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Draft Independent Auditors’ Report on Quarterly Standalone Financial Results and Year
to Date Standalone Financial Results of The Orissa Minerals Development Company Ltd.
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015

To

The Board of Directors,

The Orissa Minerals Development Company Ltd.
Bhubaneswar.

We have reviewed the accompanying statement of unaudited financial results of The
Orissa Minerals Development Company Ltd. ("the Company") for the period ended 31°%
December, 2024. This statement is the responsibility of the Company's Management and
has been approved by the Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity", issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and other recognized accounting
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 including the manner in which it is to be disclosed, or that it contains
any material misstatement.

Emphasis of Matter

1) Note 1 of the financial results, which states that company's mining operations are
under suspension for Belkundi and Bhadrasai Mines due to non availability of
statutory clearances. Mining leases are in process of renewal and accordingly, the
financial results have been prepared on going concern basis. The Bagiaburu Iron
Mines started operating from 14.12.2023.



ii)

iii)

Out of 263.507 Acres of Land, Title Deeds in respect of only 195.959 Acres were
available with the Company out of which 3.393 Acres of private land has been
occupied by the Company by virtue of adverse possession as mentioned in
ROR (Record of Right) and 41.766 Acres (0.350 acre of OMDC Patta Land and
41.416 acres of BPMEL Patta Land) Patta Land had been occupied by outsider
unauthorizedly.

Company has been conducting Qualitative and Quantitative analysis of Mines
Stock annually. As quarterly assessment has not been done for the mines stock by
independent survey, we are unable to comment on the changes in the stock
position and authenticity of the stock.

1v) During the course of audit, we observed that the company has made delay in
filling GST, TDS and TCS return for the period April to December 2024, which
leads to Payment of Interest & Late fees amounting to Rs.17,87,912/-
Rs.1,34,933/- & Rs.2,88,071/- respectively.

V) During the course of audit, we identified significant outstanding statutory dues as
of the audit date. These outstanding amounts raise concerns about potential non-
compliance with regulations, penalties, and financial risks. Details are given below

Particulars HO MINES AREA
EPF Payable Nil 1,31,02,345
PT Nil 32,450
Gratuity 4,40,53,557 4,52,934
Superannuation Fund 1,03,98,388 Nil
Property Tax 84,03,363 Nil
Total 6,28,55,308 1,35,87,729
For SDR & Associates
Chartered Accountants
FRN No0.326522E
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