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Independent Auditors’ Report on Quarterly Standalone Financial Results and Year to
Date Standalone Financial Results of The Orissa Minerals Development Company Ltd.
pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations. 2015

To
The Board of Directors.

The Orissa Minerals Development Company Ltd.
Bhubaneswar.

We have reviewed the accompanying statement of unaudited financial results of The
Orissa Minerals Development Company Ltd. ("the Company") for the period ended 30th
September. 2024. This statement is the responsibility of the Company's Management and
has been approved by the Board of Directors. Our responsibility is to issue a report on
these financial statements based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Joformation Performed by the
Independent Auditor of the Entity". issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to cbtain moderate
assurance as to whether the financial statements are free of material misstatement. A
review is limited primarily to inquiries of company personnel and analytical procedures
applied to financial data and thus provides less assurance than an audit. We have not
performed an audit and accordingly, we do not express an audit opinion.

Based on our review conducted as above, nothing has come te our attention that causes us
to believe that the accompanying statement of unaudited financial results prepared in
accordance with applicable accounting standards and- other recognized accounting,
practices and policies has not disclosed the information required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obligations 2iid Disclosure Requirements)
Regulations. 2015 including the manner in which it is to bz disclosed, or that it contains
any material misstatement.

Emphasis of Matter
i) Note | of the financial results, which states that company's mining operations are

under suspension for Belkundi and Bhadrasai Mines due to non availability of
statutory clearances. Mining leases are in process of renewal and accordingly,
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the financial results have been prepared on going concern basis. The Bagiaburu
lron Mines started operating from 14.12.2023.

i) Out of 263.507 Acres of Land, Title Deeds in respect of only 195.959 Acres were
available with the Company out of which 3.393 Acres of private land 'has bec?n
occupied by the Company by virtue of adverse possession as mentioned in
ROR (Record of Right) and 41.766 Acres (0.350 acre of OMDC Patta Land
and 41.416 acreg of BPMEL Patta Land) Patta Land had been occupied by
outsider unauthorizedly. ; .

iii) Company has been conducting Qualitative and Quantitative analysis _of Mines
Stock annually. As quarterly assessment has not been done for the mines stock
by independent Survey, we are unable to comment on the changes in the stock
position and authenticity of the stock. 2

iv) During the course of audit, we observed that the company has made delay in
filling GST, TDS and TCS return for the period April to September 2024,
which leads to Payment of Interest & Late fees amounting to Rs.7,24,310/- ,
Rs.1,33,484/- & Rs.1,41,782/- respectively.

v) During the course of audit, we id
of the audit date. These outs
non-compliance with regulat
given below

entified significant outstanding statutory dues as
tanding amounts raise concerns about potential
ions, penalties, and financial risks. Details are

| Particulars HO MINES AREA

. EPF Payable 6.79,024 1,27.53.867

T PT 29,000 1,70,000
Gratuity 1,99,93,326 Nil

[ Superannuation Fund 90,99,255 Nil

B Total 2,98,00,605 1,29,23,367‘J

For SDR & Associates
Chartered Accountants
FRN N0.326522E

SUNIL KUMAR gt snedty

SAHOO Date: 2024,11.20

16:40:19 +05'30"
(CAS.K. Sahoo)
Partner
M. No.056068
UDIN:- 24056068BKCOCP1 107

Place; Bhubaneswar
Date: 20.11.2024
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STAT —_— : : e
e TATEMENT OF-STANDALONE UNAUDITED FINANCTAL RESULTS FOR THE QUARTER ENDED 307 SEP wapea . {Rs. In Lakh
- r d
Quarter Ended Period Ended Yoacynis
. =5 n -20
30-56p-2074 | 30-3un-2024 | 30-36p-2023 | 30-5ep-2024 1 30-50P 2°;‘3 EL T:::e 3 2
i |Beveminirem Dot Reviewed Reviewed Reviewed Reviewed Reviewea v :
k on | .
(a)|sales/Inc [/ T : s
(b) Othe: Op:T:d romt operations (Incluslve of Excise Duty) 2,339.34 1,386.94 166220 | 372628 | 200203 §,327.92
. ng Income = T = : o -
Total Inco - - A an
— Il comea from Operatlons 2,339:34 1,386.94 | 1,662.29 3,726,28 2,002,03 8,227.92
er Income 53.26 78.50 176,99 . 131,76 346'56,. | 710.20
3 [Total Ihcome (2+2) 2,392.60 1,465.44 1,839,268 3,858.04 2,348.59 5,930.12
4 |Expenses
(a)|Cost of Materials consumed R N 5 - b
{b)|Purchase of stock-Ip-trade & - -t o ,
Changes In Inventorles (fnish ork-In- :
)lprogress and stock-ln—ﬂ(’a:ﬁs} sgpodsancin 413,14 (233.84) 198,12 79.30 198.12 (195.03)
(d)|Employee benafits expenses 467.97 465.15 387.20 933.12 830.86 2,332,66
_ (e)[Finance Cost 547.67 539,37 746.04 1,087.04 1,774.27 3,061.08
(f)|Depregiation and amortisation expenses 57.13 57.19 55.79 114.32 111,58 487.48
(g)|Other Expenses ) . 887.48 B8A45.41 775.75% 1,732.89 1,248.68 3,7682.81
Total Expenses 2,273.39 1,673.28 2,162,90 | | 3,946.67 4,163.51 9,469.00
5 |profit/ (Loss) before Exceptjonal, Ttems & Tax (3-4) 119,21 (207,84) (323.62) | (88.63)| (1,814,92) (530.88)
6 |Exceptjonal Xtems'= Incame:/ ‘(Expenses) - - w Al . ) i 3
7 |Profit/(Loss) before Tax (546) 119.21 *(207.84). (323.62) (88.63)| [1,814,92) {530.88).
8 |Tax Expénses 40.05 - (516.03) - - (812.79)
-Current. e ] - Z = =
“Deferred Tax 20.03 - (516.03) 40.05 (516.05) (812.78)
Total Tax Expenses -40.05- = ($18.08) 149.05 (516.05) (812,79)
" |Net profit/(Loss) for the pariod(7-8) 79:16) . (207.84) 19243 (128.68)|  (1,298.87) 281.91
’- 10 |Other.Comprehensive Income (aftertax) : = "' e | o B (75.55)
11 [Total Comprehenslye Incomqfertha period {9+10) 79.16 (207.84) 1192.43 (128.68)|' (1,298.87) ‘206.36
12 |Pald-up Equity Share Capital:(faca Value- Re, /- each) ,60.00: _ 6090 | 60-00, 60.00 60.00 60.00
13 |Reservas excluding revaluation reserves “{?‘?’ﬂ? (1,341.73) (2,63%:14)1  (1,262.60)|: (2,639.14) (1,133.92)
— lxed)(ﬂaslcand 2 . )
Earning per share (Rs.)(not 2 annual 13 (3.46) 3421 {2.14 ;
14 | pituted)(Face Valug-Re: 1/2) _ (21.65) aan
/d?/"\
(A. K. Bagehl)
Managing Direclor
DIN:No. 09835584
V-ishakhapatnam
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SEOMENT REVENUE, RESULTS AND CAVITAL EMPLOYED FOR THE QUARTER ANO THE QUARTER £1I0ED 307 8ap( 7024 YHTiAS COMPLIANT)
PART.II (P4 In Lakh
SU I, T e
NO. PARVICULARD Quarler Endod Period Endsd aar Enda
; 36.8ep7024 | 30-Juna 2024 | _30-3ep:2023 '5")?“: -2tL?I_._.'%:‘5‘;:f;'3:’-;-’—-—
- : d oviews
1 |REVENUE BY BUSINESS SEGRERT: Reviewed ftaviowed Rovlewe!
(8} Iron Ore 99348
8 3,7M171.13 1
() Margansau O z.ng.rs 1,368,94 1.55; :: e 268
|¢) Sponge fran 66 - '4 .
(d) Un-allocated 5 2'5 - ;0 176,98 131.76 346.56 . ;;::g !
. . . -4 K 9 .
Totul 1839.48 | 9,068.04 [ 204889 Sioees
Less: later-segmont Ravanue ) 239280 1I465".H 3 - o e 1
ot Salos incame from Operations 2192.60 1.466.44 1,839.28 3,868.04 2,148.69 2,933.1
TolalIncome froim Operatlons == -
2 [Segment rasults-Profit (+)Loss (-} hefore Finance
‘|costs, excaplional ltems and Tax: . 2 304,01
{2} Iron Ore 1.2 626 | . 62973) 76782 13:-155’ gy
(b) Manganesa Ore 1.02 6,62 516 7.64 E jod
(c) Sponge lron . g _ ) . (42.26} {189, “}
1) Un-sllogatad |, 17450 | . 4876 (148.42)|  223.36 : o=
Adiess; Unallocaled Expendllure net off pi i r . 36.97
unaliocable Income- ' ' £30.20
Total Segment Resuits beforo Financa Costs; 666.868 331,63 386,45 598,41 (40.66) 2, _J
Exceplional ltems and Tex 3,061.08
Less: Finance Costas E47.67 639.37 746.04 1,087.04 1,774.27 5;0 .58
Profit/ (Loss) before exceptional items and Tax 119.21 (207.84) {359.59) (68.63) (1.814.92) {830 -
Exceptonal ltems . . - . i
Profit i (Loas) before Tax 119,24 (207.84) (369.59) (88.63) {1,814.92) 1539-5:)
Less: Tax Expenses 40.08 ke (616.05) 40.05 (616.05) __________(32_18"’719_“)_
Net Prafiti Loss for the pariod, 70.16 (207.84) 166.46 (128.68) (1,298.87) .
-3 |Segment Assets
(a) tron Ore : 189147 || "1,891.47 | 1,378.72 | 1,891.47 1,378.72 1,657.42
[b} Manganese Ore 541.31 | 541,31 623.20 B41.31 621,20 8413
{c) Sponge Iron 34499 -344.89 344.80 344.89. 344.89 : 344,89
(d) Up-atiocated 3297403 | 32,9730 | 36/667.06 | 32,2740 36,667.08 31,629.63
S ‘ Total| - " 36,061.70 | 3569497 133,013.86 | _36,061.70_ 39,013.86 34.173.26
4 |5egmant Liabliities & 8 -
(3) Iron Ore - i & )
(b) Manganese Ore » h ’— )
(:) i:i",?:cl::::, ) T . 9626431 | ©36,976.72 41,603:00 | 96,264.31 |- 41,692.00 3524747
" “Tétal 30,2641 | 36,976.72 41,603.00 | 36,254.31 41,603.00 36,247.17
Noleg ! i s “‘i,ﬁlg—mmummuhﬂoaw«!ﬁﬂ trom 14.12:2023, The Cog WHWWWIMW for 1enewal ol mining lasas fof remaning wo minas La
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“THE ORISSA MINERALS DEVELOPMENT COMPANY LIMITED
Balance Shect as at 30:09-2024
' At in Lekh
ASSETS A3 at 30-09-2024 ___A_gi'ﬁ*;l"-’-’—«r_g_u_!al_ﬂlw-—
(1) Non-Current Assets
{a)  Propenty, Plant and Equi) ‘
el k tEquip .
o) tapn-lw.um-rn'-m;fm e 1,25143 127568 e
() Intongible Assats o . ! 100.56 gl il
(d} Hn'"d“*‘““’ L 1,402.24 1,514.7 1,492.32
(i) Investments
(A) lnvestments In Jolnt Ventures
{8) Othar Investmants " .
(Il) Trade Recalvable » ! 4 241 A
() toans - i ) :
‘ (Iv) Other Financlal Assets ) a1} 29:39 #n e
9) Deferred tax assets (Net
0 NeiCur fﬂanNNi‘ul:) " 18,670.94 18,414.25 18,710.99
() __ Other Non-current Assets 4,530,385 4,555.08 452128
. . ]
{2 CurrentAssets = A Total Nm-'cunentmuuw 25,987.33 26,136.3% ___,,___._Z_QM
() inventories = ' :
(b)  Flnanclel Assets . +2,307,82 1,993.61 2,378.28
(i} tnvestment
1), T j
IEH: c::. Recahatle 0.67 0,67 0.67
1and cash Equivalents 29532 £9.61 460,58
{::; L::Laalancu other than Cash snd Cash Equivalents i 2.482,02 147342 201189
tvll Other Haanclal A.’“u, . 497,34 610.63 406.70
{¢) .Curreny Tax Assets (Net)
(d) _Other Currant Aszels ok o 550 3:381:22 3,036.58 2,834.33
- - £ - Total Currant Asgets| T 9,064.3% 12877.52 ) 8,092.45
- i “Total Assets - 35,081.70 39,013.86 © 34,173.25
EQUITY AND LIBILITIES ' - : |
(1) EQUITY AND LIBILITIES
(e} . Eyuity Share r=pital - ‘ : {6000 60.00 ) 60.00
(b Other Equity ’ : 1{1262.60) (2639.14) {1133.92)
- ) Yotal Equity {1202,:60)| (2579.14) (1073.92)
{2) uabiliittes . ;
Non-Cusrent Liabllities::
- {a}Financial Liabllities aa -
(I} Lease Liabllity ; y 704.48 704,48 704.48
(i) Borrawlngs . 5 i » .
(11} Trade payable . ¥ o
(A) tott outstanding € duas of. miero enmpdm -ndsmllemupquu;ud .
(8} total outstariding quu of mdltmaﬂwuunmkm Enterprises and small enterprises i :
(v} Othec Financial u.bnulu (ol.hmhan those lpectﬂed in ftam (B)) . .
{b) Provlilons ‘ 57,38 545.56 651.88
(€} Deferred Tax Labllitles (Ne1)' = % : p
__qugﬂﬁMﬂﬂL : 5 - ;i
IR Total Non-Current Liablities 4
~ ; : AL 1220.04 1366.36-
Current Usbllitiez -
(a) Einanclal Liabllitied . i
1) Leasa Labllty : , 1752 17252 17252
{1i} Borrowlngs: o 8,856.10 2
(i} Trade payshle; N =
(A) total putstanding dues of micra enterprises 3nd small entespises; and . ]
(6] rotal outstanding dues of Creditors ather thn micro entarprises and sl entarprses : 2941 argef 1250
(v} Other Financlal Liabilitte {pther thon hate soeciied timm @) : +1,81938 2,43278 1,95843
(s)  OtherCument Liabllities LI 2636319, o upsn 54147
(¢}  Provisioar : : 19844 $,780.56 611319
1¢) mmnuuuabliwts ; - - e Corra i = : R J 3
i ; Cure o TR
S _—/ — 92.64 40,312.96 33,880.81
: ’ Total Lisbilitles 3625430 41,593.00 35,4737
Tott labllitl ’ 1.7 % e
Total Equity and Liabllities BOSINO| . 39,013.86 34.17335
ﬂl/\\: »
(A K. Bagehly
Maneging Direclor
L ) DIN NO, 09835584
Dated: 20-1 1-204 % SR
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Statement of Cash Flows for the year ended 30'
‘ . Amount In R3. Takhs
Tod Ended For the Yaar Endq_d
e

For the Pe
A. Casl —30.09-2024] ___ 30-09-2023) 31-03:2024
t PDS"l. flows from operating actlvities ‘..-———--—--—'—"_"'—"
rofit for the perlod 3 ' 281,91
q (1,298.87) '
Adjustments for; {120.69) &
Income tax expensa reco Ty L (812,76)
: : gnlsed In profit or loss 40,05 (516.05) ‘
enpbi ifise/nonacugmimt W brofit or 1083 ' (92.01) (263.08)| (374-94)
rent loss recognlised on non-fl : : o - '
Interost on Borrowlngs Lol 3. 08704 1,774.27 3,061,08
Depreclation and amortisation of non-current bssots ‘114,32 "“:-13) e ;4;';2
” 3 192,12 1 e
Movemaents In working capital: 1,020.72 . (
{Increase) / decrepse In‘inventories . : 70.47 1158.46 (196.21)}
~(Incrense) / decrause In trade receivatiles EER I ¥ -
(Increase) / decrense in loans and other financlal assel (86.09) |(212.15) (5.39)
(Increase) / decrense in other assets (298.25) ) ’ 630,66 611.90
Increase / (decrease) in trade payables 6,61 (32.18) (96.77)
Increpse / (docrease) in other flnancial llabllities (119.67) 224.96 (249.69) |-
Increuse / (decrease) in other abllities 939.66 478.68 . (5,789.78)
Increase / (decrease) in provisions .180.55 118,54 _487.40
‘ 1,712.01 1,204.8 (2,592.77)
(0.93)

cash (used In) / generated from operatlons
Incame taxes pald (9:00) (34.73)|
¢ 1,702.92 1,170.00° [, 2,593.70

Net cash.(used [n) / generated by operating activitles

8. Cash flows from Investing activities . |
:  Payment for purchase of financlal assats i " -

Proceeds on sale of financial agsets. * 1 '(470.13) . 118.21. | ‘ 5,310,74

Interest recelvad fron banks and others k (156.63) (128.42)(, 203,94

payments far proparty, plant and aquipment . {54.38) (1.44) . (15.24)

Proceeads frem dlsposal of proparty, plant and aquipment . - -

payments for |ntangible assels : - - (28.99

Net cash generated by invasting activiiles. (681'.14} : 18.35 5,469.95
€:_Cash flows from tinanclng actlvities:

‘Interest on Borrowings: ; {1/087.04) [ (1,774.27) (3,061.08)

Dlvidends pald on equity sharas. ] . L )

Tax on dividends paid.on equity-shares , : i | - b _

Net cash (used in) financing activitias: 2 i _5(1}957304) p (1,774.27) " (3,061.08)
Net incransa o (decrease) In cash o cash gqulvalants (65.26) 1(585,84) (184.83)|
cash and cash equlvalents at ih'hcglnnln_q of the year g £ .460.58 645,45 645.45

at the and of the Year 395,32 59.61 460,62

cash and cash equivalents’
Accompanying accounting polic

tha flnanclal sjatements

lon and Toten forms Integral part’ {0

nancial asset at note no,15A.ara .cash and cash eguivalant for the purpose of drawing cash flow

Note:
v pora 45'af Ind ‘AS 7 I9'not requlired,

a) Cash and
statemént. The

cash equivalant under curr‘em fin:
Jliatlan. statement required unde

refore reconc

_b) Figuras In the brackets are cash-outflaw/inflow a8 the cage/may b,
For&.On Behalf of Board of Directors

\.
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