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to Date Stal;Adl:lhtors, Bepﬂl:t on Quarterly Standalone Financial Results and Year

Company Ltd one Financial Results of The Orissa Minerals Development

Difsclosiive Reg pursuant to the Regulation 33 of the SEBI (Listing Obligations and
re Requirements) Regulations, 2015 °

To

The Board of Directors,

I'he Orissa Minerals Development Company Ltd.
Bhubaneswar. "

Wn.: have.rev]ewed the accompanying statement of unaudited financial results of The

C Orissa Mille{'zlls Development Company Ltd. ("the Company") for the period ended 30th
June, 2024. This statement is the responsibility of the Conipany‘s Management and has
been approved by the Board of Directors. Our responsibility is to issue a report on these
financial statements based on our review. )

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity". issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the financial statements are free of material misstatement. A
iew is limited primarily to inquiries of company personnel and analytical procedures
data and thus provides less assurance than an audit. We have not
d accordingly, we do not express an audit opinion.

rev
applied to financial
performed an audit an

d as above, nothing has come to our attention that causes us

that the accompanying statement of unaudited financial results prepared In

believe
@ ::::con'dancc with applicable accounting standards and other recognized accounting

., practices and policies has not disclosed the informa?ion required to be disclosed in terms
of Regulation 33 of the SEBI (Listing Obhgqt:c_ms and _Dlsclosure Requirements)
Rcmxlai&ions. 2015 including the manner in which it is to be disclosed. or that it contains

any material misstatement.

Based on our review conducte

Emphasis of Matter

he financial results, which states that company's mining operations are
Belkundi and Bhadrasai Mines due to non availability of

i) Note 1 of t
ing leases are in process of renewal and accordingly,

under suspension for

statutory clearances. Min
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the financial results have been prepared on going concern basis. The Bagiaburu
Iron Mines started operating from 14.12.2023.

i) Out of 263.507 Acres of Land, Title Deeds in respect of only 195.
available with the Company out of which 3.393 Acres of private lan
occupied by the Company and 41.766 Acres (0.350 acre of OMDC P
and 41.416 acres of BPMEL Patta Land) Patta Land had been occup
outsider unauthorizedly. MG

iif) Company has been conducting Qualitative and Quantitative analysis_()l Mines
Stock annually. As quarterly assessment has not been done for the mincs s{"‘fk’
we are unable to comment on the changes in the stock position and authenticity
of the stock. :

iv) During the course of audit we observed that the company has made delay in
filling GST return for the period April to june 2024, which leads to Paymc_nt of
Interest amounting to Rs.6,58,975/- & Late Fees amounting 0 Rs.5,050/-
respectively.

v) During the course of audit, we identified significant outstanding statutory dues as
of the audit date. These outstanding 1mounts raise concerns about potential

non-compliance with regulations, penalties, and financial risks. Details are
~ given below

059 Acres wcCre
d has been
atta Land
ied by

Particulars . " HO MI NES AREA

EPF Payable 3,00,430 43,96,756

PT 14,400 69,500 *
. Total 3,14,830 44,66,256

For O. M. Kejriwal& Co.
Chartered Accountants
FRN No.314144F.

(CA Kejriwal)
Partner
M. No.067891

Place: Bhubaneswar
UDIN:- 21 063291 RKBEEVFSS]

Date: q_’s{@q / 2094
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STATEMENT OF STAND,
ALONE UNAUDITED FINANCIAL RESULTS FOR THE QUARTER ENDED 30TH JU

e —————

I
NE, 2024

ln Lakh)

PARY-1
fol S T s,
Quarter Ended Year “Ended
e 30-June- 25’2’4 J1-March-2024 | 30-June-2023 51 March-2024
T In Un-Audited | Un-Audited | Un-Audited Audited
s \!\rgljue from Dperatlon
(a) Sales/Is T  pteaan SN SO ‘ PP ——
i 5 __'i‘_s_f_lffc°'f“‘ froTPP‘t_:mtions {lnctu:lve of l:xclse Duty) 1,386. 94 3,397.78 339.74 81227392
(B} Other Operating Income N i me————TE 5
Total X oerati - - S S e
z""' ot Income from Operations L3seoa |  saorgm|  3avval 82292
hﬂ SO S B e . Bl IR R— S SENSEES— e
= .._[_I'Jfﬂﬂl“_..._. R 78.50 339,95 169.57 710.20
- - S . i 3 . B %
e fﬂ!.‘.'}i‘ff‘,ﬁf}“’ o 1,465.44 3,737.73 509.31 8,938.12
4 Ekponqes -——* B T T S T
(a) Cost of Materials c ssewei SaaL i i S M e
(b){Purchase of f stock= In-lrddu SR RSN N S T &
Changes in inventorles (finished 1 goods, Work-in- | R - B H
fc) Progress and stock-in-trade) ’ (233.84) (441.04) ) (195 03)_
_(d)|Employee be benefits oexpenses 465.15 1,118.03 443 66 2 ,332. 66
_(_13) l'lt}_aﬂce Cost 539,37 552,24 1, 028 23 3,061.08
(f) DLpn..(..iatlorl and amortlsatlon expenses B57.16 74,71 55.79 487.48
(a)jOther Expunses 845.41 1,381.80 472.93 3,782.81
Tolal l:xpensus 1,673.25 2,685.74 2,000.61 9,469.00
Proﬂt / (Luss) bel‘ore Euceptlonal Items & Tax (3-4) (207.81) © 1,051,99 (1, 491319) 7 (530.88)
Exccptional ltems lncome / (Expenses) - & - _
R Prnﬂt/(l.um.) I)Lforu Tax (5+6) (207.81) 1,052.99 | (1,491.30) (530.88)
@ Tax Expenses B - (296.74) 3  (812.79)
e -Curr(;l‘ltm - I - - = .
gl -m;ferred Tax e — = {296.74) o (812.79)
— - otal Tax Expenses. - (296.74) - (812.79)
__9- N“t‘;—;ort/(l_oh‘l,) for thﬂ wrlw(,.‘s} e (201-81) ’-,348-73 (1,491-30) 281.91
10 Olhér Lompﬂ-honsive Income (after tax) i (78.89) ) (75.55)
‘—JP.; Total Comprehensiva Income for ! tho period (9+1n) (207.81) 1,273.18 {1,491,30) 206.36
;z pald-up Equity Share Capiul (Face , Value- Re. 1/- each) 60.00 £0.00 60.00 ~ 60.00
13 | R:a-r:t;r\!cs cxcld:JTr:;;_ ravaluation reserves (1,341.73) 1,273.17 | (2,83155)| (1,133, 92)
ic and T
— |¢arning per share e (Rs.)(not annualized)(Bas (3.46) 22.48 (24.86) 4.70

piiuted)(Face value-Re. 1/-)
[ e
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Managing Director
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S——— 196 AQRAE QU)o
AT it OYTO FOR THE GUARTER AND THE I ENDED Y0TH JUNE, 2024 (40 A5 COMPLIANT)
sCT RARVGULRE e g
“0 Quarles Frulad - [ Year f nisd
. . o eGSOl | ke il T
1 [REVERUE B DUSIRESS SEGMENT: e d |  Unhwaed 4 Unhudned ] L
(8) tron Q1w
{u) Manganesa Oio 1,386.94 3,390.96 330.74 B,167.56
(c) Sponge on s 08) * 40.36
(d) Un alluc sted . 2
11020
Less: bndersegmant Ravanud - 1B !!D”‘u
Het Sales | neoma from Operations - PESEBnE T T T T
3,938.12
Total incoma from Operations — _____9_3.1 e
2 |Segmemt results Profid (s)Loss {] txfore Financs
cols, arceptional fiems ard Tan,
{a) iron Ove :
() Manganesa Ore 278.25 1,406.8% (564.29) 3.30401
(c} Spanga bron 6.52 861 {5.00) 12.16
(a) Un-adiocalsd ) n26.10 {239) ‘;:: g;l
Addess: Unstiot aled Expendiurs net o) A4z 315.50 14842 5
unaliocable ncoms " K )
Total Sagment Resuhs bef - — 33148 e Y TTE L] 253020
e i 3118 160423 (46307) 253020
Less: Finance Costa [ 53900 — 55224 i - -ijpbﬁs
profa | (Losa) befors exceplional ems and Tax @oren| 1.051.99 i 53088
Exceptional Rems = P | G sies 5
Profd | (Losy) betore Tax (207.81) 1.051.99 (530.88)
Loss: Tax Expeniys e - (2{‘9_5,}4) L J.'FJ?J
Het Profid 1 Loas fos the paiicd L {207.81) 1.34073 281,91
3 [Segmen Aases . e — )
{a} ron Q1o 1,891.47 1,857.42 1,667.42
(b} Manganasa Ore 541.31 541.31 541.31
{c} Spongs tron 344.89 344.00 344 89
() Un-aBosated A1 E ) 31,620.8) | 3518821 31,620.63
Total 15 684.97 34,173.26 38,86).63 34,473.28
4 Sugmﬂnll.labi.'ms —re—
[a) tron Ove - - -
(LB)] Hangansie U . - 3
(¢} Sponge Wen - A . .
(0} Un-ahos sted 01672 gsaaar)  aessdel 35,247.17
yos| 3697672 3524747 41,03519 35,247.17
o
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