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THE ORISSA MINERALS DEVELOPMENT CO. LTD.
(A Government of India Enterprise)
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CHARTERED ACCOUNTANTS OMK

Independent Auditors’ Report on Quarterly Standalone Financial Results and Year to Date
Standalone Financial Results of The Orissa Minerals Development Company Ltd. pursuant to the
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015

To

The Board of Directors,

The Orissa Minerals Development Company Ltd.
Bhubaneswar.

We have reviewed the accompanying statement of unaudited financial results of The Orissa
Minerals Development Company Ltd. ("the Company") for the period ended 31st December,
2023. This statement is the responsibility of the Company's Management and has been approved
by the Board of Directors. Our responsibility is to issue a report on these financial statements
based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagements (SRE) 2410 "Review of Interim Financial Information Performed by the
Independent Auditor of the Entity". issued by the Institute of Chartered Accountants of India.
This standard requires that we plan and perform the review to obtain moderate assurance as to
whether the financial statements are free of material misstatement. A review is limited primarily
to inquiries of company personnel and analytical procedures applied to financial data and thus
provides less assurance than an audit. We have not performed an audit and accordingly, we do
not express an audit opinion.

Based on our review conducted as above, nothing has come to our attention that causes us to
believe that the accompanying statement of unaudited financial results prepared in accordance
with applicable accounting standards and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of Regulation 33 of the SEBI
(Listing Obligations and Disclosure Requirements) Regulations, 2015 including the manner in
which it is to be disclosed, or that it contains any material misstatement.

Plot No : A-17/10, Surya Nagar
Near S.P. Vigilance Office
Bhubaneswar

Odisha : 751003

Tel : 0674- 2397227, 2397025
Fax: 2397890

E-mail : ho@omkandco.com
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Emphasis of Matter

I. Advances for medical expenses totaling 832,000.00 were provided to following
employees. Supporting documentation required to submit within timeframe for
reimbursement. Since Mr. Manmath Nath Panda passed away, it's important to
investigate expense reimbursements and gather any missing documents to ensure accurate
financial reporting and potentially recover any outstanding funds.

Name Amount

Manmath Nath Panda 7.77.000.00 B
. Sumit Kumar Chaudhury 55.,000.00

Total 832,000.00

t

It is concerning that significant employee loans (Rs. 1,97,552) and advances to Eastern
Investment Limited (Rs. 9.51.641), totaling Rs. 11.49.193. have been classified as current
assets from FY 2020-21 . This classification implies that these balances are expected to
be settled within one year. which may not be accurate considering the extended carry-
forward period. Furthermore, the company's policy on employee loans and advances to
related parties should be reviewed to ensure proper controls and risk management.

ad

A security deposit of Rs. 17.000.00 received from Sudhir Kanta Panda (190, Pristine G)
is recorded as a credit balance on the balance sheet from FY 2022-23. It's recommended
to investigate if this deposit should be refunded or applied towards any outstanding
charges.

4. During audit it was identified an unclaimed payment of Rs. 90.000 to V N Khare.
recorded as a current asset since FY 2019-20. This amount hasn't been claimed and it
needs to be reviewed for reclassification. If it was found payable, the organisation must
create provision to account for the outstanding debt of Rs. 90,000,

5. The audit identified significant outstanding statutory dues were pending for payment
from September 30th. 2023, but haven't been paid yet. These outstanding amounts raise
concerns about potential non-compliance with regulations, penalties, and financial risks.
Details are given below

o
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ParticuTai's B e Amou_r_li_- i)
TDS Payable 10,81,992.00

T PT | 25762500

" Total 13,39,6217.00

6. Additionally, the audit revealed that in December 2023 sales of Rs. 15,17,14,536.69 and
GST return not filled for the same. This non-compliance could lead to significant
penalties and late payment charges, impacting the company's financial position and
regulatory compliance.

7. During the audit, a provision for impairment of Capital Work in Progress (CWIP)
amounting to Rs. 75.48 lacs was identified. This provision was created a long time ago
and the projects associated with the CWIP are currently closed. We recommend writing
off the provision and adjusting the carrying value of the CWIP accordingly.

8. The audit identified several current assets paired with corresponding provisions for the
same amount, indicating potential impairment. These amounts have been carried forward
for a significant period of more than 3 years without any resolution. A thorough analysis
of each current asset is needed considering the nature of the asset, its recoverability and
the provision amount. Details are as follows:

: Particulars Arﬁu_u_n_t_ Provision Amount
Bill receivable 34,64,181.66 34,64,181.66
Advance given Others ( KDCL, Scott & | 170,95,741.00 | 170,95,741.00
Saxby, Remittance & Misc Advance )

| Capital WIP ~ ]42,93,265.00 | 42,93,265.00

For O. M. Kejriwal& Co.
Chartered Accountants
FRN Nu.}}—ll-i-tl‘l

(CA Swati Kejriwal)

artner
Place: Bhubaneswar R M. No.067891
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