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lndependent Auditofs Review Reporl for the qu. er ended on 3

y ns Slalemenl or Slandalone Unaudiied Financa Resulls
ol Easleh lnvestmenls Limiled (lh€ Companv) ror lhe quad€r ended 31!rDecember,
2023 (he Shreme ) beins rbmilled by rhe company pureuanl lo Requralon 33 of lhe
sEB (L sl na Obloal ons and Dscostrre Requnements) Requar on

Th s slalem€nr wrr ch 
's 

rhe responsbi ry or rrie dompaiys manao
he eoad or D reclors has been prepared lhe recognlon and
measu.emenl prncples laid down n lhe ndian Accounl nq Slandard 34 nle mFinancia
Feponiflg ( lnd AS 34") prescrbed under secron 133 ol rhe companes A.1 2013 read
wllh r€ evanr ru es ssoed lh€re under and orher accounr na pincip€s oenearry accepred n
lndia Oor respons bilily slo ssue a reporl on lheSlalemenl based onourrevew

We conducred our review n Review Ensagenenr lsRE)
I nrormalon perlormed by llre ndependenlAudlororlhe

Enlly spec ried underseclon 1431r0) oflhe Companes Act 20l3ltheActl Ihis slandard
requ r€s lhal we pan and perJorm the revew 10 obla n no'lerale assurance as 1o wh€lher

ofmalera nrsslalemenl A revew s mled prmarily 1o

nqu res of company personael and an anaryle procedure app ed 1o linanca dala and
thus provdes ess audil We have not Derfomed an audil and
eccordn9ly wedo rolexpress an audlopnon

Nole No 231(a) or Srandalone lnanca sralem€nrs descrbe ih
Renr anti cess or and revenue amounting to { 103.31 acs as on 31.03.2023 oa
Lawren.€ Properly.l Bau a HowGh, Wesl Bengar The sad properry s yer ro be
muled in the Dam€ orlhe Company

NoleNo 23 llb)olSrandaonernanca sl3lemenlsdescribesthaldemandof 45345
acs,rcm Addliona Conrm'ssonerol Slamp R€venue Governmenr or Wesr Benoar
ror lGnsrer ol shares or or ssa Mrnerals oeveopmenl compauy Lld (oMDc)and rlre

D 4

) Nole No 3 or Srandarone financa slalemenG srares lhat Company has made onq
lerm nveslmenG amounl ng 1o { 4362 52 acs n ts subsdary The B sra Slone Lime
company Lmr.d

nc orlhe subsidiary G nelwonh is n€salv€



v) Nore No 29 2 or Srandaone fnanca statemeils slares thal lhe company coud iol
be comp ed one or rhe entry poinl norms prncpeBusnessCrreia(pBC)asper
RB revse{r Gu derines ssuedbyNBFC

our conc uson snolmod'red nre

mpaiyn9 s{alenrenr prepared rnaccord.ncewth the
AcLounhns slandards seclon 133 ot the

CompanLes Acl 20r3
olher recoqnzd accounl,ng pract.es aid po cies rras nol d's.osed the nlormalioi
required lo be disc osed in l€ms of Reourarion 33 of lhe sEBt (Lst n9 ob qalions and
Dscrosurc Requremenrs) Reguralions 2015, ncudng lh€ manner in which r s 10 be
disc osed .rrhal r conk ns any m

D c ms Req stralion No 323167E

/-r,A!

Company Lrd (aSLCl to Easleh nvesrnenh Lld tELt lrom
onsde.ed n accounrs

by v'1ue ol Re tuLrurns S.heme aDproved by lhe Unof Cabnel and rrre sad
rans,e, ol shar.s

v) Baances wilh croup Companes have nol beeD conrimed
Iecomrialon/adruslmenls I any requned upon sudr conlimarion are nol
asceda nabre ar rh s ias€ Tlre mpacl ol lhe adruslment, , any. nGspeclthereofon

Se.toi r2.1or lhe Companies Acr 20r3. read wlh lnvestorEducalon and protecton
Fudd Aulhorly (Accotrilinq Aud( rrensrer and Refund)Rues 20t6llheRutes) as
amended mandare rrans,er th€ dvdend thar has rema ned
uica'med/un-encashed ror a perod or seven yea6 kom the unpad dvidend ac.ornl1o
th€ nvestor Edu.alon and Prclecton Fund lEPF) Th€ company has unpaid dvidend
ola227 acsr.rlheFY 201112 al s9tacsrortheFy 201213.?o14 acsforrhe
FY 201314 and 1263 racs 

'or 
rhe FY: 2015.16 wh.rr were requred ro be

been rraisfeiied by rhe company r nrre date orour aud I

Our coic uson is normod red in r
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Ths Slalenedl whch s the €sponsibilly ollhe companys man.lemenl and approved
byrhe Parenrs Board olDirecrors has been prepared in accordance wth the,ecogn(ion
and measuremenl prncpes ad down in lh€ ndlan Accounling Standad 34 lnlerln
| _a_ ,6t aapoirq
2013 readwilh reevanr tures ssu ngflncpesgenerally

Our resoonsb Iy 
's 

to ssue a reoorl on the Stalemeit based on our

We conducred our review m ac.ordance wlh ure Slandad on R€view Engagemenl (SRE)

2410 Reveu of nle m Fnanc'al nfo.m.l on Perrormed by the Mependenl Audlor or

the Enlry specired under secton 143110) of the companies Acr. 2013 Ths slandard

requres rhalwe plan and pe orm lhe revewlo oblam moderale assuranc€ asto whelher

lhe fnancia slalemenls are iree o Arev€wis mled pimar ylo
iqures of company personn€ andananaylca procedureappLiedlolnancialdalaand

We also periormed procedures in acDordaice wlh lhe circurr ssued by rhe SEBI under

{he Regralon 33(3) ol the sEB (Lslnq obiqalons and Dsclosure Requnemenh)
Reguarons 2015 asamended rolheenenrapp cabre

our conc u$on s not mod fied in respe.l orlhs m
D 4

B

!ndependentAuditols Review Reportfor the quarlerended 31"r Oecenber, 2023 on
.unaudited consolidated Financial Results o{ the Company pursuant to the
Requlation 33 of lhe SEBI (Lisling obliqalion and Disclosuie Requiremen0
Regulalion, 2015, as amended.

The Board or Dtecto6 of
Easlem rnvesrmenrs Limired

anv nq Slel€menl or Conso dated Unaudled Financa
Resurls or Easrern rnvesrmenis L mired lPareni company)aid ils subsdares (here nafler

refered ro 3s the G.oup )ror lhe quarler ended 315r December 2023 (he "Slatemenl )

b€nq subm'lred by th€ Parenl company puGuanr ro Regualon 33 o{ the sEB (LslLns

obrioaroN and o's.osure Requrements) Resralons 2015 as amended, ('rhe
R.guraron ) and has been 

'n 
raed by us ror denl rcalion purpose

4. Ilateriar uncedainly Rerated toGoing concern

case or rs Stbsdary lhe Bisra Stone Lme
company L m tedilhe company has accumuat€d osses and nel worlh has also beei fu y
eroded 'Theappropraleness orassumplon ofqoLnq concern s crlDally dependenlupon

lhe debt resoulon or lhe company lhe companys ab ly lo rase
requ s re fnance s€ieral on ol cash I ows n fulur€ lo meel ls ob galon and 10 earn prolil



5 Emphasis of Matters

(3) ln case orlhe Parenl company Easiern lnvestmenls L ml€d

!l

v)

Fnancia slatements states that Company has made ono lem inveslmenls
amounlins ro 44362 52 acs n ls subsid'ary rhe Blsra stone Lime company
L miied The atoresad investmen
rhe aiesl fnanc'a slalemenls oflhe sub$d ary iG nel wodh s negatue

Fnancia slatemenrs or 153.15 racs ftom Addilionar
Commssioner or slamp Revenre Governmenr or Wesl Benqar ror lransrer oI
sha€s or oissa Lld loMDc) and rhe 3s€
Slone L'me Compeny Lrd (BSLC)ro Easlern nv€stmenrs Ltd lElL) from Presdenl
.r nda has nol been consdered n accouits s nce lhe @mpany conleMs lhal lhe
sad slamp duly s nol appricable on I as lhe lraisf€r ol shares were ellecled by
vdue.l Re rucrurng Scheme approved by the Unon Cabinet an'l the sald

om th€ Presd-Anl or nda wthoul any linancial

F naiLial srar€m€nrs stales Ihal lhe company.oud nol be comp ed one of the
€nlry po nl noms Pr ncpre Busrness Crler a (PEC) as per RB rcvBed Gu de nes

b) ln case orone orlhe Subsd ar€s Th€ Or ssa M nera s Deveropmenl Company L mted

Balances wlh Group C.mpanes have and conseqreil
reconc' al on/ad,uslmenls d any. requred upon sucrr conlrmaton afe nol
ascedaiMb€ al this slage The'mpacl of th€ adjustment f any. n respecllhereol
on lhe linanc a resul lor rhe quarler wilrr coisequenr'a impact on rhe reporred

AdvaDces,or medica expeises tola nl] 332000011 were provded 1o to owig
empoyees suppo ns
re mbursement s nce Mr
ivesrsll€ expense re,nbursemenls and oalftrany mssng documenls to ensure

sl

Fnrncia slaremenh descrbe th
lmounriiq ro a 10331 acs as on 31 03 2023 on Lawrence Prop€dy ar Bauia
Howrah West Benga The sad poperry is yer ro be muled n rhe name or the

r)

So,n t (una Chaudhury



lr is.oncernng thal s,snifcanl emproyee Loans (Rs 1 97 552) and advames lo
Lmled 1Rs 951541) tola 

'nq 
Rs 1149r93 have beei

crassred ascunenr ssse6 nom FY 2020 21 Thscassf'c!ron

cons denno lrre exlended carry fo the companvs po cv
on emp oyee oens and advances to re aled pades should be rev €wed ro ensure
properconto s aid fsk management

A securily deposil ol Rs 17 000 00 receved liom sudhn Kanta Panda (190

Prshe Gl s reconred as a.redil baanceon the balance sheel rrom FY 2022 23
lo nveslrqale ir ths depost shoud be rcfunded or applied

iowards any oulsland ng charses

Durns aud t r was d€nlted an uncamed paymenl of Rs 90 000 lo v N Khare.
€ FY 2019.20 ThLs amounl hasnl been.amed

aid r needs 10 be revewed lor recassific.lon f l was lound pavabe lhe
staidnq debt ol Rs

The .udl idenl red signfcanl ourstand'ng slalulory dues
paymenr ,rom seplemb€r 30lh 2023 bulhavenrbeenpaidyel

aboll oolenla non complai.e
oena tLes !nd lnancialrsks oelals are sven be ow

,o9i1,l:9!

Addl onally, the audit rcvealed rlial rn Oecember 2023 sa es or Rs
15 1714 536 69 and GST reluh nol liled lorlh€ same This non-comp ance couLd

Lead 10 sisnlrcanl penalies and are payment charqes mpacling the @npanvs
finan. alDostion and requ aiory compLiance

Durnq the audl a provsoi lor Work n Proqress (CWP)

reiommend M rnq ofi lrre provis od and adruslng th€ Darry ns va ue o,lhe cw P

The aud t dentLfied severar.urrenl assets pa red *lh cotrespondins prov'sions lor
nd.ariig polenlra mparment These amounls hav€ b€€n

catred fotuerd Io. a s qn I'canl perod o, m.re than 3 years wrhoul anv reso ul0n
A rhorough anays's of each cu(enr assel E ieeded .ois derng lhe narure ol trre

!ssel rs recoverabrlly and lrre prov s on amounl Delais are as follows:

Advance q vei OlheE (KDCL.
sett & saxby Remrllan.€ & (,1sc

4q419166 34q!.1qt q!l

)

vl

P;,rera,s

D

:;l



Ourconc us on 6 nol mod Ied ii.especl ol tlls malle,

& advances Trade Payables .

'Borowiigs and other Lab tes n many cases rrave nol been coifirmed and
consequentreconcilralon/adluslm€nls. lany requ red upon such confrmalon ar€
nor ascedainabe al rh s sraoe rhe mpacr of Ihe adlusrmetrr f any. in r€spect
rhereor on rhe linai.a /esurl lor rhe qua.rer wlh cons€

ir) The company has colected I 15 59 lakhs lowards seryices charges rrom

conlractor durng the perod lrom 01042023 to 31 12 2023 has been
booked under the head Suspense Genera {seryice charges) in curcnl
Liabi lies .slead ofbooking under lhe L.come head

iv) smlary the company has colecled aE15lakhs lowards house renl irom
retred staff during the perod rom 01042023 lo 31122023 has beei
boo.6o Lloq r laro S l_o. "- Pell r"lr eor 1 C.trert
LLabi tres .slead ofbookinq u.der .come head

n raqe or rhe ParenLCompanJ Eaerern nvermensLmiled

o

.1 2013 read wlh nveslor Educalon and Prolecllon
Fund Aurhorry (Accounrnq Audr rransrer and Reruid) Ru€s 2016 lthe Fules') as

lrrat rras reman€d

'od 
of seven yeare nom the uipa

don Fund (EPF) Ihe Company has unpad dvidend ol
012 13 1014 acslorlhe F-Y

20l3r4 and a2 6S racs for lhe FY 2015-16whchw€rcrequredroberansleredlotrre
nv€slor Educarion and P6leclon Fund (EPF)bur rhe same has not been lransfeir€d by

lre company r rhe dare olour aud t

Ourconcruson E nol modfed n resp

The sratemenl inc udes rhe liMic a resu rs ol lhe lo row ng subsldares
The Oissa M nerals Deveopmenl CompanyLimiled

ii The Bisra slone Lrmecompany Lmled.

c) n case or one orlrer substl!, es. Th€ Bnsa slone L me conpaiy L m led

i) The comDanv has p'ovded inleres( expenses orl73 46 .khs on oan laken fom
ils Parenl Company lEasteh lnveslmefl Lml€d) and inleresl expenses ol
124930 akhs o^ lrade advan.es whch s recovered by Rastrya hpat Ngam
Limred (RrNL) on whch IDs under section 194A s not beng deducled by the



resuls or Trre orsss Mn€ras
Developm€nr company included n th€ consoridaled uiaudted
lnancial Gsuts urhose lnancial iilormalon / rnanc'al resu(s r
a 5 200 33 Lakhs lola iel porl afler lax ol { (1 013 92) Lakhs and lola compreh€nsve
n.oneori (r 0rse4Lakhs{odhaouarraended3riDecember2023 asconsidered n

lrre consordated unaud ted lnancarresuls Th s lnancialinformario
lhe afo.esa d subs d ary have been rev ewed by other aud lors whos€ repods lrsve been
nmishedlousbylhemaMgemetrlandou,concusiononthes1

osures ncruded n r€specl or the subsd'afy is based
udlore 3nd Ihepro.edrreste ormed by us as slaled Ln

Based on our review conducled as above nolhnq has.ome ro ou

us lo b€ eve thal lhe accompanying slalemenl or unaudled rnancial resu ts prcpared in
accordance wlh applicabe ndan Accounlng Slandads specired nsecllonr33oflhe
Companes Acl,2D13 as ameade ssued thereunder and olher

n'l po c,es has nol d'scosed E iiromaton requned lo
lLsn9 Obroar on and oiscosure

Requ remenrs) Regurarois ncuditrg the manner n whch il is 1o be
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