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Independent Auditor’s Review Report on Standalone Unaudited Financial Results of the Company
for the quarter Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To,
The Board of Directors of
Eastern Investments Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results
(‘Statement’) of Eastern Investments Limited (‘the Company’) for the quarter and nine months
ended 31 December, 2025, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('the SEBI Regulations"), as amended, including relevant circulars issued by the
SEBI from time to time.

2. This Statement is the responsibility of the Company’s Management and approved by this
Company’s Board of Directors in their meeting held on 11" February, 2026, has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard (Ind AS) 34, “Interim Financial Reporting”, prescribed under Section 133 of the Companies
Act, 2013 read with relevant rules issued thereunder and other accounting principles generally
accepted in India in compliance with the SEBI Regulations, as amended. Our responsibility is to issue
a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope that an audit
conducted in accordance with the Standards on Auditing specified under section 143(10) of the
Companies Act, 2013 and consequently, does not enable us to obtain assurance that we would
become aware of all significant matters that might be identified in an audit. Accordingly, we do not
express an audit opinion.

4. Emphasis of Matters
We draw attention to the fact that:
a) Standalone unaudited financial results states that Company has made long term investments
amounting to Rs. 4,362.53 lakhs in its subsidiary, The Bisra Stone Lime Company Limited. The

aforesaid investment continues to be valued at cost whereas as per the latest audited financial
statements of the subsidiary, its net worth is negative.




b) Standalone unaudited financial results state the non-payment of Rent and cess on land revenue
amounting to Rs. 117.77 lakhs on Lawrence Property at Bauria, Howrah, West Bengal. The said
property is yet to be muted in the name of the Company.

¢) Standalone unaudited financial results describes that demand of Rs.58.45 lakhs from Additional
Commissioner of Stamp Revenue, Government of West Bengal for transfer of shares of Orissa
Minerals Development Company Ltd (OMDC) and The Bisra Stone Lime Company Ltd. (BSLC) to
Eastern Investments Ltd (EIL) from President of India has not been considered in accounts, since
the company contends that the said stamp duty is not applicable on it as the transfer of shares were
affected by virtue of Restructuring Scheme approved by the Union Cabinet and the said transfer of
shares took place from the President of India without any financial consideration.

d) Standalone unaudited financial results states that the Company could not comply with the
percentage of financial income requirement of the RBI Revised Guidelines issued for NBFC.

e) We draw attention to Note 6 of the Statement regarding the notification on November 21, 2025,
of the Code on Wages, 2019; Industrial Relations Code, 2020; Code on Social Security, 2020; and
Occupational Safety, Health and Working Conditions Code, 2020. As stated therein, the Company
is evaluating the financial impact, if any, from implementing these Labor Codes and will recognize
appropriate accounting effects in the financial statements for the year ending March 31, 2026.

Our Conclusion is not modified in respect of these matters.
Other Matters

a) The Company has only one independent director on its board as on 31.12.25 but as per the
section 149 of the Companies Act 2013 regarding constitution of board every listed public company
is required to have at least one-third of the total number of directors as independent directors.
Hence there is non-compliance in this regard.

b) Section 177 of the Act read with Rule 6 and 7 of Companies (Meetings of Board and its Powers)
Rules, 2014 deals with the Audit Committee. The Audit Committee shall consist of a minimum of
three directors with independent directors forming a majority. Since the company has only one
independent director on its board as on 31.12.25, hence, there is non-compliance of Section 177 of
the Act.

c) As required by section 178 of the Companies Act, 2013, the Nomination and Remuneration
committee shall consist of three or more non-executive directors out of which not less than one-
half shall be independent directors. Since the company has only one independent director on its
board, hence, there is non-compliance of Section 178 of the Act.

d) Section 124 of the Companies Act, 2013, read with Investor Education and Protection Fund
Authority (Accounting, Audit, Transfer and Refund) Rules 2016 (“the Rules"), as amended, mandate
the companies to transfer the dividend that has remained unclaimed/uncashed for a period of
seven years from the unpaid dividend account to the Investor Education and Protection Fund (IEPF).
The company has unpaid dividend of Rs. 2.68 lakhs for F.Y. 2015-16, Rs. 1.50 lakhs for F.Y. 2016-17,
Rs. 0.64 lakhs for F.Y. 2017-18 totaling to Rs. 4.82 lakhs related to unpaid/unclaimed dividend which




were required to be transferred to the Investor Education and Protection Fund (IEPF) by the
Company on 21-09-2023, 15-09-2024 and 26-09-2025 respectively but the same has not been
transferred to |IEPF till the date of our report.

QOur Conclusion is not modified in respect of these matters.

6. Based on our review conducted as stated above, nothing has come to our attention that causes us
to believe that the accompanying statement of standalone unaudited financial results, prepared in
accordance with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards as prescribed under section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other recognized accounting practices and policies
has not disclosed the information required to be disclosed in terms of SEBI Regulations, including
the manner in which it is to be disclosed, or that it contains any material mis-statement.

For B. Chhawchharia & Co.
Chartered Accountants

Firm Registration No: 3051{3E
(d.
c‘L(

Sushil Kumar Chhawchharia
Partner

Membership No. 008482
UDIN: 26008482APEVUQ5371

Place: Kolkata
Date: 12" February 2026.




EASTERN INVESTMENTS LTD
{A Government of India Enterprise)

e ST Al
(CIN LESOIIORIBIFOOTN34842)
e REGD. OFFICE: PLOT NO-255, PRISTINE GREEN, PORHARIPUT, HiUBANE SWAR, KHORDA-/51020

STATEMENT OF STANDALONE URAUDITED FINANCIAL IlEs,LII..;S _rbn_i:ﬁf ;zwnnu anb NINE MONTHS ENDED 331 ot BECEMRER" 1025
— [Rs e
BINE HONT RS §HOEL | FEAR ERLNU

..................... QUARTER EHOED e
| PARTICULARS 31.12.2025 30,00.2025 | 31,17.2024 | 31.12,2025 | 31.12.3024 | 31.03.2025
\ i b (Revi 3 [Raviewed) (Ruviowed) | (Hevigwed) { {Revigwed) | (AUDITED)
: 1 o A | {6}
1 ipesne AN T i
<I (@} Hevenas Irom opgiations 1282 1521 11.58 1 871
.. \B)|Other Tntume {5.93) (13.09) 1 | . Aaaan
o {Tots Income 389 =T R {8513 A7
2 Eapainses
(@) |Cost of Materials consumed - . -
() [Purchase of stock-in-trade = 2 ]
1e) Chaoges in doventories (nished goods, Wark-ine | X: %
b Frogress and stocks -t ade) ‘1 i !
{d) iEmployes benelits expersos 738 | a5 | 1614 AT 46,561 LT R
(s) |Finance Cost ) = ‘ - f - -
I s 4.73 805 | 643 MO U< - 1 R . e A6 S
s 11.98 13.10 1163 41,14 8538 0
- ! belore excoptiopal itams and Tax (1-2) 16.09) {5.48) (33.84) (1.50) {2.49) fas.47)
(R =L e - » i - - 1
5. LProflt before Tax (344) 18.09) (9.48) {31.54) (1.58) 1 ZA9) 5. 5
6 Tax Expensee 4
-Mﬂ‘lﬂl Tuz {1.77) (1.81 (7.13) L2580 {2.9%) {13567
Total Tax Expunses (.77} 1161 (7:13) T 7T (2507 [hs58)
7 {hat &) for the partod{5-6) (6,52} 17.87) 24.41) (14,30} gaol i)
i} |%g-méunmm§ Incame 'i-mu Lax) : - . = X 2
9 |Total Comprehensive Tucame for the period {7-8) {6.32) (7.67) {24.41) {430 o530 . laesa)
10 |Pald-up Equity Share Capital (Face Yalue- Rs.10/- each) 14444 14449 1444 Lasds 1a4.a4 18444 2
11 MWE&.; 26,532.28 26,530.48 16,576.05 26,532,326 26,576.05 36.sw.§-11
11 [EITNAR R uine U161 Ao aneiationd) (WRr o (0.44) {0.53) {1.49) {3.00) (¥ {2007
See accompanying notes to the financisl
HobE: |y atements;

1.0 alorgsaid Slandal Unuudited Financial Rusuits ("St } ave beon spproved by the Board at lie mesting held on V24 February' 2026, H

3. Eastorn Investmunts Limbted s an NBFC Company. As per RBI Revised Guidelines cn Entry Puint Horme, Principal Business Criterla (PBCY, & company 1o be Fﬂ]tﬂl‘;l!-n fi
HEFC should fulfil] Both criteria (the ausets and the Incoms Paliern based on the |ast audited financial 1) for showing Financial sctivity a2 Poncipst Business, one of)
which could riot be comphisd with by EIL, !

3, The ! has an : q Uing to As. 4,062.52 lakhs (n s subsidiary, 'The Bivrs Slone Company Limited. The alicve Investmant continues to be valusd 3t cos ]
aind no provislon for impalnment has baun made as par Ing As-108, Financial nstr h 5% per Ure latest audited Snancizl statements of e subsidiary, its rat we
is negative, Howevar, Uie i Is of the opinlon that the regulsr operations has enhanced and e tossos Incerred by the subsidiary ghall be recovired in duw courss

| i
4 The eriginat 16.7T acres of fand was in the name of Lawrence Juls Mill Co, Lid, Subsequuntly, tie company’s i was ped 19 Lawr fire & Property Co. Lui;
i 1970, Howevor, the LEwrence lvestments & Properly Co. Lid afong with tiva other panies were disgolved & i and wae then scquleed by EIL. In e yesr
1476, oul of T6.77 acres, 21.58 acros was scqulred by the West Bengal Govi.The remaining 49,19 acros lg stiil in the name of Lawrance Juta Wil Co. Lid and Is yot to be mulile-ﬂz

in the name of BiL.

% Thare way a demand from Addtional Commizsloner of Stamp R , Govt of West Bangal for Rs 50,45 Lacs as regards trunsfer of shares from President of Indla in Ty
Srissa Minerald Devalopment Company Lo {OMDC) and The Bisra Stone Lime Company Ltd [BSLC) 1o Eastern Javestments Lid {EIL] to make both the companiss =)
cubeidisnes of EIL.The lranaaction is exwnpted from Stamp duty, which has been I | 1o the Addillonal tnepector G i ol ey art Maditiss)
Comumlssioner of Stamp Revenue, Wasl Bangal and Dapattment.of Revenus, Mintstry of Finance, New dathl by mesns of varlous cormsp o8, As the S i
not yet recsived I date, the amount ol Rs. 58,45 lacs I8 shown under contingent llability. :
6. Gn Novembaer 21, 2026, the Gov it of India nelified taur Labour Codes « the Code on Wages, 2013, ihy Indusiial Relations Code, 2029, Uie Codo o Social Secuiiy, |
2030, and tie Occupational Safuly, Haaith amd Worklng Conditiens Coda, 2020 - consoll g varigus ung tabour laws, i
The Minitry of Labour & Employ has also published dralt Gentral Rules and FAGY (0 snatin assessmant and necessary lnplumentation of Wi fnancisl impact Sus
these regulstory ch A 0 16 the guld and FAQ fasued by the Institute of Charterad Accountante of Indla, the new Labour Code s effecther liom Novernbar @1,

2025 and Its impsct Is not ordinarlly defarred sololy €40 1o nom-notification of ralevant Rules. |
Tive Company 15 currently [n the process of evaluating this Incramental Impact that may arise from these chunges. The Company shall provide sppropriate sccounting ffecls, I
any, in its Fingncial Statament for the year endlig 31atharch, 2025 |

7.Thure Is b0 roporiabie business or gecgraphical seg 8 per IND AS 109 "Sogment Reporting” lssued by the Inatiute of Chartersd Accountanis of lndis, 1

8. The Auditors Immw out Limited R on the atoresull lon ditad financlal resubts fof the quarier and iine months ended 313t Decamber, 2029 a5 P
It terma of fHeguletion 33 of SEBI (Listng Qbligatlons &nd DI Awul ) Reguleth 2018 and the repurt wis placed bofore e Board and tha saine wes avted

U Tha Wguron far the quariar endsd 31,12,2025 are Whe balncing igures bulween (he reviewad figures In reepect of the vl months ended 39, 022025 and (hw Hyuies dor tha
Pl yeur ended 30093028, |

10. Provivus yeas penod igures have been raatranged | regriupad wheravar necessary (o make e compag

'Flli_:l:z_ri; n; p! f-h}d I'_lg:u'u, 4 1‘

Visakhapuinam
Dated: 1 February'2026

il

A . K. Bagchi |
o (Managing Dircotar)

o g wrdrerd : iz - Ry, e 4, deltge, e, digl, Aoy g o Ro, Tl
s Regd, Office: Plot No. 255, Pristine Green, Pokhariput, Bhubaneswar, Khorde, Odisha-751020, India
Website: wwwibirdgroup.co.in, E-mail: info,birdgroup@nic.in
v gl wed i) A o W smEET w w3 ) CIv: L650930R1927G 01034842

@5/. G‘l = aalge eduen: 9F e 908, {eee gie, GaMRIYS, QSRR o, EBen-990090, Riln
N
&



B. Chhawchharia & Co. T TN O D TV 552 0 o
A T N TR s e A P R sl DA B 8A & 8B, Satyam Towers
Chartered Accountants 3, Alipore Road, Kolkata - 700 027, India
Tel : (91-33Wa0é0835 , Fax : (91-33) 2479 1952
E-mail : contact@bccoindia.com

Independent Auditor’s Review Report on Consolidated Unaudited Financial Results of the Company for
the quarter Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To,
The Board of Directors of
Eastern Investments Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results
(‘Statement’) of Eastern Investments Limited (‘the Company’), its subsidiary (the Holding Company and
its subsidiary together referred to as ‘the Group’) for the quarter and nine months ended 31* December,
2025 attached herewith, being submitted by the Holding Company pursuant to the requirement of
Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015 ('the SEBI
Regulations"), as amended, including relevant circulars issued by the SEBI from time to time.

2. This Statement is the responsibility of the Holding Company’s management and approved by the Holding
Company’s Board of Directors in their meeting held on 11" February, 2026, has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting Standard
(Ind AS) 34, “Interim Financial Reporting”, prescribed under Section 133 of the Companies Act, 2013
read with relevant rules issued thereunder and other accounting principles generally accepted in India
in compliance with the SEBI Regulations, as amended. Our responsibility is to issue a report on the
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review Engagement
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope that an audit conducted in accordance with the
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that might
be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation 33(8)
of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended, to the extent
applicable.

4. Material Uncertainty Related to Going Concern
In case of one of the subsidiaries, “The Bisra Stone Lime Co. Limited” (BSLC), the company has

accumulated losses and net worth has been fully eroded. The appropriateness of assumption of going
concern is critically dependent upon market scenario, the debt resolution of the company, the




company's ability to raise requisite finance, generation of cash flows in future to meet its obligation and
to earn profit in future.

Our Conclusion is not modified in respect of this matter.
Emphasis of Matter

We Draw attention to the fact that:

(a) In case of Parent Company, Eastern Investments Limited

(i) Consolidated unaudited financial results states that Company has made long term investments
amounting to Rs. 4,362.53 lakhs in its subsidiary, The Bisra Stone Lime Company Limited. The
aforesaid investment continues to be valued at cost whereas as per the latest audited financial
statements of the subsidiary, its net worth is negative.

(i) Consolidated unaudited financial results state the non-payment of Rent and cess on land
revenue amounting to Rs. 117.77 lakhs on Lawrence Property at Bauria, Howrah, West Bengal. The
said property is yet to be muted in the name of the Company.

(iii) Consolidated unaudited financial results describes that demand of Rs.58.45 lakhs from
Additional Commissioner of Stamp Revenue, Government of West Bengal for transfer of shares of
Orissa Minerals Development Company Ltd (OMDC) and The Bisra Stone Lime Company Ltd. (BSLC)
to Eastern Investments Ltd (EIL) from President of India has not been considered in accounts, since
the company contends that the said stamp duty is not applicable on it as the transfer of shares were
affected by virtue of Restructuring Scheme approved by the Union Cabinet and the said transfer of
shares took place from the President of India without any financial consideration.

(iv) Consolidated unaudited financial results states that the Company could not comply with the
percentage of financial income requirement of the RBI Revised Guidelines issued for NBFC.

(b) In case of one of the Subsidiaries, The Orissa Minerals Development Company Ltd

(i) The financial results, which states that company’s mining operations are under suspension for
Belkundi and Bhadrasai Mines due to non-availability of statutory clearances. Mining leases are in
process renewal and accordingly, the financial results have been prepared on going concern basis.
The Bagiaburu Iron Mines started operating from 14.12.2023.

(ii) The financial results, which states that out of the total land of 284.17 acres disclosed in the
financial statements, only 61.795 acres are held in the name of the Company. Out of this, 0.350
acre isunder encroachment. The remaining 222.375 acres are not held in the name of the Company,
of which 41.416 acres are reported to be encroached. The detailed particulars of such immovable
properties not held in the name of the Company are provided below:
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Further, registration of the building of HO located at AG-104, 2™ Floor, Sourav Abasan, Sector-Il, Salt
Lake City, Kolkata — 700 091 which is not yet completed.

(iii) The financial results, which states that company has been conducting Qualitative and
Quantitative analysis of Mines Stock annually. As quarterly assessment has not been done for the
mines stock by independent survey, we are unable to comment on the changes in the stock position
and authenticity of the stock.

6. We draw attention to Note 6 of the Statement regarding the notification on November 21, 2025, of the
Code on Wages, 2019; Industrial Relations Code, 2020; Code on Social Security, 2020; and Occupational
Safety, Health and Working Conditions Code, 2020. As stated therein, the Company is evaluating the
financial impact, if any, from implementing these Labour Codes and will recognize appropriate
accounting effects in the financial statements for the year ending March 31, 2026.

7. This Statement includes consolidation of results pertaining to the entities as listed below:

(i) The Orissa Minerals Development Company Limited (Subsidiary)
(ii) The Bisra Stone Lime Company Limited (Subsidiary)

8. Other Matters
We draw attention to the fact that:
(a) In case of Parent Company, Eastern Investments Limited
(i) The Company has only one independent director on its board as on 31.12.2025 but as per the
section 149 of the Companies Act 2013 regarding constitution of board every listed public company
is required to have at least one-third of the total number of directors as independent directors.

Hence there is non-compliance in this regard.

(i) Section 177 of the Act read with Rule 6 and 7 of Companies (Meetings of Board and its Powers)
Rules, 2014 deals with the Audit Committee. The Audit Committee shall consist of a minimum of




three directors with independent directors forming a majority. Since the company has only one
independent director on its board as on 31.12.25, hence, there is non-compliance of Section 177 of
the Act.

(iii) As required by section 178 of the Companies Act, 2013, the Nomination and Remuneration
committee shall consist of three or more non-executive directors out of which not less than one-
half shall be independent directors. Since the company has only one independent director on its
board, hence, there is non-compliance of Section 178 of the Act.

(iv) Section 124 of the Companies Act, 2013, read with Investor Education and Protection Fund
Authority (Accounting, Audit, Transfer and Refund) Rules 2016 (“the Rules"), as amended, mandate
the companies to transfer the dividend that has remained unclaimed/uncashed for a period of
seven years from the unpaid dividend account to the Investor Education and Protection Fund (IEPF).
The company has unpaid dividend of Rs. 2.68 lakhs for F.Y. 2015-16, Rs. 1.50 lakhs for F.Y. 2016-17,
Rs. 0.64 lakhs for F.Y. 2017-18 totaling to Rs.4.82 lakhs related to unpaid/unclaimed dividend which
were required to be transferred to the Investor Education and Protection Fund (IEPF) by the
Company on 21-09-2023, 15-09-2024 and 26-09-2025 respectively but the same has not been
transferred to IEPF till the date of our report.

(b) In case of one of the Subsidiaries, The Bisra Stone Lime Company Limited

(i) The Company has not complied with the relevant provisions of the Companies Act 2013
regarding constitution of board as per section 149 of the Companies Act 2013 which require every
listed public company to have at least one-third of the total number of directors as independent
directors. However, the company has no independent director on its board as on 31.12.2025.

(ii) Section 177 of the Act read with Rule 6 and 7 of Companies (Meetings of Board and its Powers)
Rules, 2014 deals with the Audit Committee. The Audit Committee shall consist of a minimum of
three directors with independent directors forming a majority. Since the company has no
independent director on its board as on 31.12.2025, no audit committee has been formed.

(iii) As required by section 178 of the Companies Act, 2013, the Nomination and Remuneration
committee shall consist of three or more non-executive directors out of which not less than one-
half shall be independent directors. Since the company has no independent director on its board
ason 31.12.2025, no Nomination and Remuneration committee has been formed.

(iv) Our review reveals a consistent pattern of procedural lapses in the company’s legal matters,
including:

» Missed statutory deadlines

* Dismissals due to laches

* Failure to file written statements, resulting in ex pate losses

These failures indicate ineffective internal legal controls and inadequate oversight by the
company’s long-serving legal consultant. As a result, the company has incurred material legal and
financial exposure in cases that may have been defensible with timely action.




10.

We did not review the interim financial results of 2 subsidiaries included in the consolidated unaudited
financial results, whose interim financial results reflect total assets of Rs. 57,836.55 Lakhs as at 31st
December, 2025 and total revenues of Rs. 6,855.69 Lakhs & Rs. 6,740.37 Lakhs, total net profit after tax
of Rs. 469.91 Lakhs & Rs. 697.62 Lakhs and total comprehensive profit of Rs. 469.91 Lakhs & Rs. 697.62
Lakhs for the quarter ended 31st December, 2025 and for the period from 1st April, 2025 to 31st
December, 2025, respectively, and net cash outflow of Rs. 5,801.85 Lakhs for the period from 1st April,
2025 to 31st December, 2025, as considered in these consolidated unaudited financial results. These
interim financial results have been reviewed by other auditors whose report have been furnished to us
by the Management and our conclusion on the Statement, in so far as it relates to the amounts and
disclosures included in respect of the subsidiary is based solely on the report of the other auditor and
the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matters.

Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention that
causes us to believe that the accompanying statement of consolidated unaudited financial results,
prepared in accordance with the recognition and measurement principles laid down in the applicable
Indian Accounting Standards as prescribed under section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of SEBI Regulations, including the
manner in which it is to be disclosed, or that it contains any material mis-statement.

For B. Chhawchharia & Co.
Chartered Accountants

Firm Registration No: 31)11@35

(¢

Sushil Kumar Chhawchharia
Partner
Membership No. 008482

UDIN: 26008482EQJSOP8408

Place: Kolkata
Date: 12" February 2026.
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value of Rg10 each i ) i 4
14, Beserve excluding Revalustion Reserves as paf Balance 3
Shust of previous accounting year 5 - - (8,776.47) (7.819.01) (9.4G9.24)
15 Earning per hare (.} (not annualized ){ Basic and i =l
Oliuted)(Face Value of R3.10/-) 14,66 18.30 {24.45) 44.59 {9.89) -131.71|
ajlanic =
bibliuted 24,06 18:30 (24.45) 44,50 (989}
HuLes! __ e

1. The aforesaid Copsolidatad whautited Flnanctal resulty have bean approved by the Doard ar ks mesting held on 12th Februasy 10146,
3. Esstemn Investments Limited Is an HUFC Company. AT per RBI Revised Guidelines on Entry Pelit Horms, Principsl Buyiness Criteria (PEC), a company Le b regieeixd §

which could net e complicd with by EIL.

5

KEFC should lulfHT Bsth criteila (the nssels ond the Income Pattern based on the tast sudited fnanclal statement) for showing Flnancial activity s Prncpal Buitiess, sne of

in 1970, Hov

mutated In the aame of EIL.
5. There was b demand fiom Additisnal © igsl of Stamp R "Gavl. of West bengal for W, S6.45 Lakh as regards transfor of shares from Dinaident o
Oflssa Minarals Dgvelapment Co, Ltg. (OMOC) & The Blsra Stone Linse Company Ltd, (85LC) Lo M/ Exstern 1nvestinents Lid. (EILY to maks both the (nmpanies subshdliey
M/ EiL The transaction |3 exempted from Stamp Duty, which has been Led T #l Inspeciol G | uf Reglebiation ang Additionsl Cammizal

CELA I TE

armount of ia, 58,45 Lakis s shown under contingent bty

2620, snd the Occupationd) Safaty, Health and Working Conditions Code, 2020 - fating vartaus extsting lavour lws.
Yhe Mintsiry of Labour & Employmant has also pubilshed draft Central Rules and FAQS 10 snabie § A IBCREACY. HSE fon af the flnancial ivpgact due o thes
e e T dlng to the guldance anid FAQ Issued by the Institute of Chartered Accountants of tndla, the new Labour Cedle l5 sifective fram Novembar 11, i

it 14 Impact I not ordinarlly defarred sotaly due ta non-notification of ratevam fules.

aviy, i 8 Hinencial Glatement for the year ending 31stHarch, W

G ¥iiara s G TopariaDIs TuslAEas o1 yRoprapNical sagment us par INO AS 108 “Ssgiment Reorting” lasuad by the Initute of Chanared kecountants of tnois.
e . e i ot Bl

B, The Ausltors heve carried oul Limlted Revigw 0x the s i Hdaled dithed Nnancial rasuits (ol e quarter sod nine month ended 31u( Oeg, 2025 as cusumed o
tarms of Regulstion 33 of SE81 (Listing Obligatlens and Drisch Mag 15} b 3015 and the repoit wes placed belore the Boaid sl the sime was bl

Ve 35.12.303% anu tha figuins foe T

sl respadt of the I‘Ia';;

D, Tha Niguies for Whe guarter ended 31,13.2025 are the balancing figures balween iy
winr ended 30.00.1018,
10, Prvious year/) puriod figuies have been rearrangad / regrouped wheiover fec

Vbl with curent 9_:; Tow Nguias. .

At

Visakhapatnam AN Bagehil
Datedr:12th Pebruscy’2026 . s L RN

I.f;/ = e 1\
W anlqe aiduec: Qe 996, JURE g0, 6OMRSTETENG, coiedl, 684i1-980090, wiu

i
1§‘\' uﬁé‘-!.\}v o wwlrery ; weffe - R, e i, vraftye, yetead, Wiz, dlfgn-ou o o, WEST
?\- ff’ Regd, Office: Plot No, 255, Pristine Green, Pokhariput, Bhubaneswar, Khorda, Odisha-751020, India
v Website: www.birdgroup.co.in, E-mail: info,birdgroup@nic.in
s e i frsdy 2 oft W SO & W § | CIN: L6S923OR1927G 01034842

3. The Pareant ay has an | t G to fia, #,302.52 lakhs In hs cebsiclary, 'Thae Blare Stone Company Limited', The abave lavestment centinues te ba Gabed]
#1 cost sisd o provision for Impalrment has been made as per Tod As- 109, f i Ls, wih &% per Ihe latest dF sal S b

et worth ls negatl 4 the t s of tha opinion Lhat the regular operations hes enhancad snd the [seses Incurred by tha subshdlary shail be

Lourse.

4. The erlgingl 16,77 acres of fand was In the nama of Lawrsice Jute Mitl Co, L, Sul tly, the company's name was ch T 1 1 ® Praperty Ca, Lid

, the La nty & Property Co. Ltd slong with five other eqmmhs were dlssolved & smalgamated and was then acquired by Elt. o the yess
1976, out of 76,77 acres, 27.58 atres was sequired by tha West Bengal Govl.The remaining 40.19 acres s st in the name of Lawrence Jute MIl Co. LEd and b5 yel to S

&

sl
ar of Stamy
Huvenye, Wesl Bengal and Department of Revanue, Ministry of Flnance, Maw Delhl by means of fumerous letters. As the rembssion eides s nal yet recebvad Ll ::'.r, whe

s Sar 71, 2015, the T oT Indls novlied four Labour Cades - Uhe Gods on Wagss, 2015, Lhe Industrlal Kelatians Cads, 2020, W Codo o Sociat Seturity

*

|

Tha Company Is curieatly In the process of evaluating the locremeats! impact that may arlse from these hanges, The Company vhall grovides appropriats accounting witects, i*




