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Independent Auditor’s Review Report on Standalone Unaudited Financial Results of the Company
for the quarter Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended

To,
The Board of Directors of
Eastern Investments Limited

1. We have reviewed the accompanying statement of standalone unaudited financial results
(‘'Statement’) of Eastern Investments Limited (‘the Company’) for the quarter and Half year ended
30t September 2025, attached herewith, being submitted by the Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('the SEBI Regulations"), as amended, including relevant circulars issued by the
SEBI from time to time.

2. This Statement is the responsibility of the Company’s Management and approved by this
Company’s Board of Directors in their meeting held on 19" December, 2025, has been prepared in
accordance with the recognition and measurement principles laid down in Indian Accounting
Standard (Ind AS) 34, “Interim Financial Reporting”, prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India in compliance with the SEBI Regulations, as amended. Our
responsibility is to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410 "Review of Interim Financial Information Performed by the Independent
Auditor of the Entity", issued by the Institute of Chartered Accountants of India. This standard
requires that we plan and perform the review to obtain moderate assurance as to whether the
Statement is free of material misstatement. A review of interim financial information consists of
making inquiries, primarily of persons responsible for financial and accounting matters, and
applying analytical and other review procedures. A review is substantially less in scope that an
audit conducted in accordance with the Standards on Auditing specified under section 143(10) of
the Companies Act, 2013 and consequently, does not enable us to obtain assurance that we
would become aware of all significant matters that might be identified in an audit. Accordingly,
we do not express an audit opinion.

4. Emphasis of Matters
We draw attention to the fact that:

a) Standalone unaudited financial results states that Company has made long term investments
amounting to Rs. 4,362.53 lakhs in its subsidiary, The Bisra Stone Lime Company Limited. The
aforesaid investment continues to be valued at cost whereas as per the latest audited financial
statements of the subsidiary, its net worth is negative.
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b) Standalone unaudited financial results state the non-payment of Rent and cess on land revenue
amounting to Rs. 117.77 lakhs on Lawrence Property at Bauria, Howrah, West Bengal. The said
property is yet to be muted in the name of the Company.

c) Standalone unaudited financial results describes that demand of Rs.58.45 lakhs from Additional
Commissioner of Stamp Revenue, Government of West Bengal for transfer of shares of Orissa
Minerals Development Company Ltd (OMDC) and The Bisra Stone Lime Company Ltd. (BSLC) to
Eastern Investments Ltd (EIL) from President of India has not been considered in accounts, since
the company contends that the said stamp duty is not applicable on it as the transfer of shares
were affected by virtue of Restructuring Scheme approved by the Union Cabinet and the said
transfer of shares took place from the President of India without any financial consideration.

d) Standalone unaudited financial results states that the Company could not comply with the
percentage of financial income requirement of the RBI Revised Guidelines issued for NBFC.

Our Conclusion is not modified in respect of these matters.
5. Other Matters

a) The Company has only one independent director on its board as on 30.09.25 but as per the
section 149 of the Companies Act 2013 regarding constitution of board every listed public
company is required to have at least one-third of the total number of directors as independent
directors. Hence there is non-compliance in this regard.

b) Section 177 of the Act read with Rule 6 and 7 of Companies (Meetings of Board and its Powers)
Rules, 2014 deals with the Audit Committee. The Audit Committee shall consist of a minimum of
three directors with independent directors forming a majority. Since the company has only one
independent director on its board as on 30.09.25, hence, there is non-compliance of Section 177
of the Act.

c) As required by section 178 of the Companies Act, 2013, the Nomination and Remuneration
committee shall consist of three or more non-executive directors out of which not less than one-
half shall be independent directors. Since the company has only one independent director on its
board, hence, there is non-compliance of Section 178 of the Act.

d) Section 124 of the Companies Act, 2013, read with Investor Education and Protection Fund
Authority (Accounting, Audit, Transfer and Refund) Rules 2016 (“the Rules"), as amended,
mandate the companies to transfer the dividend that has remained unclaimed/uncashed for a
period of seven years from the unpaid dividend account to the Investor Education end Protection
Fund (IEPF). The company has unpaid dividend of Rs. 2.68 lakhs for F.Y. 2015-16, Rs. 1.50 lakhs for
EY. 2016-17, and Rs. 0.64 lakhs for F.Y. 2017-18 totaling to Rs. 4.82 lakhs related to
unpaid/unclaimed dividend which were required to be transferred to the Investor Education and
Protection Fund (IEPF) by the Company on 21-09-2023, 15-09-2024 and 26-09-2025 respectively
but the same has not been transferred to IEPF till the date of our report.

Our Conclusion is not modified in respect of these matters.
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e, nothing has come to our attention that causes us
f standalone unaudited financial results, prepared

in accordance with the recognition and measurement principles laid down in the applicable Indian
Accounting Standards as prescribed under section 133 of the Companies Act, 2013 as amended,

read with relevant rules issued thereunder and ot
has not disclosed the information required to be

her recognized accounting practices and policies
disclosed in terms of SEBI Regulations, including

the manner in which it is to be disclosed, or that it contains any material mis-statement.

For B. Chhawchharia & Co.
Chartered Accountants
Firm Registration No: 305125(

G e

Sushil Kumar Chhawchharia

Partner

Membership No. 008482

UDIN: 25008 482k HAXX 104 7

Place: Kolkata
Date:19'" December 2025
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STATEMENT OF STANDALONE UNAUDITED FINANCIAL RES LTS FOR THE QUARTER AND HALF YEAR ENDED 20th SEPTEMBER'2025

: (Ry, In Lace)
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[Resarves exciuding revalustion rasarves T desiase| 7684838 | J6,60648 | 20,538.58. 36,600.48 36.546,64
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Note; |58 accompanyiag notes %o the financlal

statements; i | A : - 7
[T i atorasald Standaiona Unaudited Flnancia) Results ("Statement’) have been approved by fie Board al [ts mesting held Bn 19th Docomber’ 2025,

2. Enstem inveatments Limited [s an NBEC ,mruﬁiipﬂq&.aglﬁuliqpqiq Enlry Point Norms, Principal Business Criterla (PBC), 8 company to be registerad as
INBFC should falfiil both criteria(the asaeta ‘and come Patterr based on the last sudited financlal statement) for showing Financtal-activity as Princlpal Business, one of
‘jwhich-could not be complied with by ElL. ; ¢ : .

3. The campeny haw an invesiment amouning o Rs. 4,382.62 [akh In jty SURAIS/ary; The Blara Stons Company LIMId , The above investment continuss o be valued at cost
snd no provision for impalrment has besa minde as por Ind As-108, Financlal Instrumants, whereas as'per the latest sudited financlal statements of the subsldiary, lta net worth
“is nl'mM.’iﬂwuw.--m'mmnmcntbpl1rio‘.oblrdo|‘1‘_ that the regularoperations has enhanced and.the losses Incurrsd by the subsidiary shall be racoverad In due course.

% The “!ﬂ'““ﬂﬁdﬁ‘ of li'nd‘wuln‘t& ame of Lawrence JuleMIll Co. Lid. Subsequently, thes company's name w’ag'chlmdam Lawrence investmaents & Praperty Co. Ltd
.‘n‘ﬂ?ﬂ.’ﬂmyfi‘g"m Lawrence Investments & Property Co. Lid alorig with five other companiss were dlssolved & amalgamated and wais then asquired by Eil, In the year
1878, olit pf 76,77 acres, 27,50 aorew was acquired by the West Bengal _govt..‘[m remaining 49,19 scres Is sl in the name of Lawrence Jute Milf Co: Ltd and Is yet to be mutaled

in the name of EiL, |

or nff$|_.|mp Revenue, Govt of West Bangal for Rs 68.45 Lacs as regards transfer of shares from Presldent of Indialn The
nd The. toe Lime Company Lid (BSLC) to Exstern Invéaimants Lid {ElL) to maka both the companies as

18 " t I has been communicated lo the Additlonal Inspecior General of Registration and Addtonat

venue t Bengal and Dspariment of Revenus, Minisiry of Finance, New delhl by means of various correspondencaes. As the remlssion order is

not yet recelved til date, the amount of R, 58.46 lace I_t.uh’oﬁfundiubnﬂﬂﬁimulbuw. iy ;

8.There la o rlmlth'builnlllor'mnbhml,aﬁmmtlfl'pl'r-llil'-\ ls;-inl'-ﬂs.uin-nt Raporting” lssued by the Institule of Chartered Accountants of India,

- AT Siod UL AAIE o7 0 IGreTad saTalon GG uancil e (ot 16 auartr and Bl e vncod 00N Gopt, 1028 on required I torms of
Regulation 33 of SEBI [Listing Obligations and Disclosyrs Requiféments) Regulatioris, 2016 and the report wias pliced before the Board and the same was noted.

B, The figures far tha quartar endad 30.09.2028 are the balancing figures btwsen the.reviewed figures in respect of the half yearly vaded 30,08,2028 and the figures for he
quarter snded 30.06.2626. : :
B, Previous yearf period figures have Wﬁ:mrr‘iriuuu-:‘mwpnwoﬂhi hecassary to maka them comparable with current period flgures,

Tt 2
A K, Bagchi
(Managing Director)

Visakhapatnam

Dated:19th December'2025
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Visakhapatnam ° A K. Bagehl
| pated: 19th Dacembar'2025 (Managing Director
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_Unaudlted zsumdalone Statemgnt of Cash Flows for the Half year ended Sept'30, 2025
i (Rs.In Lakhs)
: Half year ended
| particulars - 30002025 | ‘"i:‘:“’t:cf” eaRe
R : Un- nudlmd
A, cnh ﬂomrmm opamino actvities ; : . ;
IProfit before tax !Gr the'year : (8,06} (28.91)
Adjustments for::
Incom erises racognisad In profit and loss 14.57 (15.56)
Depre nd amortisation of rionscurrent agsets & ; i
Falr value galn/(loss) arising from the investment classified as (6:67) 29.86

FVTBL
for leaye ¢ eﬁcasﬁmant wrltten ‘bacl In profit or loss :: .
r !

r lass 7 i
~ (0.16) (14.61)1

Movqmenh n wnrklnn “capitalt _#'_
(Increase) / financlal assets 1334 203.12
* (Increase) / acreas ‘assel 0.00 0.05
Incrense / (dacrease) Int trade: plyablu 0,00 -
‘Increase / (decresse) In:other financial liabliities _B.B6 43.31
Increase l (dttmm) ln ‘other llabllities ; (0.26) 0.06
! rovlllonl b . 0.86
__21.78 232.79
(2.34)] (7.15)
_19.44 225.64
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aueu and Invouh-n-nu ; ‘0.01 (224.58
‘ : v 0.01 (224,58
c. |cash fiows from financlng: act!\rltlu. 3
pividends paid on. mquity shares. : - : -
Tax-on' dlvldmds pald:on: pqultv shares ‘ yld =
€L d -
Net cash used in financing activities : 3 - s
Net. il\crun or (decrease) In cash or cash gquivalents 19,45 1.06
cash and cash aquiva ‘at the begihning df tﬁt year ; 3,59 ! 2.53
. 23.04 | : 3.59

Cash.and cash equivale: ts at the and o th.

Note: See: ammpamtlng ‘potes to the financlal- statements;
a) The above. Cash Flow has been preparad under the ‘wrndirect Method" as set out In the Indian Accounting Standards Ind AS 7 A

cash Flow Statements.

b) Previous: ynr'tﬁgumjiy’q been regrouped wherever necessary, to conflrm current year's classification.

*

Hev

Visakhapatnam : A . K. Bagchl
Dateus 19th Decamber'2025 : ( Managing Director)
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Independent Auditor’s Review Report on Consolidated Unaudited Financial Results of the Company for
the quarter Pursuant to the Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015, as amended

To,
The Board of Directors of
Eastern Investments Limited

1. We have reviewed the accompanying statement of consolidated unaudited financial results
(‘'statement’) of Eastern Investments Limited (‘the Company’), its subsidiary (the Holding Company
and its subsidiary together referred to as ‘the Group’) for the quarter and Half year ended 30"
September, 2025 attached herewith, being submitted by the Holding Company pursuant to the
requirement of Regulation 33 of the SEBI (Listing Obligations and Disclosure Requirements)
Regulations, 2015 ('the SEBI Regulations"), as amended, including relevant circulars issued by the SEBI
from time to time.

2. This Statement is the responsibility of the Holding Company’s management and approved by the
Holding Company’s Board of Directors in their meeting held on 19" December, 2025, has been
prepared in accordance with the recognition and measurement principles laid down in Indian
Accounting Standard (Ind AS) 34, “Interim Financial Reporting”, prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting principles
generally accepted in India in compliance with the SEBI Regulations, as amended. Our responsibility is
to issue a report on the Statement based on our review.

3. We conducted our review of the Statement in dccordance with the Standard on Review Engagement
(SRE) 2410 "Review of Interim Financial Information Performed by the Independent Auditor of the
Entity", issued by the Institute of Chartered Accountants of India. This standard requires that we plan
and perform the review to obtain moderate assurance as to whether the Statement is free of material
misstatement. A review of interim financial information consists of making inquiries, primarily of
persons responsible for financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope that an audit conducted in accordance with the
Standards on Auditing specified under section 143(10) of the Companies Act, 2013 and consequently,
does not enable us to obtain assurance that we would become aware of all significant matters that
might be identified in an audit. Accordingly, we do not express an audit opinion.

We also performed procedures in accordance with the circular issued by the SEBI under Regulation
33(8) of SEBI (Listing Obligation and Disclosure Requirements) Regulations, 2015 as amended, to the
extent applicable.

4. Material Uncertainty Related to Going Concern
In case of one of the subsidiaries, “The Bisra Stone Lime Co. Limited” (BSLC), the company has

accumulated losses and net worth has been fully eroded. The appropriateness of assumption of going
concern is critically dependent upon market scenario, the debt resolution of the company, the




B. Chhawchharia & Co. AT SRS 3 SR ST N B S .
T S T R S AR R Contingashon S5k
Chartered Accountants

company's ability to raise requisite finance, generation of cash flows in future to meet its obligation
and to earn profit in future.

QOur Conclusion is not modified in respect of this matter.
5. Emphasis of Matter
We Draw attention to the fact that:
(a) In case of Parent Company, Eastern Investments Limited

(i) Consolidated unaudited financial results states that Company has made long term investments
amounting to Rs. 4,362.53 lakhs in its subsidiary, The Bisra Stone Lime Company Limited. The
aforesaid investment continues to be valued at cost whereas as per the latest audited financial
statements of the subsidiary, its net worth is negative.

(i) Consolidated unaudited financial results state the non-payment of Rent and cess on land
revenue amounting to Rs. 117.77 lakhs on Lawrence Property at Bauria, Howrah, West Bengal.
The said property is yet to be muted in the name of the Company.

(iii) Consolidated unaudited financial results describes that demand of Rs.58.45 lakhs from
Additional Commissioner of Stamp Revenue, Government of West Bengal for transfer of shares of
Orissa Minerals Development Company Ltd (OMDC) and The Bisra Stone Lime Company Ltd.
(BSLC) to Eastern Investments Ltd (EIL) from President of India has not been considered in
accounts, since the company contends that the said stamp duty is not applicable on it as the
transfer of shares were affected by virtue of Restructuring Scheme approved by the Union
Cabinet and the said transfer of shares took place from the President of India without any
financial consideration.

(iv) Consolidated unaudited financial results states that the Company could not comply with the
percentage of financial income requirement of the RBI Revised Guidelines issued for NBFC.

(b) In case of one of the Subsidiaries, The Orissa Minerals Development Company Ltd

(i) Note 1 of the financials results, which states that company’s mining operations are under
suspension for Belkundi and Bhadrasai Mines due to non-availability of statutory clearances.
Mining leases are in process renewal and accordingly, the financial results have been prepared on
going concern basis. The Bagiaburu Iron Mines started operating from 14.12.2023.

(ii) Note 6 of the financial results, which states that out of the total land of 284.17 acres disclosed
in the financial statements, only 61.795 acres are held in the name of the Company. Out of this,
0.350 acre is under encroachment. The remaining 222.375 acres are not held in the name of the
Company, of which 41.416 acres are reported to be encroached. The detailed particulars of such
immovable properties not held in the name of the Company are provided below:
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Vescrigition ol Priogeity Total Area Held in Name of Arzaor:;:l:l'(: = Encroached
(Acres) Company (Acers) Rsewin Thanad) Area (Acres)

[BIRD AND COMPANY |[0.76 I ll0.76 o l

[BIRD COMPANY  |3.15 B |5.15 lo ]

IBPME LTD le15.072 | |[215.072 l41.416

JARAKA BENTAKAR

& OTHERS 3363 3.363 0

(OMDC LTD |l61.795 |l61.795 | 035 |

[SURU BANTAKAR  [[0.03 I Jjo.03 o |

Total 284.17 61.795 222.375 41.766

Further, registration of the building of HO located at AG-104, 2nd Floor, Sourav Abasan, Sector-Il,
Salt Lake City, Kolkata — 700 091 which is not yet completed.

(iii) Note 7 of the financial results, which states that company has been conducting Qualitative
and Quantitative analysis of Mines Stock annually. As quarterly assessment has not been done for
the mines stock by independent survey, we are unable to comment on the changes in the stock
position and authenticity of the stock.

6. This Statement includes consolidation of results pertaining to the entities as listed below:

(i) The Orissa Minerals Development Company Limited (Subsidiary)
(i) The Bisra Stone Lime Company Limited (Subsidiary)

7. Other Matters
We draw attention to the fact that:
(a) In case of Parent Company, Eastern Investments Limited

(i) The Company has only one independent director on its board as on 30.09.2025 but as per the
section 149 of the Companies Act 2013 regarding constitution of board every listed public
company is required to have at least one-third of the total number of directors as independent
directors. Hence there is non-compliance in this regard.

(ii) Section 177 of the Act read with Rule 6 and 7 of Companies (Meetings of Board and its Powers)
Rules, 2014 deals with the Audit Committee. The Audit Committee shall consist of a minimum of
three directors with independent directors forming a majority. Since the company has only one
independent director on its board as on 30.09.2025, hence, there is non-compliance of Section
177 of the Act.
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(i) As required by section 178 of the Companies Act, 2013, the Nomination and Remuneration
committee shall consist of three or more non-executive directors out of which not less than one-
half shall be independent directors. Since the company has only one independent director on its
board, hence, there is non-compliance of Section 178 of the Act.

(iv) Section 124 of the Companies Act, 2013, read with Investor Education and Protection Fund
Authority (Accounting, Audit, Transfer and Refund) Rules 2016 (“the Rules"), as amended,
mandate the companies to transfer the dividend that has remained unclaimed/uncashed for a
period of seven years from the unpaid dividend account to the Investor Education end Protection
Fund (IEPF). The company has unpaid dividend of Rs. 2.68 lakhs for F.Y. 2015-16, Rs. 1.50 lakhs for
F.Y. 2016-17, and Rs. 0.64 lakhs for F.Y. 2017-18 totaling to Rs. 4.82 lakhs related to
unpaid/unclaimed dividend which were required to be transferred to the Investor Education and
Protection Fund (IEPF) by the Company on 21-09-2023, 15-09-2024 and 26-09-2025 respectively
but the same has not been transferred to IEPF till the date of our report.

(b) In case of one of the Subsidiaries, The Bisra Stone Lime Company Limited

(i) The Company has not complied with the relevant provisions of the Companies Act 2013
regarding constitution of board as per section 149 of the Companies Act 2013 which require every
listed public company to have at least one-third of the total number of directors as independent
directors. However, the company has no independent director on its board as on 30.09.2025.

(ii) Section 177 of the Act read with Rule 6 and 7 of Companies (Meetings of Board and its Powers)
Rules, 2014 deals with the Audit Committee. The Audit Committee shall consist of a minimum of
three directors with independent directors forming a majority. Since the company has no
independent director on its board as on 30.09.2025, no audit committee has been formed.

(iii) As required by section 178 of the Companies Act, 2013, the Nomination and Remuneration
committee shall consist of three or more non-executive directors out of which not less than one-
half shall be independent directors. Since the company has no independent director on its board
as on 30.09.2025, no Nomination and Remuneration committee has been formed.

(iv) The standalone report states that the review reveals a consistent pattern of procedural lapses
in the company’s legal matters, including:

e Missed statutory deadlines

e Dismissals due to laches

e Failure to file written statements, resulting in ex pate losses
These failures indicate ineffective internal legal controls and inadequate oversight by the
company’s long-serving legal consultant. As a result, the company has incurred material legal and
financial exposure in cases that may have been defensible with timely action.

8. We did not review the interim financial results of 2 subsidiaries included in the consolidated unaudited
financial results, whose interim financial results reflect total assets of Rs. 57,123.78 Lakhs as at 30th
September, 2025 and total revenues of Rs. 5,216.23 Lakhs & Rs. 9,681.56 Lakhs, total net proft after
tax of Rs. 492.72 Lakhs & Rs. 490.63 Lakhs and total comprehensive loss of Rs. 492.72 Lakhs & Rs.
490.63 Lakhs for the quarter ended 30th September, 2025 and for the period from 1st April, 2025 to
30th September, 2025, respectively, and net cash outflow of Rs. 5,214.11 Lakhs for the period from 1st
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April, 2025 to 30th September, 2025, as considered in these consolidated unaudited financial results.
These interim financial results have been reviewed by other auditors whose report have been
furnished to us by the Management and our conclusion on the Statement, in so far as it relates to the
amounts and disclosures included in respect of the subsidiary is based solely on the report of the other
auditor and the procedures performed by us as stated in paragraph 3 above.

Our conclusion on the Statement is not modified in respect of the above matter

9. Based on our review conducted as stated in paragraph 3 above, nothing has come to our attention
that causes us to believe that the accompanying statement of consolidated unaudited financial results,
prepared in accordance with the recognition and measurement principles laid down in the applicable
Indian Accounting Standards as prescribed under section 133 of the Companies Act, 2013 as amended,
read with relevant rules issued thereunder and other recognized accounting practices and policies has
not disclosed the information required to be disclosed in terms of SEBI Regulations, including the
manner in which it is to be disclosed, or that it contains any material mis-statement.

For B. Chhawchharia & Co.
Chartered Accountants
Firm Registration No: 305123E

(2 Lhgo

Sushil Kumar Chhawchharia

Partner

Membership No. 008482

UDIN:2 5008482WaGP IV 92/5

Place: Kolkata
Date: 19" December 2025
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Visakhapatnam A.K. Bagehi

( Managing Director )
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TEASTERN INVESTMENTS LIMITED
CIN :L659930R1927G01034842
| REGD..OFFICE: PLOT NO-255; ms‘rm! GREEN, POKHARIPUT, BHUBANESWAR, KHORDA-751020
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Visakhapatnam A.K. Bagchi
Dated:19th December’'2025 (Managing Director)
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