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independent Auditor’'s Report

To
The Membears of
EASTERN INVESTMENTS LIMITED

Report on the Audit of the Standalone Financial Statements

Opinion

1. We have audited the accompanying standalone financial statements of EASTERN INVESTMENTS LIMITED
(“the Campany”), which comprise the balance cheet as at 31 March 2025, the statement of Profit and Loss
(intluding Other Comprehensive Income), the Statement of Cash Flows and the Statement of Changes in
Equity for the year then ended, and notes to the standalone financial statements, including a summary of
significant accounting policies and other explanatory information.

2. In our opinion and to the best of our Information and according to the explanations given to us, the aforesaid
standalone financial statements give the information required by the Companies Act, 2013 ("the Act”) in the
manner so required and give a true and fair view in conformity with the Indian Accounting Standards (‘Ind
AS') specified under section 133 of the Act read with the Companies (Indian Accounting Standards) Rules,
2015, as amended, and other accounting principles generally accepted in India, of the state of affairs of the
Company as at 31 March 2025, and its profit (including other comprehensive income), its cash flows and
changes in equity for the year ended on that date,

Basis for Opinion

3. We conducted our audit of the standalone financial statements in accordance with the Standards on Auditing
{“SA"s) specified under section 143(10) of the Act. Our responsibilities under those Standards are further
described in the Auditor's Responsibllities for the Audit of the Standalone Financial Statements section of our
report, We are independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Aceountants of India (“ICAI") together with the ethical requirements that are relevant to our audit
of the financial statements under the provisions of the Act and the Rules thereunder, and we have fulfilled
our other ethical responsibllities In accordance with these requirements and the ICAI's Code of Ethics. We
believe that the audit evidence obtained by us Is sufficient and appropriate to provide a basis for our audit
opinion on the standalone financial statements.

Key Audit Mattare

4. Key audit matters are those matters that, which in our professional judgment, were of most significance in
our audit of the standalone financial statements of the current period. These matters were addressed in the
context of our audit of the standalone financial statements as a whole, and in forming aur opinion thereon,
and we do not provide a separate apinion on these matters. We have determined that there are no Key audit
matters 1o communicate in our report.




Emphasis of Matter

5. We draw attention to the following matters in the Notes to the standalone financial statements, which
describe the uncertainty related to the outcome.

a) Note No. 3 of Standalone financial statements states that Company has made long term
investments amounting to Rs, 4,362.5Z lakhs In its subsidiary, The Bisra Stone Lime Company
Limited. The aforesaid investment continues 1o be valued at cost whereas as per the latect
audited financial statements of the subsidiary, its net werth Is negative.

b) MNote No. 25.1(a) of Standalone financial statements describe the non-payment of Rent and cess
on land revenue amounting to Rs. 117.77 lakhs on Lawrence Property at Bauria, Howrah, West
Bengal The said property Is yet to be muted in the name of the Company.

¢) Note No, 25.1(b) of Standalone financial statements describes that demand of Rs.58.45 lakhs
from Additional Commissioner of Stamp Revenue, Government of West Bengal for transfer of
shares of Orissa Minerals Development Company Ltd (OMDC) and The Bisra Stone Lime Company
Ltd. (BSLC) to Eastern Investments Ltd (EiL) from President of India has not been considered in
accounts, since the company contends that the said stamp duty s not applicable on it as the
transfer of shares were affected by virtue of Restructuring Scheme approved by the Union
Cabinet and the said transfer of shares took place from the President of India without any
financial consideration.

d) Note No. 26.2 of Standalone financial statements states that the Company could not comply with
the percentage of financial income requirement of the RBI Revised Guidelines issued for NBFC.

Our opinion i not modified in respect of the above matters.
Information Other than the Financial Statements and Auditor’s Report Thereon

6. The Company's Board of Directors are responsible for the other information. The other information
comprises the information included in the Management Discussion and Analysis, Board's Report including
Annexures to Board's Report, Business Responsibility Report, Corporate Governance Report and Shareholder
Information, but does not include the standalone financial statements and our auditor’s report thereon

Our opinion on the standalone financial statements does not cover the other information and we do not
exprass any form of assurance conclusion thereon.

in connection with our audit of the standalone financial statements, our responsibility Is to read the other
information and, in doing 50, consider whether the other information is materially inconsistent with the
standalone financial statements or our knowledge obtalned during the course of our audit or otherwise
appears to be materially misstated. If, based on the work we have performed, we conclude that there is a
material misstatement of this other information, we are required to report that fact. We have nothing to
roport in this regard.
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Responsibility of Management for the Standalone Financial Statements

7. The accompanylng standalone financial statements have been approved by the Company's Board of
Directors. The Company’s Board of Directors are responsible for the matters stated in section 134(5) of the
Act with respect to the preparation and presentation of these standalone financial statements that give a
true and fair view of the financial position, financial performance including other comprehensive income,
changes in equity and cash flows of the Company in accordance with the Ind AS specified under section 133
of the Act and other accounting principles generally accepted in India. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
the assets of the Company and for preventing and detecting frauds and other irregularities; selection and
application of appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and design, implementation and maintenance of adequate internal financial controls, that were
operating effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view and are
free from material misstatement, whether due to fraud or error.

8. In preparing the standalone financial statements, the Board of Directors s respansible for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going concern
and using the going concern basis of accounting unless the Board of Directors either intends to liguidate the
Company or to cease operations, or has no realistic alternative but to do so.

g, The Board of Directors is also responsible for averseeing the Company’s financial reporting process.

Auditor’s responsibilities for the Audit of Standalone Financial Statements

10. Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are
free from material misstatement, whether due to fraud or error, and to issue an auditor's report that
includes our opinion. Reasonable assurance s a high level of assurance, but is not a guarantes that an audit
conducted in accordance with Standards an Auditing will always detect a material misstatement when it
exists, Misstatements can arise from fraud or error and are considered material if, individually or in the
agaregate, they could reasonably be expected to influence the economic decisions of users taken on the
bases of these financial statements.

11. As part of an audit in accordance with Standards on Auditing, spacified under section 143(10) of the Act we
exercise professional judgment and maintain professional skepticism throughout the audit. We also;

- Identify and assess the risks of material misstatement of the standalone financlal statements, whether
due to fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidenice that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a
material misstatement resulting from fraud is higher than for one resulting from error, as fraud may
invalve collusion, forgery, intentional omissions, misrepresentations, or the override of internal cantral,

. Obtain an understanding of internal financial control relevant to the audit in order to design aud
procedures that are appropriate in the circumstances. Under section 143(3)()) of the Companies
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Act, 2013, we are also responsible for expressing our opinion on whether the Company has adeguate
internal financial controls with reference to financial statements in place and Lhe operaling
effectveness of such controls;

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management;

Conclude on the appropriateness of Board of Directors’ use of the going concern basis of accounting
and, based on the audit evidence obtamed, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going cancern. If we
conclude that a material uncertalnty exists, we are required to draw attention in our auditor's report to
the related disclosures in the financial statements or, if such disclosures are inadequate, to modify our
apinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor's
report. However, future events or conditions may cause the Company to cease Lo continue as a going
concern;

Evaluate the overall presentation, structure and content of the standalone financial statements,
including the disclosures, and whether the standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

Materiality is the magnitude of misstatements in the financial statements that, individually or in aggregate,
makes it probable that the economic decisions of a reasonably knowledgeable user of the standalone
financial statements may be influenced. We consider quantitative materiality and qualitative factors in i)
planning the scope of our audit work and in evaluating the results of our work; and (i) to evaluate the
effect of any identified misstatements in the financial statements,

We communicate with those charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, including any significant deficiencies in internal
eontrol that we identify during our audit,

We also provide those charged with governance with a statement that we have complied with relevant
ethical requirements regarding independence, and 10 communicate with them all relationships and other
matters that may reasonably be thought to bear on our independence, and where applicable, related
safeguards.

From the matters communicated with those charged with governance, we determine those matters that
were of most significance In the audit of the financial statements of the current period and are therefore
the key audit matters. We describe these matters in our auditor’s report unless law or regulation precludes
public disclosure about the matter or whemn, in extremely rare circumstances, we detarmine that a mattar
chould not be communicated in our report because the adverse consequences of doing so would
reasonably be expected to outweigh the public interest benefits of such communication




Othar Matter

2] The Company has no independent director on its board as on 31.03.2025 but as per the saction
149 of the Companies Act 2013 regarding constitution of board every listed public company Is
required to have at least one-third of the total number of directars as Independent directors.
Hence there Is nen-compliance In this regard.

b) Section 177 of the Act read with Rule 6 and 7 of Companies (Meetings of Board and its Powers)
Rules, 2014 deals with the Audit Committee The Audit Committee shall consist of a minimum of
three directors with independent directors forming a majority. Since the company has no
independent director on its board as on 31,03.25, hence, there is non-compliance of Section 177
of the Act,

¢} As required by section 178 of the Companies Act, 2013, the Nomination and Remuneration committes
shall consist of three or more non-executive directors out of which not less than one-half shall be
independent directors. Since the company has no independent director on its board, hence, there is
non-compliance of Section 178 of the Act.

Our opinion above on the standalone financial statements, and our report on other legal and regulatory
requirements below, are not modified in respect of these matters.

Report on Other Legal and Regulatory requirements

16. As required under section 143(5) of the of the Companles Act, 2013, we give in the Annexure-A, a
Statement on the Directions / Sub-Directions issued by the Comptroller and Auditor General of India after
camplying the suggested methodology of Audit, the action taken thereon and its impact on the accounts
and financial statements of the Company,

17, As required by the Companies [Auditor's Report) Order, 2020 (“the Order”), issued by the Central
Government of India in terms of section 143(11) of the Act we give in the Annexure-8, a statement on the
matters specified in paragraphs 3 and 4 of the Order, to the extent applica ble to the Company.

18, Further to our comments in Annexure B, as required by section 143(3) of the Act based on our audit, we
report, 1o 1he extent applicable, that:

a) We have sought and obtained all the Information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accom panying standalone
financial statements;

b} in our opinion proper books of account as required by law have been kept by the Company 5o far as
appears from our examination of those books.

¢) The standalone financial statements dealt with by this report are in agreement with the books of
account.

d) In our opinicn, the aforesaid standalone financial statements comply with the Ind AS specilied
under Section 123 of the Act, read with relevant rules thereunder;




)

The provisions of Section 164(2) of the Companies Act, 2013 are not applicable to Government
Companies in terms of notification F.N0.1/2/2014-CL-V dated 13th lune, 2017. Issued by the
Ministry of Company Affairs, Government of India.

With respect to the adequacy of the internal financial controls with reference 1o financial

statement of the Company as on 31 March 2025 and the operating effectiveness of such
controls, refer to our separate Report in Annexure-C wherein we have expressed an unmodified
opinion; and

With respect to the other matters to be included in the Auditor's Report in accordance with Ruie 11
of the Companies (Audit and Auditors) Rules, 2014 (as amended), In our opinion and to the best of
our information and according to the explanations given 1o us.

i} The Company, as detailed in Note 25.1(¢) to the standalone financial statements, has disclosed
the impact of pending litigations on its financial pasition as at 31 March 2025;

i) The Company did not have any long-term contracts Including derivative contracts for which
there were any material foreseeable losses as at 31 March 2025;

iy There was an amount of Rs. 2.27 lakhs for F.¥. 2011-12, Rs. 1.89 lakhs for F.¥. 2012-13, Rs. 0,14
lakhs for F.Y. 2013-14, Rs. 2.68 lakhs for F.Y. 2015-16 and Rs. 1.50 lakhs for F.Y. 2016-17
totalling to Rs. 8.48 lakhs related to unpaid/ unclaimed dividend which were required 1o be
transferred to the Investor Education and Protection Fund (IEPF) by the Company on 25-10-
2018, 26-10-2020, 31-10-2021, 26-10-2023 and 15-09-2024 respectively but the same has nat
been transferred to IEPF till the date of our report.

vl a)The management has represented that, to the best of its knowledge and belief, other than as
disclosed in the notes to the accounts, no funds have been advanced or loaned or invested
(either from borrowed funds or share premium or any other sources or kind of funds) by the
company to or in any other person{s) or entity(ies), including forelgn entities {“the
intermediaries”), with the understanding, whether recorded In writing or otherwise, that the
intermediary shall, whether, directly or indirectly lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries,

b) The mapagement has re presented, that, to the best of its knowledge and belief, other than as
disclosed In the notes to the accounts, no funds have been received by the Company from any
person(s) or entity(ies), including foreign entities ("Funding partles”), with the understanding,
whether recorded in writing or otherwise, thal the Company shall, whether, directly or
indirectly, lend ar Invest in other persons of entities identified in any manner whatsoever by or
an behalf of the Funding Party ("Ultimate Beneficiaries”) or provide any guarantee, security or
the like on behalf of the Ultimate Beneficiaries; and

¢| Bazed on such audit procedures performed as considered reasonable and approprinte |n the
circumstances, nothing has come to our notice that has caused us to belleve that the
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representations under sub-clause (i) and (1) of Rule 11[e), as provided under [a] and {b) above.
contain any material misstatement.

v} No dividend is declared or paid by the Company during the yesr and hence compliance with
section 123 of the Companies Act, 2011 is not applicable to the Company

vi)  Based on our examination, which included test ehecks, the Company has used accounting software
systems for maintaining its books of account for the financial year ended March 31, 2025 which have
the feature of recording audit wrail {edit log) facility and the ssme has operated throughout the year
for all relevant transactions recorded In the software systema. Further, during the course of our audit
we did not came across any [nstance of the audit trall feature being tampered with and the audit trail
has been preserved by the Company as per the statutory requirements for record retention.

Far B Chhawehharia & Co.
Chartered Accountants
Firm Reglstration No.: 305123E

rav Kumar Jaiswal
rtner
Membership No.: 310588
UDIN: 253 105B8BMUIEKZBIT
Place: Kolksta
Date: 25™ June 2025,
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Annexure — A to the Auditors’ Report

DIRECTIONS / SUB-DIRECTIONS UNDER SECTION 143(5) OF THE COMPANIES ACT, 2013 ISSUED BY THE
COMPTROLLER AND AUDITOR GENERAL OF INDIA TO THE INDEPENDENT AUDITORS OF EASTERN INVESTMENTS

LIMITED FOR CONDUCTING AUDIT OF ACCOUNTS FOR THE YEAR 2024-25.

i

investments, both quoted and unguoted,
made directly by the Company of
through Trusts, for Post retiremint
benefits of the employees. This includes
verifying  valuation  methodologles,
ensuring consistency with Ind AS and
réviewing supporting documentation.
The auditor shall provide a brief note on
the valustion approach, its reasonability,
and compiance with  applicable
rogulations, reporting any  material
daviations or misstatements

(1} Assess the falr valuation af all the '

iMﬂp-Mi

has been taken from a recognised
stock exchange, which we found
appropriate. For unquotied
investments, we obtained a detailed |
understanding of the management’s
valuation process and controls |
through  walkthroughs, documant
ingpection, and discussions, and found
the approach reasonable.

il

{2) Whether the Company has system in
place o process all the accounting
transactions through IT system? If yex,
the implications of processing of
accounting transactions outside IT system
an the integrity of the accounts along
with the fimancial implications, i any,
may be stated,

Yes, the Company has used accounting 1
software systems for malntaining Its

books of account for the financlal year
ended March 31, 2025 which have the |
feature of recording audit trail (edit
log) facility and the same hos operated |
throughout the year for all ralevant |
transactions recorded in the software
fystems.

MIL

"{3) Whether the fund (grant /subsidy etc )
roceived; receivabile for specific scheme
from Central/State Government or its
agencies ‘were properly accounted
for/utlltsed as per its term and condition?
List the case of deviation.

Az per the Information and

explanations glven by the

management, the Company has not

recelved any funds from Central/ State |
Bgencies.

NiL

HI'AII Whether the Company has idantified
the key Risk areas? If yes, whether the
Company has formulated any Risk
Minagement Policy to mitigate these
risks? If yes, [a) Whether the Risk
Managemant Policy has been formulated
considering global best practices? (b}
whether the Company has identified its
data ascats and whether it has beon
| valued appropriately?

———y —

As  per  the information and |
explanation given by the
management, the company has not
identified any key rick area and also
there is no risk management policy.

-As explained by the management, the

company has not identified its dats
@sset and there &5 no pﬂiﬁ:wmuium!|

it appropriately. |

MiL




(5} Whether the Company is complying
with the Securities and Exchange Board
of India (SEBI) (Listing Obligation and
Disclosure Requirements) Regulations,
2015, and other applicable rules and
regulations of SEBI, Department of
Investment and Public Assat
Management, Ministry of Corporate
Affairs, Department of Public Enterprises,
Reserve Bank of India, Telecom
Regulatory Authority of India, CERT-IN,
Ministry of Electronics and Information
Technology and national Payments
Corparatiaon of India wherever
applicable? If not, the cases of deviation
may be highlighted.

As per the information  and
explanation givEn by the
management, the company has

complied with all the compliances of
the given law and regulations to the
extent applicable, except the following
non compliances made during the
year:

a) Company could not comply with the
percentage of financial income
requirement of the RBI Revised
Guidelines  jssued for  NBFC
b} The Company has no independent
director on its board as on 31.03.2025.
¢} Delay in submission of Financial
Results to stock enchange.
d) Non-transferred the unpaid
dividend for more than 7 years to |EPF
account for the Fy 2011-12 to FY
2016-17.

MNon mrﬁpliun:e penalty and
other charges as mentioned in
the respective law.

For B Chhawchharia & Co.
Chartered Accountants

Flrr-:}ﬂg’isfﬂn Na.; 305123E
cﬁr':a

Kumar Jaiswal
Partner
Membership No.: 310588
UDRIN: 25310588BMUIERZB1Y
Place: Kolkata
Date: 25" June 2025.




Annexure — B to the Auditors’ Report

Annexure referred to in paragraph (2} under the heading of “Report on Other Legal and Regulatory
requirements” of the Independent Auditor’s Report of even date to the members of Eastern Investments Limited
on the standalone financial statements for the year ended 31 March 2025

in terms of the information and explanations sought by us and given by the Company and the books of account and
records enamined by us In the normal course of audit and to the best of our knowledge and belief, we report that:

In respect of the Company’s Property, Plant & Equipment’s :

al The Company has maintained proper records showing full particulars, including guantitative details and
situation of fixed assets. The Gross carrying value of fixed assets is Rs. 3.28 Lakhs.

b) As explained to us, Property, Plant and Equipment fixad assets comprise of Land, Bullding, Block and
Railway Siding were not physically verified during the year under audit.

¢) The title deeds of all the immovable properties (other than properties where the company 1S the lessee
and the lease agreements are duly executed in favour of the lessee) not made available to us however,

the facts disclosed in the financial statements are tabulated below;

| Description | Gross | Title deeds | Whether Property Reason for not being held in the |
of item of  carrying held in the | promoter, director | held  since | name of the company
property value (Rs. name of or their relative or | which date
in Lakhs) l cmployee
PPE- 2.18 No No 1984 The Company had a land of 76.77 |
Freehold Acres in the name of Lawrance lute
Land miill, Out of this, the Government of

| West Bengal had acquired 27.58
Acres on 25.08.1976 under the
1 pravisions of Section 6(3) of West
' Bengal Estates Acquisition Act,
1953,

d) The Company has adopted cost model for its Property, Plant and Equipment. Accordingly, reparting
under clause 3{i)(d) of the Order is not applicable to the Company.

e} According to the information and explanations given to us and the records maintained by the Company,
no proceedings have been initiated or are pending against the Company for holding any benam)|
property under the Benami Transactions (Prohibition) Act, 1988 and rules made there under.

a) The Company has no inventories during the year; hence paragraph 3(ii) of the Order is not applicable to
the Company.

b) The company has not been sanctioned working capital limits in excess of five crore rupees, in aggregate,
from hanks or financial institutions on the basis of security of current assets.
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fii.

vi.

Vil

The Company has made investments in companies, firms, limited liability partnerships or any other parties
during the year, in respect of which:

a) The Company is a Non-Banking Finance Company and its principal business is to give loans. Accordingly,
reporting under clause 3(iil)(a) of the Order is not applicable to the Company.

b) in our opinion, and according to the information and explanations given to us, the investments made,
guarantees provided, security given and terms and condltions of the grant of all loans and advances in the
nature of loans and guarantees provided are, prima facie, not prejudicial to the interest of the Company

¢) The Company does not have any outstanding loans and advances in the nature of loans at the beginning
of the current year nor has granted any loans or advances In the nature of loans during the year.
Accordingly, reporting under elauses 3(ill){c), 3(1)(d), 3gii)le) and 3(HNE) of the Order Is not applicable to
the Company.

The Company has not entered into any transaction covered under sections 185 and 186 of the Act
Accordingly, reporting under clause 3(iv) of the Order is not applicable to the Company,

In our opinion, and according to the information and explanation given to us, the Company has not
accepted any deposit or there are no amounts which have been deemed to be deposits within the meaning
of sections 73 to 76 of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended).
Accordingly, reporting under clause 3(v) of the Order is not appicable to the Company

According to the information and explanation given to us, Central Government has not prescribed
maintenance of cost records under sub- section (1) of section 148 of the Companies Act, 2013.

a) The Company Is regular in depasiting undisputed statutory dues Including provident fund, income tax,
Goods and Service Tax and any other statutory dues as applicable to it with the apprapriate authorities
According to the information and explanations given to us, there were no outstanding statutory dues as on
1<t of March, 2025 for a period of more than six manths from the date they became payable.

b) According to the information and explanations given to us, there are no statutory dues referred in sub-
clause (a) which have not been deposited with the appropriate authorities on account of any dispute except
for the following:

of | N2 where dispute s

I LAt

; o wimu uthority

L} e
"

Income Tax Act,
1961

Income Tax

AY. 2010-11

Deputy / Assistant Commissioner
of Income Tax

' Income Tax Act,

1961

Income Tax
and Interest

A.Y. 2005-10

Deputy / Assistant Commissioner
of Income Tax

Stamp
1899

Act,

Stamp Duty

FY 201112

Additional Commissianer of Stamp
Revenue, Govt of West Bengal




Wil

xil,

®ili.

M.

R,

according to the information and explanations given to us, no transactions were surrendered or disclosed
as income, during the year in the tax assessments under the Income Tax Act, 1961 which have not been
previously recorded in the books of accounts;

According to the information and explanations given to us, the Company does not have any loans or other
borrowings fram any lender. Accordingly, reporting under clause 3(ix) of the Order is not applicable to the
Company,

a) The Company has not raised any money by way of initial public offer or further public offer (including
debt instruments) during the year. Accordingly, reparting under clause 3(x){a) of the Order is not applicable
te the Company.

b} During the year, the Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully, partly or optionally convert ible) and hence, reporting under clause 3x)(b) of
the Order is not Applicable to the Company.

a) To the best of our knowledge and according to the infermation and explanations given 10 us, no fraud by
the Company or no fraud on the Company has been noticed or reported during the period covered by our
audit,

b) According to the information and explanations given ta us, no report under sub-section 12 of section 143
of the Act has been filed by the auditors in Form ADT-4 as prescribed under rule 13 of Companies (Audit
and Auditors) Rules, 2014, with the Central Government for the period covered by our audit.

¢) According to the information and explanations given to us including the representation made to us by the
management of the Company, there are no whistle-blower complaints received by the Company during the
year,

The Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it Accordingly,
reporting under clause 3{xii) of the Order is not applicable to the Company.

In our opinian and according to the Information and explanations given to us, all transactions entered into
by the Company with the related parties are in compliance with sections 177 and 188 of the Act, where
applicable. Further, the detalls of such related party transactions have been disclosed in the standalone
financial statements, as required under Indian Accounting standard (Ind AS) 24, Related Party Disclosures
specified in Companles (Indian Accounting Standards) Rules 2015 as prescribed under section 131 of the
Act].

According to the Information and explanations given to us, the Company is not required to and
consequently, does not have an internal audit system as per the provisions of section 138 of the Act.
Accordingly, reporting under clause 3(xiv) of the Order is not applicable to the Company.

According to the Information and explanations given to us the Company, during the year, has not enterad
into any non-cash transactions with directors or persons connected with them and accordingly, reporting
under clause 3(xv) of the Order with respect to compliance with the provisions of section 192 of the Act are
not applicable to the Company.
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a) The Company is required to be registered under section 45-1A of the Ressrve Bank of India Act 1934 and
the campany has obtained necessary registration,

b} The company has not conducted any Nan-Banking Financial or Housing Finance activities without a valid
Certificate of Registration (CoR) from the Reserve Bank of India 3¢ per the Reserve Bank of India Act, 1934

¢} The company Is not & Core Investment Company (CIC) as defined in the regulations made by the Reserve
8ank of india. Accordingly, paragraph 3(xvi)(c) of the Order is not applicable.

d) The group to which the company belongs does not have mare than one CIC #s part of it. Accordingly,
paragraph 3|xvi)(d) of the Order is not applicable.

The company has incurred cash lass of Rs. 14.61 Lakhs during the current financial year and As, 53.01 Lakh
in the immediately preceding financial year.

There has been no resignation of the statutory auditors of the company during the year. Accordingly,
paragraph 3{xvill} of the Order ks not applicable.

On the basis of the financlal ratios, ageing and expected dates of realization of financial 2ssets and payment
of financial labilities, other information accompanying the financial statements and our knowledge of the
Board of Directors and managament plans, we are of the opinlon that no materlal uncertainty exists as on
the date of the audit report that company is capable of meeting its habilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance shest date; We, however,
state that this Is not an assurance =3 to the future viability of the company. We further state that our
reporting is based on the facts up to the date of the audit report and we nelther give any guarantee nor any
assurance that all liabilities failing due within a period of one year from the balance sheet data will got
dischatged / not discharged by the company as and when they fall due.

The section 135 of the Companies Act 2013 is applicable to the company. However, the company is not
required to spend for CSR activities by virtue of section 135 {5) being average net loss of the company
during the three immediately preceding financial year,

This is the audit report of standalone company, the reporting under clause 3 (xxi) of the said Order in
respect of qualifications or sdverse remarks by the respective auditors is not applicable,

For B Chhawchharia & Co.

Chartored Accountants
Firm Registration No.: 305123F

artner

Membership No.: 310588

Kumar laiswal

UDIN: 253 105SB8BMUIER2817

Plaea: Kolkats
Date: 25™ Jupe 2025,

N
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We have audited the internal financial controls with reference to sta ndalone financial statements of EASTERN
INVESTMENTS LIMITED (“the Company”) as of March 31, 2025 In conjunction with our audit of the financial
statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’'s management s responsible for establishing and maimtaining internal financial controls with

reference to standalone Financial Statement based on the internal control over financial reporting criteria
established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal financial controls over financial reporting issued by |CAl. These responsibilities include
the design, implementation and maintenance of adequate internal financlal contrals that were operatling
effectively for ensuring the orderly and efficient conduct of its business, including adherence 1o company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors, the accuracy and
completeness of the accounting records, and the timely preparation of reliable financial information, as
required under the Companies Act, 2013,

Auditors’ Responsibility

1..'1

Dur responsibility is to express an opinion on the Company's internal financial control with reference 1o
standatone financial statement based on our audit. We conducted our audit in accordance with the Guidance
note on Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note") and Standards on
Auditing, Issued by the Institute of Chartered Accountants of India (ICAl) and deemed to be prescribed under
section 143(10) of the Companies Act, 2013, to the extent applicable to an audit of internal financial control
with reference to standalone financial statement , and the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting (the "Guidance Note”) issued by the ICAL Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether adeguate internal financial controls with reference to standalone financial statements
was established and maintained and if such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial
control with reference to standalone Financial Statement and their operating effectiveness. Our audit of
imernal financial controls with referonce 1o ctandalone financial statements included obtaining an
understanding of internal financial control with reference to standalone Financial Statement, assessing the risk
that & material weakness exists, and testing and evaluating the design and operating effectiveness of internal
control based on the assessed risk. The procedures selected depend on the suditor's judgment, including the
sssessment of the risks of material misstatemant of the financial statements, whether due to fraud or error

We believe that the audit evidences we have obtained, is sufficient and appropriate to provide a basis for our
audit apinion on the Company’s internal financial cantrol with reference to ctandalone Financial Statement.
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Meaning of Internal Financial Control with reference to standalone Financial Statement

6. A company's internal financial control with reference to standalone financinl statement is a process designed to
provide reasonable assurance regarding the rellability of financial reparting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A company's
internal financial control with reference to standalone Financial Statement includes those policies and
procedures that (1) pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect
the transactions and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in accordance with
generally accepted accounting principles, and that receipts and expenditures of the company are being made
only in actordance with authorizations of management and directors of the company, and (3] provide
reasonable assurance regarding prevention or timely detection of unauthorized acquisition, use, or disposition
of the company's assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls with reference to standalone Financial Statements

7 Because of the Inherent limitations of Internal financial contral with reference to standalone financial
statement, including the possibility of collusion or improper management averride of controls, material
misstatements due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial control with reference to standaione financial statement 1o future periods are subject to the
risk that internal financial control with reference to standalone financial statement may become inadeguate
because of changes In conditions, or that the degree of compliance with the policies or pracedures may
deteriorate.

Opinion

8  In our opinion, ta the best of our information and according to the explanations given to us the Company has, in
all material respects, maintained adequate internal financial controls system with reference to standalone
financial statements were operating effectively as of March 31, 2025, based on the internal control with
reference to financial statements criteria established by the Company considering the essential components of
internal control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting
issued by the ICAL

For B Chhawchharia & Co.
Chartered Accountants
Firm Reglstratipn No.: 305123E

S
rav Kumar Jalswal
Partner
Mombership No.: 310588
UDIN: 25310588BMU |EXK2817
Place; Kolkata
Rate: 25" June 2025.
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Eastorn Investments Limited
Standalone Balance Sheet ns at 31.03.2025
Amount in Rs. lnkhs
Particulars "::" As at 31.03,2025 As ot 31.03.2024
ASSETS
(1) HNon-current assets = e
1 (m] Property, plant and squipment - T T 3.78 1.28
3.28 3.28
(b Financlal asasts
(1) Investrnents e e—— 3 26,087.20 A8.100.57
(&) Investmants n subsidiaries 3.1 25,863.51 15,863.51
(b] Cither investmanis iz 223 A5 236,56
(i) Other financial assets a4 208.00 :
(4] MNon-current tax dssets (net) 5 &6.05 _S5H.91
() Dafermad tax Assets (Net) & 137.03 121.47
| (s)  |Other non-cymment assets 7 - 0.05
Total non-current assets (A) 26,501.56 26,284.18
{2y Current assels
{a) Financlal assets
(I} Qther investments 3 - .
{ii} Cash and cash eguivaients 8.1 3.59 2.53
[iii) Bank balnnces other than (i) above 8.2 302.15 19.12
{iv] Loans [ g =
(v) Other finanoal assets 4 206,23 694,38
(b} |Other current assets i 0.24 0.24
Total current assets (B) — 512.21 714.27 |
Total assets (A+B 27,013.77 26,998.45
EQUITY AND LIABILITIES = —— ==
(1) Equity
[a) Equity share capital 10 144,44 144,44
(8l ASher sty — L 26,540,564 ____2b,57555
Total cquity (A) 26,691.08 26,719.99
Liakilities
(2) Hon-current liabilities B
{a) Provisikins 12 1.2 70,35
Tatal non-current linbilities (B) e e | e — ) - )
(3 Current liabilities = = - )
(@) Financial iabilines
(i1 Trade paynbles
{a) Total ocutstanding dues of micio 13
enterprises and small entreprises =
{b) Tota) outstanding dies of creditars
ather than micro entreprises and small 13 050 0.50
enternrises
i} Other financlal llabililes 14 248 07 204 T8
(&) Other gurent fiabilities J_15 291 2.85
__|Total current liabilities { C} 251,48 | 208.11
o4 ___|Total labilities (B+C) 1 322,69 278.46 |
Total equity and liabilities {A+(B+C)} 27,013.77 26,998.45
Accom ing notes to th ancial statements 1to 27
Hotes referred to abowve form an integral part of the financial statements
In terms of our report of even date For and on behalf of Board of Directors
"
For B. Chhawchharia & Co. Seth CM*“__E"' Bl
Chartered Accountants (4. ) (S.C. Pandey)
Firm n.Na: 305123E Chiirman Managing Director
G umar Jakswal \.\;:F;
riner \\ - A b\-!?#,f
Membership No: 310588 .S"ﬁ'-:n
UDIN NO: 253 LO058x8MULEK 28 1F {Puspid Sarkar) {S Raja Babu)
Place: Kolkata ,25th June’ 20215 = Chief Financial Officer Company Secretary



|Eastern

Investments Limited

Standalone Stalement of proflt and loss for the Year ended 31.03.20218

Amount in Rs, lakhs

Yoar ended
Particulars Notes MNo. 31.03.2025 Yaar ended 31.03.2024)
| |revenue frem operston 16 57.24 5011
un thar incame — 17 (12.97) 45.3%
I |Total revenus (I + I1) 44,27 95.56
IV |EXPENSES
{a) Employee benefits sxpense 18 62.69 Baay
(b} Finance costs 19 :
(c) Deprecialion expance 20 -
) _|{b) Other expenses ) B - 19 26.05 1839
Total expanses mr} B8.74 103.56
v Profit before exceptional ibems and Tax (IIT - IV) (44.47) {B8.00)
vl Exceptional ltams - -
VIt |Profit bafore Tax (V + VI) (44.47) (8.00)
VIII |Tax Expense
(1) Current tax 1] . .
N2} Delbrred tox ) 0 _1536)) (10.10))
Total tax expense (VIT) - _(15.55) {10.10)
1% |Profix for the year (VIL - VII1) {28.91) 2.10
X |Other comprahensive In;um . o |
A {1} Items that will not be recycled to profit or loss
= Remansurarment gains / (losses) on defined benefit plang 5.37
- Income tax relating to ®ems that will not be reclassitied
mrnful or !ma {0.07)
Tum l:l"ll'lﬂf comprehensive income for th- vur [x} - 0.20
X1  |Total eamprehansive incomea for the yanr (IN + X) {28.91) 2.30
KII |Earnings per squity share:
(1) Basic and diluted 21 {2.00) 0.1%
Actompanying nobes to the financlal statemeants 1to 27
Motas refarred to above form an integral part of the financial statements
In terms of our report of even date For and on behalf of Board of Directors
e ,j c%
For B. Chhawchharia & Co. Syl b J:____:_
Chartered Accountants (A anan) {5.C. Pandey)
Firm n.Noy3I0S1Z3IE Chairman Managing Director
\]‘
ahwal A /
N
[ Wi w
Membership No: 310588 s 3‘1*
UDIN NO: 2672 IS £8 BM U T Ex 2817 ( Sarkar) (% Rajs Babu)
Place: Kolkata ,25th June' 2025 Chiaf Finahclal Officer Company Secretary




| Eastern Investments Limited ]

Standalone Statement of Cash Flows for the Year ended 31.03.2025

Year ended
Particulars 31.03.2025 Year ended 31.03.2024
A.|Cash flows from operating activities
Profit for the year (28.81) 2.10
Adjustments for:
Income tax éxpanse recognised in profit or loss (15.58) (10,10}
Depreclation and amortisation of non-current assets - -
Falr value (gain)/loss afging from the investmient classihed as 29.86 (45.0L)
Provigion for leave encashmant written hack in prafit or loss -
Finance tost recognised in profit or loss. : :
{14.61) {53.01)
|Movemants In warking capltal;
{Increase) / decrease in other financial assets 203,12 (444,79
(Increase) / decrease In other assats 0.05 0.21
Increase [/ (decreass) in trade payables . :
increase | (decrease) in other financial |iabilities 4331 62.87
increase / (decreasa) in other llabilities .06 (D.61)
Increase / (decrease} in provisions 0.5 033
Cash genearated from operations 232.79 (434.50)
Income taxes pald (7.15) (7.05)
Net cash generated from oparating activities 225.64 (441.55)
B, |Cash flows from Investing activities
|Proceeds on sale of financial assets and |nvestments (224.58) 437.00
Net cash gencrated from investing activities (224.58) 437.00
C.|Cash flows from financing activities
Dividends paid on equity shares : 2
Tax on dividends pald on aquity chares .
Finance cost paid
Net cash used in financing activities = =
MNeat increase or (decrease) in cash or eash equivalents 1.06 (4.55)
Cash and cash equivalents at the beginning of the year 2.53 7.08
Cash and eash equivalents at the end of the year 3.59 2.53
Note:

a] The above Cash Flow has been prepared under the "Indirect Method™ as set out in the Indian Accounting
Standards Ind AS 7 - Cash Flow Statements

b) Previous figure year's have been regrouped wherever necesarry, to conform current year's classiifcation

In terms of our report of even date

For angl on behalf of Board of Directers
For B. Chhawchharia & Co.

Chartered Accountants Gein ks ‘fﬂn;f_v_.f:zp‘_g
(A na) (5.C. Pandey)
Chalrman Managing Director

'\I’F
b # [
Membership No: 310588 \V4 S A bt
UDIN NO: 25310688 BMULEKR 25 13 : (Puspeh Sarkar) (S Raja Babu)

Place: Kolkata ,25th Junae' 2025 Chief Financial Officer Company Secretary
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preparation and
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Eastern Investments Limited

Eastarn [nvestments Lmited (herelnafter referred as “EIL" or "Company™) was
incorporated on Incorporated on 03 January 1927, It is classified as Union
Government company and is registered at Registrar of Companies, Kolkata. It was
nationalized by the Government of India by virtue of the Bird & Company Lbd.
{Acquisition and Transfer of Undertaking and other Propertes) Act, 1980 and |t
became a PSU w.e.f 19th March, 2010, It is a shell company, so not classified by DPE.
EIL s listed at Calcutta Stork Exchange. EIL I8 holding company of The Orissa
Minerais Development Company Limited and The Bisra Stone Lime Company Limited.
It became a subsidiary company of RINL (Rashtriya Ispat Nigam Limited) on 5th
January, 2011.

The financial statements of the Company have heen prepared In accordance with the
relevant provisions of the Companies Act, 2013, Indian Accounting Standards (Ind
AS) prescribed under section 133 of the Companies Act, 2013.

No new Ind AS was introduced or no revision to any exlsting Ind As has been made
before 31" March, 2025.

The financial statements have been prepared in accordance with Ind AS notified under
the Companies Act (Indian Accounting Standards) Rules, 2015

Up to the year ended 31" March, 2019 the Company prepared its financial statements
in accordance with the requirement of previous GAAP, which includes Standards
notified under the Companies (Accounting Standards) Rules, 2006. These are the
Company's 3" Ind AS Financial Statements. The date of transition to Ind AS is 1%
April, 2018,

Prior to adoption of Ind AS , the company had been preparing its financial statements
for all perfods up to and Including year ended 31 March, 2018 in accordance with
generally accepted accounting principles In the India, including accounting standards
specified under Section 133 of the Companies Act, 2013, read with rule 7 of the
Companies (Accounts) Rules, 2014 (“Indian GAAP"). The financial statements for the
year ended 31% March, 2019 and the Company’s fourth financial statements prepared
in accordance with Ind ASs,

All assets and fabilities have been classified as current or noncurrent as per
Company's operating cycle and other criteria set out in Schedule-II1 of the Companies
Act 2013. Based an the nature of business, the Company has ascertained its operating
cycle as 12 months for the purpose of Current-noncurrent classification of assets and
liabilit|es.

The Company has adopted all the issued Ind Ass and such adoption was carried out in
acoordance with IND AS 101 - First Time adoption of Indian Accounting Standards.
The Company has transited from Indian GAAP which is its previous GAAP, as defined
in Ind AS 101.

The financial statements have been prepared on historical cost basis, ewxcept for
financial instrumants (ather than invastmant in subsidiaries) that are measured at fair
values at the end of each reporting period, as explained in the accounting policies
below. The Company has elected option to carry its Investments In subsidiaries at
deemed cost being the carrying amount for such Investments under previous GAAP at
transition date.

Ind AS Accounting Policies




Eastern Investments Limited

Historical cost ls generally based on the fair value of the consideration given in
exchange for goods and services,

Fair value is the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement
date, regardless of whether that price s directly observable or estimated using
another valuation technique. In estimating the falr value of an asset or a liability, the
Company takes into account the charscteristics of the asset or liability if market
participants would take those characteristics into account when pricing the asset or
llability at the measurement date, Fair value for measurement and/ or disclosures in
these financial statements is determined on such a basis, except for chare bacad
payment transactions that are within the scope of Ind AS 102 - Share based
Payments and measurements that have some similarities to fair value but are not fair
value, such as net realisable value in Ind AS 2 — Inventories or value in use in Ind AS
36 - Impalrment of Assets.

In addition, for financial reporting purposes, falr value measurermnents are categorised
inte Leval 1, 2 or 3 based on the degree to which the inputs to the fair value
measuraments are obsarvable and the significance of the Inputs to the fair value
measurement in its entirety, which are described as follows:

e Level 1 inputs are quoted prices (unadjusted) in active markets for identical
assets or liabilities that the Company can access at the measurameant date;

Level 2 inputs are inputs, other than quoted prices included within Level 1,
that are observable for the asset or liability, sither directly or indirectly; and

= Lewvel 3 inputs are unobservable inputs for the asset or liability.
The principal accounting policies are set out below,

Property, plant and equipment held for use In the production or/ and supply of goods
or services, or for administrative purposes, are stated In the balance sheet at cost,
less any subsequent accumulated depreciation and subsequent accumulsted
impairmeant losses,

Initial Measurement

The initial cost at cash price equivalent of property, plant and equipment acquired
comprises its purchase price, including import duties and non-refundable purchase
taxes, any directly attributable costs of bringing the assets to its working condition
and location and present value of any asset restoration obligation or obligatory
decommissioning costs for its intended use.

Expenditure incurred on development of freehold land is capitalized as part of the cost
of the fand.

In case of self-constructed assets, cost includes the costs of all materials used in
construction, direct labour, allocation of overheads, directly attributable borrowing
costE,

Subsequent expenditure

Subsequent expenditure on day- to- day servicing of an item of property, plant and
equipment is recognised in profit or loss as incurred. However, expenditure on major
maintenance or repalrs Including cost of replacing the parts of assets and overhaul
costs where It is probable that future economic benefits associated with the item will
be avallable to the Company, are capitalised and the carrying amount of the item so

Ind AS Accounting Policies




Eastern Investments Limited

replaced Is derecognised.

Insurance spares that are specific to a fixed asset and valuing more than Rs.1 lakh per
unit are capitalised along with the rain assets, All other spares are recognised as
inventory, except for spares which are having & useful life greater than a year and can
to be identified as components in an asset are capitalised.

Dﬂl"ﬂdlﬂﬂn
Depreciation on assets are provided over their estimated useful lives. Depreciation on

assets are provided on a straight line basis over the useful life of the asset in the
manner prescribed under Schedule 11 of the Companles Act, 2013.

The estimated useful lives and residual values are reviewed at each year end, with the
effect of any changes in estimate accounted for on a prospective basis. Each
component of an item of property, plant and equipment with a cost that is significant
in relation to the total cost of that item is depreciated separately if |ts useful life
differs from the others components of the asset.

Property, plant and equipment which are subject to componentisation, comprises of
main assets, componentised assets and remainders, If any, The useful life of
remainders carry the life of main assets unless the same based on technical
evaluation Is considersd to be lower than that of the main asset, in which case, such
lower useful life Is considered,

The residual value of property, plant and equipment are maintained at 5% of the
original cost except for assets costing up to Rs.5,000 which are fully depreclated In
the year of capitalization,

Subsequent expenditure refated to an item of proparty, plant and equipment is
prospectively depreciated over the ravised useful life of respective assets.

Fraghold land is not depreciated,

Depreciation commences when the assets are ready for their intended use.
Depreciated assets on property, plant and equipment and accumulated depreciation
thereon are retained fully until they are derecognised or dassified as non-current
assets held for sale.

Disposal of assets

An item of property, plant and equipment is derecognised upen disposal or whan no
future economic benefits are expected to arise from the continued use of the asset.
Any gain or loss arising on the dispoasal or retirement of an ftem of property, plant and
equipmeant s determined as the difference between net disposal proceeds and the
carrying amount of the asset and Is recognised In the statement of prefit and loss.

Deamed cost on transition to Ind AS

For transition to Ind AS, the Company has elected to continue with the carrying value
of all its property, plant & equipment recognized as of 1* April, 2018 (transition date)
measured as per the previous GAAP and use that carrying value as its deemed cost
as of the transition date.

Investment properties are properties held to earn rentals and/ or for capital

appreciation (Including propeity under construction for such purposes). Investment
properties are measured Initially at cost, including transaction costs, Subsequent to
initial recognition, investment properties are measured in accordance with Ind AS 16's
raquireaments for cost modal, other than those that meet the criteria to be classified as

Ind AS Accounting Policies




2.5 Impaiment

2.6 Proviscions
and
contingencies

Eastern Investments Limited

held for sale {or are Included in a disposal group that is classified as held for sale) in
accordance with Ind AS 105.

An investment property |s derecognised upon disposal or when the investment
property is permanently withdrawn from use and no future economic benefits are
expected from the disposal. Any gain or joss arising on derecognition of the property
(calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) Is included In profit or less In the period in which the property Is
derecognised,

Impairment of tangible assets

At the end of each reporting period, the Company reviews the carrying amounts of its
tangible assets to determine whether there is any indication that those assets have
suffered an Impalrment loss, If any such indication exists, the recoverable amount of
the asset is estimsted in order to determine the extent of the impairment loss (if
any). Where It |s not possible to estimate the recoverable amount of an Individual
asset, the Company estimates the recoverable amount of the cash-generating unit to
which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use, In
assessing value in use, the estimated future cash flows are discounted to thair presant
value using a pre-iax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset for which the estimates of
future cash flows have not been adjusted,

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less
than its carrying amount, the carrying amount of the asset (or cash-generating unit)
it reduced to its recoverable amount. An impairment loss. is recognised immediately in
the statement of profit and loss.

Where an impairment loss subsequently reverses, the carrying amount of the asset
(or cashe=genersting unmit) s increasad to the revised estimate of its recoverable
amount, but so that the increased carrying amount does not exceed the carrying
amount that would have been determined had no impairment loss been recognised for
the asset (or cash-generating unit) in prior years, A reversal of an impairment loss Is
recognised immediately In the statementof profit and loss.

Provisions

Provisions are recognised when there is a present obligation (legal or constructive) as
a result of a past event and it is probable ("more likely than not") that it is required to
settle tha abligation, and a reliable estimate can be made of the amount of the
obligation,

The amount recognised as p provision is the best estimate of the consideration
required to settle the present obligation at the balance sheet date, taking into account
the risks and uncertainties surrounding the obligation. Where a provision Is measured
using the estimated cash flows to settle the present obligation, its carrylng amount |s
the present value of those cash flows. The discount rate used is & pre-tax rate that
reflects current market assessments of the time value of maonay in that jurisdiction
and the risks specific to the liability.

Contingent Liabilities

Contingant liabilities arising from past events the existence of which would be
confirmed only op occurrence or mon-cccurrence of one or more future unceErain
events not wholly within the control of the Company or contingent liabilities where
there is a present obligations but it s not probable that econemic benefits would be
required to settle the obligations are disclosed In the financial statements unless the

Ind AS Accounting Policies




2.7 Financial
Instruments

Eastern Investments Limited

possibility of any outflow In settlement is remote.
Contingent Assets

Contingent assets are possible assets thal arise from past events and whose existence
will only be confirmed by the occurrence or non-occurrence of one or meore future
events not wholly within the control of the Company. Contingent assets are disclosed
in the financial statements when Inflow of economic benefit is probable on the basis of
judgment of management. These are reviewed at each balance sheet date and are
adjusted to reflect the current management estimate. Contingent assets are disclosed
in the financial statements when inflow of economic benefit is probabla.

All financlal assets are recognised on trade date when the purchase of a financial
asset |s under a contract whose term requires delivery of the financial asset within the
time frame established by the market concémed. Financial assets are inltially
measurad at fair value, plus transaction costs, except for those financial assets which
are classified as at fair value through profit or loss (FVTPL) at inception. All recognised
financial assets are subseguently measured In their entirety at either amortised cost
or fair value.

Financial assets are classified as ‘equity instrument’ if it is a non-derivative and meets
the definition of ‘equity’ for the issuer (under Ind AS 32 FAnanclal Instruments:
Presentation). All other non-derivative financial assets are 'debt instruments’,

Debt Instrumem:s am meamred at amumsed mstlf bﬂth ufme fnlluwing conditions
are met:

# the asset s hald within a business model whose objective is to hold assats in
order to collzct contractual cash flows: and

# the contractual terms of the instrument give rise on specified dates o cash
flows that are solely payments of principal and interest on the principal
amount outstanding.

Debt Instruments meeting these criteria are measured initially at fair value plus
transaction costs. They are subsequently measured at amortised cost using the
effective Interest method less any impairment, with Interest recognised on an
effective yield basis in investment income.

Deht Irtstrumarlts ars measured al: FVT{)CI lIr hnth nf I:hefn:inwing cnns:lit!nns are met;

# the assst ic held within a business model whose objective is to hold assets in
order to collect contractual cash flows and salling assets; and

7 the contractual terms of the instrument give rise on specified dates to cash
flows that are solely payments of principal and Interest on the principal
amount outstanding

Debt instruments meeting these criteria are rmeasured initially at fair value plus
transaciion cosis. They are subseguently measured at fair value with any gains or
losses arising on remeasurement recognised In other comprehensive income, except
for impairment gains or losses and foreign exchange gains or losses. Interest
calculated using the effective interest method is recognised in the statement of profit
and loss in investment income. When the debt instrument is derecognised the
cumulative gain or loss previously recognised in other comprehensive income is
reclassified to the statement of profit and loss account as a reclassification
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adjustment.

At Initial recognition, an |rrevocable election Is made {on an Instrument-by-instrument
basis) to designate investments In equity instruments other than held for trading
purpose at FVTOCL

A financial asset is held for trading if:

# It has been acquired principally for the purpose of selling it in the near term;
ar

# on initial recognition it is part of a portfolio of identified financial instruments
that the Compeny mansges logether and has evidence of a recent actual
pattern of short-term profit-taking; or

» It is a derivative that s not designated and effective as a hedging Instrument
or a financial guarantze,

Investments in equity instruments at FVTOCI are initially measured at fair value plus
transaction costs. Subseqguently, they are measured at fair value with gains and losses
arising from changes in fair value recognised in other comprehensive income and
accumuiated In the investments revaluation reserve. Where the asset is disposed of,
the cumulative gain or loss previously accumulated in the investrnents revalustion
reserve is directly reclassified to retained eamings.

For equity instruments measured at fair value through other comprehensive Income
no impairments are recognised in the statement of profit and loss,

Dividends on these investments in equity instruments are recognised in the statement
of profit and loss In investment income when the Company's right to recelve the

dividends is established, It Is probable that the economic benefits assoclated with the
dividend will flow to the entity; and the amount of the dividend can be measured
raliably.

Other Financlal Assets (Contract Assets)

Accounts Recelvables is the right to consideration in exchange for goods or services,
transferred to the Customer. If the Company performs by transferring the goods or
services to a Customer before the Customer pays consideration or payment is due,
Accounts Receivables (in the nature of Contract Asset) is recognised for the Earned
Consideration that is conditional.

Einancial assets at FVTPL

Financial assets that do not meat the criteria of classifying as amortised cost or fair
value through other comprehensive incomedescribed above, or that meet the criteria
but the entity has chosen to designate as at FVTPL at initial recognition, are measured
at FVTPL.

Investments In equity instruments are classified as at FVTPL, unless the Company
designates an investment that is not held for trading at FYTOCI at Inltlal recognition.

Financial assets classified at FVTPL are inltially measured at fair value excluding
transaction costs.

Financial assets at FVTPL are subseguently measured at fair value, with any gains or
losses arising on remeasurement recognised in the statement of profit and loss, The
net gain or loss recognised in the statement of profit and loss is included in the “other
gains and losses’ ling item.
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Interest Income on debt Instruments at FUVTPL is inciuded in the net gain or loss
described above,

Dividend Income on Investments In equity instruments at FVTPL is recognised In the
statement of profit and loss in Investment income when the Company's right to
receive the dividends is established, it is probable that the economic benefits
associated with the dividend will flow to the entity; and the amount of the dividend
can be measured reliably.

Trade receivables, |pans and other receivables are classified as subsegquently
measured st amartisad sask. Trade and sther receivables which doas not cantain any
significant financing component are stated at thelr transaction value as réduced by
impairment losses, if any.

Loans and other receivables are subsequently measured at amortized cost using the
effective |nterest method, less any impairment. Interest income |8 recognised by

applylng the effective interest rate (EIR) method,

Impairment of financial assets

On initial recognitlon of the financial assets, a loss allowance for expected credit loss
is recognised for debt instruments at amortised cost and FVTOCI. For debt
instruments that are measured at FVTOCI, the loss allowance is recognised in other
comprehensive income in the statement of profit and loss and does not reduce the
carmmying amount of the financlal asset in the balance sheet.

Expected credit losses of a financlal Instrument 15 measured In 2 way that reflects:

» an unbiased and probability-weighted amount that is determined by
evaiuating a range of possible outcomes;

the time value of money; and

reasonable and suppartable information that Is available without undue cost or
effort at the reporting date about past events, current conditions and
foracasts of future economic conditions.

At each reporting date, the Company assess whether the credit risk on a financial
instrument has increased significantly since initlal recognition.

When making the assessment, the Company compares the risk of a default occurring
on the financial instrument as at the reporting date with the risk of a default occurring
on the financial instrument as at the date of initial recognition and consider
reascnable and supportable information, that is avallable without undue cost or effort,
that is indicative of significant Increases in credit risk sinca initial récognition,

If, at the reporting date, the credit risk on a financial instruméent has not increased
significantly since initial recognition, the Company measures the loss allowance for
that financial instrument at an amount egual to 12-month expected credit losses. If,

the credit risk on that financial instrument has increased significantly since Initial
recognition, the Company measures the loss allowance for a financial instrument at an
amount equal to the lifetime expected credit losses.

The amount of expected credit losses (or reversal) that is required to adjust the loss
allowance at the reporting date Is recognised as an impairment gain or loss in the
statement of profit and loss.
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Perecognition of financial assets

The Company derecognizes a financial asset on trade date only when the contractual
rights to the cash flows from the asset expire, or when it transfers the financlal asset
and substantially all the risks and rewards of ownership of the asset to another entity.
If the Company neither transfers nor retains substantially all the risks and rewards of
ownership and continues to control the transferred asset, the Company recognises its
retained interest in the asset and an associated liability for amounts it may have to
pay. If the Company retains substantiaily all the risks and rewards of ownership of a
transferred financial asset, the Company continues to recognise the financial asset
and also recognises a collateralised borrowing for the proceeds received.

On deracognition of a financial asset other than In its entirety (e.g. when the
Company retains an option to repurchase part of a transferred asset), the Company
allocates the previous carrying amount of the financial asset between the part It
continues to recognise under continuing involvement, and the part it ne longer
recognises on the basls of the relative fair values of those parts on the date of the
transfer. The difference between the carrying amount allocated to the part that Is no
longer recognised and the sum of the consideration received for the part no longer
recognised and any cumulative gain or loss allocated to It that had been recognised in
other comprehensive income s recognised in the statement of profit and loss. A
cumulative gain or loss that had been recognised in other comprehensive income |s
allocated between the part that continues to be recognised and the part that is no
longer recognised on the basis of the relative falr values of those parts.

Debt and equity instruments are classified as either financial liabllities or as equity In
accordance with the substance of the contractual arrangement.

Equity instrumants

An equity instrument |s any contract that evidences a residual interast in the assets of
an entity after deducting all of its liabilities. Bgquity instruments issued by the
Company are recognised at the proceeds received, net of direct issue costs.

Financial liabiliti

Financial lizbllities are classified as either financial liabilitles "at FYTPL" or “other
Nnancial labilites’.

Financial liabillities at FVTPL

Financial liabilites are classified 2s at FVTPL when the financisl liability is either held
for trading or it is designated as at FUTPL

A financial liability is classified as held for trading if:

# it has been acquired or incurred principally for the purpose of repurchasing it
in the near tarm; or

= on initial recognition it is part of a portfolio of identified financial instruments
that the Company manages together and for which there is evidence of a
recent actual pattern of short-term profit-taking; or

# Itis a derlvative that Is not designated and effective as a hedging Instrument.
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2.8 Cash and
cash equivalents

2.9
cost

Borrowing

Eastern Investments Limited

A financial llability other than a financial liabllity held for trading may aiso be
deslgnatad as at FVTPL upon Initial recognition If;

* such designation ellminates or significantly reduces a measuremant or
recognition inconsistency that would otherwise arlse; or

# the financlal llabllity forms part of & group of financial assets or financial
liabilities or both, which Is managed and Its performance is evaluated on a fair
value basis, in accordance with the Company's documented risk management
or investment strategy, and Information about the grouping Is provided
internally on that basis; or

» It forms part of a contract containing one or more embedded derivatives, and
Ind AS 109 Financlal Instruments permits the entire combined contract to be
designated as at FVTPL.

Financial liabllities at FVTPL are stated at fair value, with any gains or losses ariging
on remeasurement recognised in the statement of profit and loss, except for the
amount of change in the fair value of the financial liability that Is attributable to
changes in the credit risk of that llability which Is recognised in other comprehensive
income.

The net gain or loss recognised in the statement of profit and loss Incorporates any
interest paid on the financial llabllity,

Other financial liabilities
Other financial liabliitiesare initially measured at fair value, net of transaction costs.

Other financial labilities are subsequently measured at amortised cost using the
effective interest method, with interest expense recognised on an effective yleld basis.

The effective Interest method ls @ method of calculating the amortised cost of a
financial liabllity and of allocating interest expense over the relevant period. The
effective Interest rate Is the rate that exactly discounts estimated future cash
payments through the expected life of the financial liability, or {where appropriate) &
shorter period, to the net carrying amount on initial recognition.

Trade and other payables are recognised at their transactlon cost, which Is its fair
value, and subsequently measured at amortised cost.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount reported in the balance
sheet when there is a legally enforceable right to offset the recognised amounts and
there is an intention to settle on a net basis or realise the asset and settle the liabllity
simultaneously. The legally anforceable right must not be contingent on future events
and must be enforceable In the normal course of business and in the event of default,
insclvency or bankruptey of the Company or the counterparty.

Cash and cash eguivalents comprise cash at bank and in hand and short-term
deposits with an original maturity of three months or less,

Borrowing costs directly attributable to the acquisition, construction or production of
qualifying assets are added to the cost of those assets, untll such time as the assats
are substantially ready for their intended use or sale. The Comipany considers a period
of twelve months or more as a substantial period of time.
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2.10 Employes
Benefits

Eastern Investments Limited

Investment income earned on the temporary Investment of specific borrowings
pending their expenditure on qualifying assets Is deducted from the borrowing costs
eligible for capitallzation. All othar borrowing costs are recognised in the statement of
profit and loss in the period In which they are incurred.

A deﬂned s:ﬂntnhutinn plan 5 a pensiun plan under which the Company pays fixed
contributions into a separate entity, The Company has no legal or constructive
obligations to pay further contributions if the fund does not hold sufficient assets to
pay all employess the benefits relating to employes service In the current and prior
periods. Payments to defined contribution retirement benefit plans are recognised as
an expense when employees have rendered service ontitling them to the
cantributions.

For defined benafit retirement the cost of providing benefits is detarmined using the
projectad unit credit method, with actuarial valuations being carried out for half pay
leave at the end of each annual reporting period. The present value of the defined
benefit obligation Is determined by discounting the estimated future cash outflows
using interest rates of government bonds. In countries where there is a deep market
in high-quality corparate bonds, the market rate on those bonds that are denominated
in the currency in which the benefits will be paid, and that have terms to maturity
approximating to the terrns of the related pension obligation are used. However, for
retirement benefits like gratuity the provision is made on the basis of 15 days of
salary (l.e. Basic + DA) for the month of March (l.e. 15/26 x (Basic + DA) for the
menth of March), This amount of provision s for the entire year and |s recognised
proportionately In every quarter whereas for superannuation fund the provision is
recorded on a monthly basis, which is calculated @ 15% of Salary (i.e. Basic + DA) of
each month. These are charged to statement of profit and loss at the end of each
period.

Remeasurement, comprising actusrial gains and losses, the effect of the changes to
the asset cailing (if applicable) and the return on plan assets (excluding interest), Is
reflected in the balance sheet with a2 charge or credit recognised in other
comprehensive income in the peried in which they cccur. Remeasurement recognisad
in other comprehensive Income Is reflected Immediately In retained earnings and will
not be reclassified to the statemient of profit and loss. Past service cost Is recognised
in the statement of profit and loss in the period of a plan amendment. Net interest |s
calculated by applying the discount rate at the beginning of the period to the net
defined benefit llability or asset. Defined benefit costs are categorized as follows:

» service cost (Including current service cost, past service cost, as well as gains
and losses on curtailments and settiements);

» net interact expense or income; and

¥ remeasurement

The Company presents the first two components of defined benefit costs in the
statement of profit and loss In the line item employee bensfits expense. Curtallment
gains and losses are accounted for as past service costs.

Whan the benafit of a plan are improved, the portion of the Increased benefit relating
to past service by employees is recognized in profit or loss on a straight line basis
over the average period until the benefits become vested. To the extent that the
benefits vest immediately, the expenses is recognized immediately in statemant of
profit and loss.

The Company _provides _reticing__bepefits._in._the pature _of provideot fund.
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2.11
Taxes

Income

Eastern Investments Limited

A liabllity for a termination benefit Is recognised at the earlier of when the entity can
no langer withdraw the offer of the termination benefit and when the entity recognises
any related restructuring costs. In the case of an offer made to encourage voluntary
redundancy, the termination benefits are measured based on the number of
employess axpected to accept the offer. Benefits falling due more than 12 months
after the end of the reporting period are discounted to their present value.

in the case where the acceptance of requests made by employees under the scheme
is at the sole discretion of the Company, the expenditure incurred on acceptance of
the requast is charged off to the Statement of Profit and Loss in the year in which it Is

incurred.

A liabllity Is recognised for benefits accruing o employees |n respect of wages and
salaries, annual leave and sick leave in the period the related service is rendered at
the undiscounted amount of the benefits expected to be paid in exchange for that
service.

Liabilities recognised |n respect of short-term employee benefits are measured at the
undiscounted amount of the benefits expected to be paid in exchange for the related
service.

Other long-term employee benefits

Liabilities recognised in respect of other long-term employee benefits are measured at
the present value of the estimated future cash outflows expected to be made by the
Company in respect of services provided by employees up to the reporting date. The
expected costs of these benefits are accrued over the period of employment using the
same accounting methodology as used for defined benefit retirement plans. Actuarial
galns and losses arising from experience adjustments and changes In actuarial
assumptions are charged or credited to the statement of profit and less in the period
in which they arise. These obligations are valued annually by independent gualified
actuaries.

The Company is providing benefits In the nature of compensated absences to its
employaes which are classified as other long-term employee benefits.
Tax expense represants the sum of current tax and deferred tax.

Current tax is provided at amounts expected to be paid (or recovered) using the tax
rates and |laws that have been enacted or substantively enacted by the reporting date
and Includes any adjustment to tax payable in respect of previous years. Subject to
exceptions below, deferred tax is provided, using the balance sheet method, on all
temporary differences at the reporting date between the tax bases of assets and
liabilitles and their carrying amounts for financial reporting purposes:

» tax payable on the future remittance of the past eamings of subsidiaries where the
timing of the reversal of the temporary differences can be controlled and It Is
probable that the temporary differences will not reverse in the foreseeable future;
and

= deferred tax assets are recognised only to the extent that it is mare Hkely than not
that they will be recovered.
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Deferred tax assats and llabilities are measured at the tax rates that are expected fo
apply to the year when the asset is realized or the liabllity |s settled, based on tax
rates (and tax laws) that have been enacted or substantively enacted at the reporting

date. Tax relatingto items recognized directly in other comprehensive Income Is
racognised In the statement of comprehensive incomeand not in the statement of
profit or loss,

Deferred tax is provided, using the balanca sheet method, on all temporary
differences at the reporting date between the tax bases of assets and liabilities and
their carrying amounts for financial reporting purposes.

Deferred Tax Assets include Minimum Altemate Tax (MAT) paid in accordance with the
tax laws in India, which likely to give future economic benefite in the form of set off
against future Income tax liability. MAT Is recognized as deferred tax asset In the
balance sheet when the asset can be measured reliably and it Is probable that the
future economic benefit associated with the assel will be realized.

The carrying amount of deferred tax assets is reviewed at each reporting date and Is
adjusted to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the asset to be recovered.

Defarred tax assets and liabillties are offset when they reiate to income taxes levied
by the same taxation authority and the relevant entity intends to settle its current tax
assets and liabilitles on a2 net basls.

: i . : catments: On March 30, 2019,
Hln!:str'r of Cnrpumt'e AFfmrs hns. nuhﬁﬂd Ind AE 3_.'-_" Appendix C, Uncertainty over
Income Tax treatments which is to be applied while performing the determination of
taxable profit (or loss), tax bases, unused tax losses, unused tax credits and tax
rates, when there is uncertainty over Income Tax treatments under Ind AS 12,
According to the Appendix, companies need to determine the probability of the
relevant tax authority accepting each tax treatment, or group of tax treatments, that
the companies have used or plan to uge in their Income tax filing which has to be
considerad to compute the most likely amount or the expected value of the tax
treatment when determining taxable profit (tax loss), tax bases, unused tax lossas,
unused tax credits and tax rates.

The standard permits two possible methods of transition - (i) Full retrospactive
approach — Under this approach, Appendix C will be applied retrospectively to each
prior reporting period presented in accomdance with Ind AS 8 - Accounting Policies,
Chariges In Accounting Estimates and Errors, without using hindsight and (i)
Retrospectively with cumulative effect of initially applying Appendix C recognized by
adjusting equity on initizl application, without adjusting comparatives,

The effective date for adoption of Ind AS Appendix C is annual period beginning on or
after April 1, 2019. The company will adopt the standard on April 1, 2019 without
adjusting comparatives. The effect on adoption of Ind AS 12 Appendix C would be
insianificant in the standalone financial statements.

Amepndment to Ind AS 12 - Income Taxes : On March 30, 2019, Ministry of Corporate
Affairs lssued armendments to the guldance In Ind AS 12, ‘Income Taxes', in
connection with accounting for dividend distribution @xes.

The amendment clarifies that an entity shall recognize the Income tax conseguences
of dividends in profit or loss, other comprehensive income or equity according to
where the entity originally recognised those past transactions or events.

Effective date for application of this amendment Is annual period beginning on or after
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April 1, 2019. The company is currently evaluating the effect of this amendment on
the standalone financial statements.

Amendments to Ind AS 19 : On March 30, 2019, Ministry of Corporate Affairs issued
amendments to Ind AS 19, "Employee benefits’, in connection with accounting for plan
amendments, curtailments and settlements.

The amendments require an antity :

»To use updated assumptions to determine current service cost and net
interest for the remainder of the period after a plan amendment,
curtailment or settliement; and

» To recognize in profit or loss as part of past service cost, or a gain or loss on
settlement, any reduction in a surplus, even If that surplus was not
previously recognised because of the impact of asset celling.

Effective date for application of this amendment Is annual period beginning on or after
April 1, 2019, The cormpany does not have any impact on account of this amendment,

Income from dividend and interest and rents

Dividend
Dividends Incomes from Investments are to be recognised when the right to recelve
the dividend |s established.

Interest

Interest Income from a financial asset Is recognised when it is probable that the
econagmic benefits will low to the Company and the amount of income can be
measured rellably. Interest income Is accrued on a time basis, by reference to the
principal outstanding and at the effective Iinterast rate applicable, which is the rate
that exactly discounts estimated future cash receipts through the expected life of the
financial asset to that asset's net carrying amount on initlal recognition.

Claims are accounted for In the statement of Profit and Loss based on certainty of
their realization.

3, Critical accounting judgements and key sources of estimation unceriainty.

In the application of the Company's accounting policies, which are described in note 2, the
management of the Company is required to make judgements, estimates and assumptions about the
carrying amounts of assets and liabilities that are not readily apparent from other sources. The
estimates and associated assumptions are based on historical experience and other factors that are
considered to be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate Is revised if the revision
affects only that period, or in the period of the revision and future periods if the revision affects both
current and future periods.
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4 riti i olici

The following are the critical judgements, apart from those Involving estimations (see note 4.2
below), that the management have made in the process of applying the Company's accounting
policies and that have the most significant effect on the amounts recognised in the financial
slatements:

4.1.1 Financial assels at amortised cost-

The management has reviewed the Company's financial assets at amortised cost in the light of its

business model and have confirmed the Company's positive intention and ability to hold these
financial assets to collect contractual cash flows. Details of these assets are set out in note 28.

f eslim ity

The following are the key assumptions concerning the future, and other key sources of estimation
uncertainty at the end of the reporting period that may have a significant risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year:

4.2.1 Useful lives of property, plant and equipment:

As described in note 2.3 above, the Company reviews the estimated useful lives of property, plant
and equipment at the end of each reperting period.

4.2.2 Fair value measurements and valuation processes:
Some of the Company's assets and liabilities are measured at fair value for financial reporting
purposes.

In estimating the fair value of an assat or a liability, the Company uses market-observable data to
the extent it is available. Where Level 1 inputs are not available, the Company engages third party
qualified valuers to perform the valuation,
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3 - Inwestments

Man currani
3.1 Investmant in subsidiaries

Amount in K. inkhs

uun.n.lg

Particulars As 31 31.03.2029
| Quoted investments (il fully paid) =
| Investments m g nts (classified as at cost) -
The Origaa Mineral Devalaprant Comparmy Limited 21.500.50 1130098
43,000, 850 shares of B 10 ach fully paat up)
Thie B Stane Liree Comgpany Limigag A HIZ R 4, 161.5]
(41,651,855 shares of Rz. 10 sach fully paid up)
Unquoted invessments (&l fully paid) * =) -
Tistal Investment in subridarion 25,563.51 25,863.51
- i I : = === =
Aggregats Ciriyng valgo of quated investnents 25,863.51 15.863.51
vaiue of i = 5 = -
Aggragets amoust of nprinnant o vake of investests - -

Note 1 -The company M Borma ot company brited 1s sHUch of an per Minsiry OF corporate saire websis, the company 1 under iquidaiion. Accorangly, ha)
walue of nvestmant in Bomea coal company imited and cormesponding Impeirmest amount is written off from the books of accouns

incurres by the subssdian shall be recovarsd |n dis coums
3.1.1 Dutails of subsidiarias

Datails of sach of the Company's sibesdiary st the ond of the mearting ol dne &5 folloss: -

Ntk 2= The compairly has ail smvosamert smcunting & Rs 4,502 52 [AATS | it Subastiary, || he GISra SIne Company LIS, This above INatmant contnass

1 b walied @t cost and ng provison for impanment fas been mode s per Ind As-10%, Fmancial insiruments. whersas st pee the letesl audiied francis)
utatarmentn of (he wbgisary, Bs nel worh = eegniive However the management i of te opnlon Bal ihe mgular operations has enhanced snd the lossss

(i) Unguoted investments at cost
a) Inveatments in oguity inslruments (sl fully paid)

R

Proportien of ownsrship interest [
Place of incoporation
Hame of the submsadiary Ptk Attty | Snd pFincIal phios of unting rights held by the Company
businons At
As b 31.03.2025 21033024
L
The Crissa Minerod Deveiooment Cofipaiy. Limited Manufcunng med | 0.5003 0.5001
Mning,
Thit Been Tioes Lirm Comparty Lemited ;:::I":Mnﬁ and Trilis .sony 0. %0 1
3.2 Other Investments
Man- 3
aEteat Particuiars As wt IL.O3. 2025 As at 31037024
{1} Quoted Investmants a1 Falr valis
| =} Investments in equfty instruments (2l fully paid)
HALPLC, ek 5408 46,46
| T.7-C. Limetied (Ovidiriary Shares of me. 17- sach) e vs.83
B o IE...I| I
DPFSC Lid [Formaly Dishargarh Poser Sugply Ca. Led.) 39.00 H0.51
Seel Authority of Indis Limaeg 115 151
0 Financinl Serviges Limited - 3.3 B
Refance Industres Lirmted .49 283
| BEWLLAND ASSETS LIMITED = ) L)
_ | Brawat Eenr Meera Limited )| . L
The Aszocsmed Cement Come=ny Limitsn. il 10,10
N Visodlanm Mulbepacabey Hosgital Limited AT (TR
15 W Limead (formeny, Jingz! Yigynagar Ste) .27 025
| Tt 11 wremint Lisiiied (FomETTy TISG8n [MOUTNE Lmices) age|  i6sa|
Total - quoted investmants in aquity instriments [3) TR 344.51
b)) Investments in mutual fonds st Falr Valus
Mastar Shars - st Trust af tadia 178 =
Captal Growth Urit Scherne 1557 (Waster Galn 1992) 1 _?_Eg | :u
Tokal - quoted invesiments in mutusl funds (b ads ao1
B i R i e a—— - 21359 | 75344




Tswat Profiles Limited *

.08
Eitar, Newrs Papar|Foarmaly €l Invesient Co, 133,) oial 8.40
| The Egrekur Coal Company Lmaed (in Lanioscon) = aE7 ADE7
| Kimition Jute MRy Comparty Limted * 2707 27,00
Ui Jite Company Lrmited * £ 1585
|| Wmarghabl Nreciay & Sillcs Weorks Limgad * ) 2000 | 70.09
Hiokmyan Tl o i g LimRed = - 058
™= Fareneirs Develsprmant Comeany imiked = a8 o asT |
ks ke & Fagerks Urvited aw| A%
| S{ua | Inérviak ) Eiecne Suppty Commpany Lmiss, * 2 4.50
Total - unguoted Investments in aguity instruments (a) 90,05 (R LK ]
e '.'i‘ Irvustmants in profernce shares st cost i
7% Birds Juti & Experts Urnvied * = —— e
0.52 062

L 3.5% Kamarghubi Enginaering Wik Limied *

L Geyemenimen.
[0 Berg & Compdny Lrmted
1) Dishergarh Pow el Supply Company Lmsted (Diliar Unit).
E:} Kinnison Jute Mills Company Wmited.
() Bumardhubi Engineering Works Limited,
() Sijun (Isernah) Eectric Supply Compeny Lemsed

T 4
L1} 0,27
037 _|
160.83 139.96
Total - other non-current |nvestments [[i1+(ii)] 32402 393,40
L Additional infoomarion
amaunt of quoabed ins ts and markat valus the 211.59 215344
of o043 | 02 13998
nt mint in valua of Invesoments 100.33 15644
321 The underakings of the foliowing compansss Nev Desn taken over by

3.2 [Compensetion ieceivable Dy the Company in fesiect of 5 IMVESLTENLS |n SNATEs a0 GE0ENILTSS, 25 Hhe (258 M3y DE, i 1he ADOVE Companies
has fot yet pees detenmined. However, investments in Bird & Co. 4. In debentures. preference sharws s cedinary shares have irsady
been writhen off. Investmant in other companies are fully peoviced for,
® Mark repraceat ineastmants which have bean provided for impeirment.
3.2.4 Category-wise othar investmants - as per Ind AS 109 classification
As ot 31.01.2015 As &t 33.83.2034]
:rrlgunﬂlmmnman-athrvuuwmurm 13159 13656
Ll
Finamcial dsets mandsarily o el Gt smortised cost 10083 156 54
Lz Aggramate armoont of irmpatrmant in vabe oF isestredtn IE;E] L156. 44)
Total 1213.69 136,96
3.2.5 Dwinils of investment .
g " 31.03.2005 11.03. %0
v N of Shares Trlariost Value Mo of Shares Viarier Value
At
T DL T LAY 2.890.00 178 2,689.00 168
Capitsl (WOWIDN URIC SOWEME 1990 (Moer Ghn 19920 2,000.00 .58 3,000.00 723
L_Lh”_‘u._“m“““.uﬂ H-d— - _ﬁl}h_l'm ) 344, 770,00 19.00 R4, T, 00 B0S1
The Assocsated Cement Company Lisnited. 0000 1 408 00 10.10
Bharat Earth Mowers Limited 700,00 .84 200,00 P
BEML LAND ASTETS LIMITED I00.00 0.4y 200.00 1010
P Reduptehon i 1200 219 72,00 503
20 Financad Senices Lirmits 172,08 038 172,00 053
R Ta i 1.000,00 115 1,000.00 151
LY.L, Lnmwied (Drdinmry Sharnss of Be, 17 sach) 33.550.00 82.18 ¥4, 500, 00 BE 41
H.D.F.C. Bank: 1.000.00 54.55 3.000.00 LI
sedlands Multapecisity Haspital Limited 950.00 n.10 G50 iy £.10
15 W Limited [farmary, Jindal Viprynagar Stesi) .00 P oA .2
Thagarh Wagon Ui (Formafly Tiaparh Industies Limiadi* = = m— 2




IFTRELTENLE A Uil equity sharus valusd o Cos

IEpat Profilas Limibad *

500,00 0.0 500.00 .04

Eirsern fews feper(Formaly Chora Investment Co. Lid.) * 23,00 0,10 .00 o1

T Bisrrakir: Gl Compony Lindtad {In Uguldstian) = 475,300.00 40,87 475,300.00 4087

| Wineisan juts Més Company Limissa = 25.645.00 Fr R 25,645.00 Zray
Liviigst Jute Company Lemilag * 1802800 215,05 1B, 02800 2505

Wisnardhuts | rechay B Siics Warks Lsed = 14K, 764 00 28,08 LB, 784,00 20.60

| Heiman Chmar Manufacturing Limitaed = 122,590,00 .50 12, 568.00 L&
Tha Karsnpura Develapmeant Company Limited * 70,850,00 54T FLAS A0 S.H7

Birds Jube B Exports Lanited = 4,550,00 .69 4,659,00 159

S (Ihfman) Bectnc Supply Company Limited. + 70.032,00 498 7, 05200 430

Il it In pradurenes sheves vdboes of Cost

7% Hirds Juto B Expoits Limded = 263,00 01% L ST oS

5.5% Kumardhutil Firecley & Siics Works Lmiited [2nd Prebencel® 1.260,00 092 L, 200,10 (XS]

9.5% Kumarthubi Engnsering Werks Limsted * 50,00 .04 .00 [T

Imyatmanty b dabesturus walued ot Cost
B Kurmerahubd Engingening Warks Limied * <§.00 nar 53.00 0¥




Eastern Investments Limited

Notes to the Financial Statements

4. Other financial assets

Amount in Rs. lakhs

Non-current

Particulars B - 3103 ASEEEME
(a) Term deposits with banks with maturity of more than 1 year 208.00
Secured, considered good
(b) Other receivables 1.15 1.15
Unsecured, considered doubtful -
Gross other non-current financial assets 209.15 1.15
Less: Allowance for bad and doubtful other financial assets
!E_l}_ Other receivables - _{_1_.1 5) (1.15)
Net other Non current financial assets 208.00 -
Current

Particulars 31832038 3103.2024
(a) Security deposits and earnest money deposits
Unsecured, considered doubtful 0.31 0.31
(b) Term deposite with banks with maturity less than 1 year 205,92 652.07
-Other investments

~Unsecured, considered good - -
-Unsecured, considered doubtful 0.12

(d) Other receivables -
Gross other financial assets 206.23 692.50
Less: Allowance for bad and doubtful other financial assets
() Interest accruad on security deposits
{b) Interest accrued on other investments 0.12
Less: Allowance for bad and doubtful other financial assets - 0.12
Net other current financial assets 206,23 692.38

e




Eastern Investments Limited
Notes to the Financial Statements

5 Tax assets Amount in Rs. lakhs
Non-current
As at As at
P icul
articulars 31.03.2025| 31.03.2024
Tax assets
-Advance income tax - -
Unsecured, considered good 241.90 234.76

Tax liabilities

- Provision for Income tax 175.85 175.85
Total non-current tax assets 66.05 58.91




Eastern Investments Limited
Motes to the Financlal Statements

6 Deferred Tax Liabilities (Nat)

Amount in Rs. lakhs

The following is the analysis of deferred tax (assets)/liabilities presented In the balance sheet:

- As at As at
Particulars 31,03.2025 31.03.2024
Doferred tax assets (182,56} (169,76)
Deferred tax liabilities 4553 48.29
(137.03) {121.47)
2024-25
Deferred tax liabilities / assets:
°"°""""I Recognised in nl':ai:: Sosing
Particulars Balance as at Profit or L prebmnsive Balance as at
01.04.2024 . I me 31.,03.2035
Tax effect of items constituting deferred tax liabilities
|On difference between book balance and tax balance of fiwed assats 0.00 - 0.00
Tax impact on fair value gain/{loss) on Investmant clausiflled o PYTRL 48,29 [2.76) 45.53
Tax effect of items constituting deferred tax liabilities 48.29 {2.78) - 45,53
Tax effect of items constituting deferred tax assets
1l:|n difference betweesn book balance and tax balance of fixed assets 0.00/ - - 0.00)
Prenvicion for campensatod shdeneen, gratully and other cmploves .
bl 0.0% 0.05
Tax Impact on Remeasurement caln/(less) arising from defined bonafit 43 3
obligatian & : =
Provision for doubiful debts | advances and others 168,28 12.80 = 181.08
Tax effect of items constituting deferred tax assets 169.76 12.80 - 182.56
Deferred tax liabilities / (assets) (net) | {121.4?]1 {15.56) - (137.03)




Eastern Investments Limited
Notes to the Financial Statements

7 Other Assets Amount in lakhs
Non-current

Particulars As at 31.03.2025 As at 31.03.2024
(a) Advance to vendors
Unsecured, considered good - 0.05
Total non-current other assets - 0.05
Current

Particulars As at 31.03.2025| As at 31.03.2024
(a) Prepaid expenses 0.24 0.24
Total current other assets 0.24 0.24




Eastern Investments Limited
Notes to the Financial Statamants

B.1 Cash and cash equivalents

Amount in lakhs

Particulars As at 31.03.2025 As at 31.03.2024
(a) Cash on hand = =
(b} Balances with Banks
(1) Balance with scheduled banks
(1) In current account 3.59 2.53
(i} In deposit account (in deposit account with original -
maturity of 3 months or less)
Total cash and cash equivalents 3.59 7.08
8.2 Bank balances other than cash and cash equivalents

Particulars As at 31.03.2025 As at 31.03.2024
Bank balances othar than cash and cash eguivalent -
(1) Earmarked balance with scheduled banks
(a) Unpaid Dividend 9.15 9.12
In depeosit account (in deposit account with original maturity 293.00 10.00
of more than 3 months but less than 12 months) ) :
Total Other Bank Balances 302.15 19.12




Eastern Investments Limited
Notes to the Financial Statements

9 Loans

Amount in lakhs

Current

Particulars

As at 31.03.2025

As at 31.03.2024

Loans to related parties

Unsecured, considered doubtful 1,500.00 1,500.00
Gross other financial assets o 1,500.00 1,500.00
Less: Allowance for bad and doubtful loans

Loans to related parties 1,500.00 1,500.00
Total allowance for bad and doubtful loans 1,500.00 1,500.00

Net Loans

Note:An agreement for loan amount of Rs. 15.0 Crore between the lender, EIL and the borrower,BSLC
(subsidlary Comapany) was entered into on 05.06.2012. EIL being a NBFC Compary, as per notification
DNBS.193 G (VL)-2007 dated 22.02,2007, XI1I of para 8 of Non performing assets, provision was made In thel
books of accounts of EIL for non recelpt of principal or interest for a period of six months or more .




Notas to the Financisl Statements

10 - Share capital { Amount in lakhs
Particulars Ac at 31.03.2025 As at 31.03.2024
|Equlty share capital 144.24 Jaa &4 |
144.44 144,44
Authorised share capital: L =
13,500,000 fully pald shares of B= 10/ apch 1,350.00 1,350.00
_1,330.00 1,350.00 |
Tssued and subscribed share capital comprizes:
1,444 357 fully paid shares of Rs. 10/ sach 144 44 1d4.44 |
= 14849 _l44.44
10.1 - Fully paid equity shores
Particulars Mo. of sharés| Amountin Rs. lnkhs
Ralance aa ot 01.04.2023 1,444, 387.00 144.44
Issue of shares & - .
Balnnes ne ot 31.03.2024 1,444,287.00 14444
Issiue of shares - £
Halance as at 31.03.2028 1,444 387.00 144,44

10.2 Datails of shares held by each shareholder holding more than 5% of shares
Shares in the Company hald by each sharehoiger holding more than 5 percent shares specifylng the number OF shares held.

{n) The Company has only ofe ciass of equity sharas having a per vales of Rs. 10/- each, Each share halder |2 eligibie for eoe vote per share The dividend]
proposed by the Board of Directors I subsect to the approval of sharsholders, except in case of inberim dividend. In the event of liquidation, the eoulty
[shareholders are eligibie to recelve the remaining assets of the Company, after distrsution of all prefersntial amounts, in proporbon of thalr sharehalding,

10.3 The detsils of shares held by the holding company @ alse eovered in the note no. 10,3
10,4 There & no movement in the equity share capital during the current period,

Particulars As at 31.03.2025 As at 31.03.2024
a % of holding of No. of shares % of holding of|
0. of anares hatd shares held shares
1. Rastriva lsoak Migam Limited 736.638.00 51.00% 736,638.00 51.00%
2. Presidont of India 228,114.00 15 T0% 228,114.00 15, 700
3. Life Insurance Company of India 78,517.080 5.44% T8,517.00 5.44%
4. Dthers — e A0E110.00 I7.77%| 40111800 27774
1,444, 387,00 1nu.ﬁﬁa‘| 1,444 387.00 100.00%

10.5 A recenciliation of the number of shares outstanding at the beginning and at the end of the reporting period.

[ Rerfar Nate beiow),

i} 2,57.418 No.of Equily Sharss ware aliofes for considaration olher

IreEtmants and Propecty Cou L4d, (v) The Genersl Investinents and Trusl Co. L,
Resulting Company. with effact B 10th Sepimmber, 1983 (e Appsistad Doy

| %,77,035 Wo. of Equity Shares weie allutted on preferential basts for conslderatin cther than cash towards ncgussition’ of 85 219 na. of Eaclty tharss sl The Oriea Minarale
e ElseenL Company |00, And 4. 34 45,605 no. of Equity shames of The Bisa Stone Lime Company Lid, from Government 5|:r|emei

Particulars No. of Equity Shares Free Value (Rs.) Rs. in lakhs
Shares outstanding as at the baginning of the year 1,444 387 | Rz 10/- 144.44
e & j u &t the an ar 1444387 | s 10/- Libd i
10.6 Issued and subscribed

I} 5, 12,000 Mo. of Equity Shares have been niiotbed as fully pald up persiiant i s oot witheut payment baing recsnad in eash,

than cagh in concallaben of 55 340 Ordinary aguty share in terms of the schems of amalpemation putsent
ot Ordir o ABRE dated 04.09,04 pansed by the Gowernement of Tndia, Mindstry of Law, Sustice snd Compsny Afteics, in ferms of Saction 396 of the Companies Act, 1556,
whardby the suertskings of the Companles, vix, (i) The Sendra nvestrests Co. Erd,, (4] The Dncat Tnvestiments Co. Ltd., (i) Garuda Thvessmants Ca, L., (i} The Lawreses)
o () Bl Tracag and lnvestments Co. Lig, were dhisalved and viested in this Compaivy, thae

of tnafia i ferms of duly mporowed restocty g

10.7 Restructuring schema
i} In R of o Schame of

year ended 11.03,2010.

i) Canmequant ko the above arrangement, tolal holding of the Govarmment of Tnde in the pei
Bestarme miore than 0% of pakd capital of respective companies,

from 19t March, 3010,

I} In continuation o the sbove arangamuent. on Sth lanuary, 3011, Bachtrva lesak Mgam Lid. [(RENL) haw moomirest 7,960,638
Capitnl of EIL from the Govt. of Tty and theesby E1L s bacrme subsidisng of RINL, A 3 reselt, direck hokding of the Gevt. of In

appreved by the Union Cabinet,
Jthe Govi of India) in The Orices Minerals Doveloprent Company Ltd, (O

Ezstern Investment Lidl. (£1L) had doguirnd 9621% ne, of Equity shares of (induding 85,212 Shares from
MOC) wod 4,34.45,605 o, of Equity shares. from The Bisra Stone Lims Cospany Uil (S5LC) during the|

cupstal of FIL hsd become G T9% and ta hoksng of TIL & OMDC and BELC kad)|
accondingly, EIL had become Governmont Company and 2o the halding sormpany of GMDC @t B5LE with effect]

&7
N

i of Egally shaen repressmting 55% of Sl
i hine Bius oome dowr bo 15, 799




Epstern Investments Limited
Notes to the Financial Statements

11 Qther Equ Amount in lakhs}
As at As
Baxticulurs 31.03.2025|  31.03.2024
Capital Reseove 76.57 FE5F
Investment Resarve -
Reserve Fund (Specisl Ressrve) 1,088, 83 1,084,583
Securities Pramium 23,334, 34 23,3342'
Genesal resarve 965, 73| 965,71
Prodit and loss 1,081.17 1,110.08
Total 26,546.64 26,575.55
lnrnﬂrt in As. lnHlEl
Resarves ond surplus
cidara Resa Retained
Parti Capital Reserve Invastimant {s;'::'::md Bacurlthes Ganeral Total
lother squity ResErve Reserve) Presmium resere lh:::.qd
Balance as on April 1, 2023 76.57 - 1,088.83 | 23,334.34 965.73 1,107.78 | 20,573.25
Prodit for the period - = * 210 .10
Qther comprehensive income (or the
year, net of Eaxes : 0.20 0.0
Fayment of dividend & DOT e N -
Approgration Lo eserves
Balance as on March 31, 2024 76.57 - 1.,088.83 23.334.34 2965.73 1.110.08 16,575.55
Profit for the penod (2801 (25.91)
Other comprehenslve incoma for the = -
wear, el of taxes —_
payment of dividend & DOT = | =) ¥ =1 2 = =z
Approprlation to roserves
Balanco as on March 31, 2025 76.57 - 1,088.83 213,334.34 965.73 1.081.17 26,546.64




Easlern Investments Limited
Motes to the Financial Statements

12 Provisions Amount In lakhs
Mon-current
Particulars As at 31.03.2025 As at 31.03.2024
(&) Provision for employes banefits - 0
(1) Retirement benefits obligations - 0
(1) Retiring gratuity - 5.56
(2) Other Long-term employee benefits - =
(1) Super Annuation Fund 0.66 14.75
[#) Half pay leave 0.64 0.64
{iii) Compansated absences 0.88 0.88
{3) Provision for mutation cost 7.38 -
(4) Provigion for contingencles cost 13.13 -
(5} Provision for rates and taxes 48.52 48.52
Total non-current pravisions 7i.21 70.35
Current
Particulars As at 31.03.2025 As at 31.03.2024

(a) Pravision for employee benefits 5 =
l:i:l"ﬂﬁmremam benafits obligations = -
(i) Retiring gratulty - =
(2} Other Long-term employee benefits = =
(i) Super Annuatlon Furnd = =
(i) Half pay leave " -

(lil) Compensated absences - -

{3} Other provisions - -

Provision for rates and taxes = -

Total Current provisions > -
Other provisions

Other provicions [See note 12.01]

Balance as at April 1, 2024 48.52
Addltional provislon recagnised

Balance as at March 31, 2025 48.52
12.01 Rent and cess on land revenue

1 The company paid Rent and Cees on Land Revenue on Lawrance Property at Bauns @ Rs. 2,012 per year till 31.03.2001 with|
the office of the Revenue Inspacior

2 The company had not accepled the substantial increasa in such charges from 2001-02, therefore continued to provide kability on
the basis of claims received. In absence of any formal claim by the concerned department, amount of such claim, (if any), hnl
neither been ascartained nor considered in the accounts from the finencial year 2008-08 onwards.

3. A letter refarence no. EIL / Lawrence property / 01 dt 14.03.2018 has been issued to Block Land & Land Reform ofiice with
copy 1o District Land & Land Reform office and Dircetor of Land Record and Service, It hes been reguestad In the letter to provid
tha land tax dues by BLALRO far paymant by EIL and also requested ko consider the compensation for fhe Land sxquined by th
Govt. of WB . which is yat to he racalvad in accordance with the judgment passed by Additional Distict Judge. Subsaqusntly,
letier dated 5.4.2018. issued o Addilional District Magistrate, LR & DLLRO, Gowt. of W.B with a copy to Principal soertary and
Land Rafarm Commissioner , Govl, of W.B fo axpedite the matter

4 Information throligh RT1 Act has been sought on 11.06.2018, by which it has been asked the due land tax for 48,10 Acres and
whather any nolica for the same has been issued by the department. A reply was recsived on 28.06.2018 on the RTI application
which states Quote " The matter of realistion of land revenue in case of subjoct land does not afisa and s such thars s ne

question of raising demand of land revenue In reepect of sald land” Unquote. P

7
A/

\-.




Eastorn Investments Limited

Notes to the Financial Statements

13 Trade Payvables

| Amount in Rs. lakhs

Particulars

Asat 31.03.2025

As at 31.03

2024

{15} Otteers

(1) Totl outstanding dues of mico enterprises
and small erterprises (See note below)

(2] Total outstanding dues of trade payables other
than micr ecterprises and small enterprises

(o) Trade poyables for supplics and services

= Creditors for acorued wages and salanas

n;m current trade payables

(.50

8.5

0.50

0.50

Notes:

1. Thire are no dues payable to Micro and Small Erterprisus as defined in the Micro, Small and Medium
Enterprises Development Act, 2006 which have been determined to the extent such partias have bean
identified on the hasis of Infarmation avallable with the Company.

2. Trade Payables aging schaduls s¢ at 31.03.2028

{Re. In Lakha)

Outstanding for following periods from transaction date

Particulare
Less than 1 year 1-2 years 2-3 years "“';ﬂ:" 3 Total
i] MSME =
(i) Others - 0.50 0.50
(1) Disputed dues - MESME
{iv}Dispatad dies - Others - - -
Tﬂ’r - 0.50 0,50
3. Trade Payables aging schedule as at March 31, 2024 { Rs. In Lakhs)
Outstanding for following pereds from transaction date N
Particulars
Less than 1 year 1-2 years 2-3 years |MOSTANI] Lom
(i) MSME - - - - -
(i} Cthere - - - 0.50 o.50
(1) Disputed dies - MEME - - - - -
[1v1Disputead dues - Ochers - - - - =
Yotal - . - 0.50 0.50




Eastern Investments Limited
MNotes to the Financial Statements

14 Other financial Liabilities Amount (Rs. in lakhs)
Current
Particulars As at 31.03.2025 As at 31.03.2024
{1} Unpaid dividends 9.13 §.12
(i) Amount payable to related party 227.52 172.66
(i) Unclaimed amount on redemption of prefenence shares 2.09 .09
(iv) Othears 9.34 20.89
Total current other financial labiiities 248,07 204.76
MNaotes:

[} Unpasd Dividand relating lo F.¥s 2011-12 to 2018-17 aggregating Rs_ B.48 [acks is required (o ba deposited with he investor Education and
Frotection Fund (IEPF) under the prowision of Sec 125 of Companies Acl. 2013 . EIL has duly submittad IEFF-1- E forms 1o ®e Ministry of
Carporate Affalrs (MCA) on 2502 2025 for ransfening the fund, but due io ceraln lechinical ssues, the requived Tund could not be ransfermed o]
IEPF. This matter has basr taken up with (he concsrmpd authority for amby (ransfar of (ha fund

i} Service cost sggragating Rs. 227 .52 lac i3 due end payabis to RINL being the Holding Company. 4 related party.

lif) EIL &5 hawing an unciaimed amount of R5.2.09 Lakhs on Redemption of Preference Shares, This unciaimed amount 15 lylng dus for mors than
7 yoars, which as provided w126 of Companion Act, 2013 s reguired 1o bo depoailed with |nvestoer Eduzalion and Prodection Fund (|EPF), This
will 8ls0 be transfemed o 1EPF once the MGCA technica! probiem is resolved &s stated in T} above

v} Dther Curren! Linbilly conaists of |-Remitlance (OMDC PF Institubion: Rs. 1,80 lacs), Liabiily Professionl Feas (Ras 0.70 Lacs). Ealary [ Ra
0.70 Lac) and EMD (Rs 0.30 Lag), Tiffin Expenses (Rs 0L02 iag), Telephone exp | Rs 0L60 Lecs), Secraterial audit fees (Rs 0.13 lacs), Tax sudit
fees (Rs 014 Lace), Statulsry Auditer ( Re. 1,78 Lakhe), Paper Publications | 1.97 Lakha ), Board mesting expenses ( Ra. 0.10 Lakhs) , OMce
Fent [ s 040 Lakhs) | Office Eleciricity { Rs. 0,30 Lakhs) and Prinding & Stationery { Rs.0,48 Lakhs )
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15 Other Liabilities Amount in Rs. lakhs

Current

Particulars As at 31.03.2025| Asat 31.03.2024

(i) Statutory dues

(a) Tax deducted at source 0.35 0.29
(b) Others -
(ii) Other credit balances 2.56 2.56
Total other liabilities 2,91 2.85

Note:Other credit balance is compensation received from property under disputes in
1946.




Eastern Investments Limited

Motes to the Financial Statements

16 Revenue From operation | Amount in Rs. lakhs

Year ended Year ended

Particulars 31.03.2025 31.03.2024
(a) |Dividend received from subsidiary - -
{(b) |Dividend received from other investments 4.01 4.38
fc) |Interest on Investment - <
(d) [|Interest income from term deposits 53.23 45.83

(e) |Liability No Longer Required

Total revenue from operations 57.24 50.21

Note: b) Dividend Received from: HDFC-Rs,0.62 Lacs , ITC - Rs.3.15 Lacs , Rellance - Rs, 0.02
Lacs , SAIL- Rs. 0.01 Lakhs , BEML- Rs. 0.04 Lakhs and IPCL - Rs. 0.17 lakhs.




Enstern Investments Limited
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17 Other Income | Amount in Rs. lakhs
Year ended Year ended|
E 31.03.20325 31.03.2024
(&) Pravision for leave encashment written back - -
(&) Fair value gains/(loss) arising from financial instrument classified as FVTRL {29.88) 45,01
{c} Interest an Income Tax Refund 0.19 .17
{d) Reversal of Impairment of Investments 16.58 o
(2] Mise Receipt 0.12 =
Tatal Other Income (12.97) 4535

of the financial instruments classifiod as Faie value through Profit or Loss (FYTPL).

Nate:Fair value gain {loss) represents change in fair value on the reporting date as compared fo previously reported fair valug|

\
\& A

uF




Eastern Investments Limited
Notes to the Financial Statements

18 Employee benefit expenses

Amount in Rs. lakhs

Particulars Year ended Year ended
31.03.2025 31.03.2024
(a) Salaries and wages, Including bonus 62.69 B82.64
(b) Contribution to provident am_j other funds:
(1) Provident fund and other funds - 1.20
(2) Superannuation fund - 1.80
(3) Gratuity - (0.10)
(c) Staff welfare expenses - (1.37)
(d) Transfer Expenses -Employees 2 E
(e) Transfer Grant-Employees : -
Total Employee Benefit Expense 62.69 B4.17
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19 Other Expenses

Amount in Rs. lakhs

Particulars Year ended Year ended
31.03.2025 31.03.2024
{a) |Elecricity Charges 0.30
(b) |Rates & Taxes - 0.01
{c) |insurance Charges 0.24 0.24
(d) |Auditors remuneration and out-of-pocket expenses
As Auditor 3.08 3.07
{e) |Office Rent 1.76 2.16
(f) JLate fees paid TDS return - 0.39
(g) [Professional Fees 4.99 3.59
(R} |Publication Expenses 2.68 4.09
{1} |JTravelling Expenses 0.56 0.53
(i} JPrinting & stationery 0.68 0.52
(k) |Other Expenses 11.76 4.79
Total Other Expenses 26.05 19.39
Note

Other expenses includes: Car Hiring Rs.0.29 Lakhs, Tea & Refreshment Rs.0.07 Lakhs , Telephone Expenses
Rs.0.13 Lakhs, Demat Charges Rs.0.01 Lakhs, Custodian Fees Rs.0.17 Lakhs, Listing Fees Rs. 0.47 Lakhs, , Appesl
fees Rs.0.10 Lakhs, e-voting charges Rs. 0.44 Lakhs , Board meeting Exps. Rs. 0.74 Lakhs ,Postage exps. Rs 0.05
Lakhs, Mutation Expenses Rs. 7.38 Lakhs , Secretarial Audit Rs. 0.14 Lakhs , Tax Audit Exps. Rs.0.18 Lakhs, Audit
Expenses Rs, 0.34 Lakhs , Website Hoasting Rs.0.15 Lakhs , R & M { Computer & Building) Rs. 0.22 Lakhs Legals

Fees Rs. 0.43 lakhs , ROC filing charge Rs.0.11 lakhs Other Misc, exps Rs.0,34 Lakhs.

Tu"'
W
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20 Income Taxes
20.1 Income taxes racognised in profit and loss Amount in Ra. lakhs
Year ended|
Particulars Year ended 31.03.2025 31.03.2024
Current Tax
In respact of the current year -
In respect of prior years - =
Current Tax % -
Deferred Tax
In rezpact of the currant year (15.58) (10.10)
Deferred Tax {15.56) (10.10)
Total income tax expanse recognised in the current year
(15.56) {10.10)
20.2 Income tax recognised in other comprehensive income
Particulars Year ended 31.03.2025 Vear ended
31.03.2024
Deferred tax
Arising on Income and expenses reCognised in other comprehensive a7
Income Lot
Total Income tax recognised In other comprehensive income (0.07)
Bifurcation of the ircome tax recognised In ather comprebensive income
Into:
Items that will not be reclassified to profit or loss - {0.07)
(0.07)




Eastern Investments Limited

Notes to the Financial Stateaments

21 Earnings Per Share

Amount in Rs. lakhs

Particulars Year ended Year ended
31.,03.2025 31.03.2024
Basic and diluted earnings per share [in Rs.] {2.00) D.15

21.1 Basic and diluted earnings per share

The Eamings and welghted average number of equity shares used in the calculation of basic and diluted

earnings per share are as follows:

. Year ended Year ended
Periouiare 31.03.2025 31.03.2024
Profit for the year attributable to owners of the
Company (28.91) 2.10
Earnings used in the calculation of basic and
diluted earnings per share (28.91) 2.10
Year ended Year ended
Particulars 31.03.2025 31.03.2024
Weighted average number of equity shares outstanding
for the purposes of basic and diluted earnings per share
14.44 14.44

L=
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22-23 Finsncial Instrumeants
22.1 Categories of financial instruments I Amount in Rs. lakhs

Particulars As 3t 31,03,3035 As at 30.06,3034)
Financial Assets

|Measured at fair value through prafit or loss (FVTPL)
(a) Mandatoeily meagred

(1) Oehar mvestments 12369 236.96
Measured st amortised ors)
(o) Cash and cach sgisivalents e K] 2.53
(B} Barik beance other than cash and cash equivatents 0215 19:12

() Othar wvestmants
[€) Loans at amerised cost

(d) Owner Anancial assets ot amortised cost 414.29 §92.38
S43.66 950.99

Financial Liabilites
Maaslnsd at amortized oot 240.07 204.78
24807 20476

21.2 Financial risk management ohjectivea

Thi Company's principal financial instrumants comprise Bnancal liabdlites and financal assets. The Company’s principal fingnciat iabilities comprises trade
payable and cthar financial liabdibes. The maln purpsse of these finsacial Astruments s te manosgs short-berm cash fow and ralse Mnence for thie Comgpany's
rapital expenditure progrom. The Company has vanous Fnancial aterts soch ac trade receivable and cash and short-term deposits, which arise directly fromm
It% opsrakinne.

22.3 Markot risk

Market nok is the nsk that the for value of future cash Rows of a financal Instrument will Nuctuste because of changes I markot prices. The Compueny's
Mnancial instrument  Mirket prices comprise three types of risk: cemency sk, Inberest rate vsk and eguity price rek, Finandal instruments affected by
market nsk include foans, trade receivables, other financial ass=ts, trade payables and other financlal Babilities,

The sensitivity Analyses have not bean prepared as there |s no amount eutstanding as debt, having sither Mxed or Noating bvterest rites, no dervathves)
financiat instruments and no fnancal (nstrements in forelgn currencies,

22.4 Foreign currency risk managemant

The Company doss net undertake any transaction in forMgn currency, consagquantly, exposums to exchange rate fluctustion doss not arigs, The Company|
has all enbéred all the transaction In currency which is the functionsl cumency and accordingly the foreign currency risk has Deen minimised to 3 very low]
vl

Foraign currency senditivity analyss has nok been perdformed considering the fact thit there will not be any impact on the profit or koss of the Company, as
there are no fomign currency monetary items

22.5 Interest rate rish management

Int=rest rate risk is the mek that the fair value or future cashfiows of a financial instremant will Auctuate because of changes In markel interest rates. AS the
Company doss not have any borrowings there |s not a significent exposuse to the interest rate risk but only to the extent of recognition Interess portan o
[financial instrument classfied at amortised cost. Tha Company manages it nberest risk exposure relating to the financial instrument daseifisd at amortised
CsE By UBing the market interest rate as the effective interest rate and tha changes in the assets fiabiiities is acoounted for as interest ncome/exponses with
respect to financlal assetsfinancial abllites respectivaly,

1ku'-h. as there s no orimary eXposure L0 the Interest rale riek the sermitivity analysis has not been performed by the Company.

22.6 Dther price risks

Thne Company |6 exposesd t0 equity price rlsk ag the Company has hold the Investments in equity shares. Although, the Company holds investment for
stratagic rather then trading purposes, The senstivity snalysis on the profit due changes In equlty prices has been performed below: -

22.6.1 Equity price sensitivity analysis

The Cormpany’s |isted and non-|isted squity securities 3re susceplibde to market price rigk arigng from uncertamties sbout fulure values of the Investmant
sacuritiss. The Company manages the equity price risk by placing lmits on Individual and total equity instruments which is made subjsct to the approval o]
Board of Directors, Reports on the equity portfolio are submitied (o [ Compudy's senlor mansgement on @ reljular basly, The Company's Board of Directors|
reviews and aoproves all aquity investhent decksions.

At tha reporting dete, the exposure 1o listed equity securities was Rs. 214,14 lakhs Including Imvestment classified ag at fair value through profit or loss: The
wediLivity analysis babied on the squily price fek 5t the end of the reperting period has been provided for tha invesirment theis squity sacuritios other than
Iveeskmient in jolnt ventore Is given below:-

dd. T Credit rish manspement

Thit Company 1s a non-banking finance company having primary oparation of investing in shares and socurities, the investmant are ganaraly made under]
the guparvision of Board and with it spproval and niso before making the investmesnt, the Company makes the mvestmont in shares o securities only after

evaluating the creditworthiness of the Company.

22.8 Uguidity risk managemant
The Company has investmant in bonds, debentures, equity shares, term deposits with banks etc and has sufficent owned funds to fmance its exfsting m:l

Lentinuing commitments, New (nvesiments and advances are likely th e funded smiliamy, The mEor capital iInvestments, © any, would De funded by
|thraugh the ese funds Reld in the form of Investmant and term deposits and further requirement if any will be addresced through the bank loans, In ca
racuiirad,

Thie table below summerisss the maturity profile of the Cantipany s Moanchal Habdlifies Gesed on contractiial omedsoourmisd . pagyrmemms

21.8.1 Liguidity and interest rlek tablos

The following table datads the Company's expeched maturity for its non-derivative financial assets, with agreed mpayment perivds. The toble has been
drawn besed on the undiscounted contractunl matuaties of financis) sssets ncluding interest thet will be earmed on those hon of mfarmation
on non-derivative financal assets s necessary in onder (o understandg Lhe COMENY's Iquidity fisk management as on 3 nat aseet
and |isbility basis,




Expected maturity for Mon-derivative linancinl assels

|___less than 1 year yoars

Mar J1' 2024 - At

Mew - [nterest bearing

a} Other Nnaecial assets 692.38 =
March 31' 2025

Non-interast bearing

i} Qcher financial assets 206.243 408,00

The folicwing table datesis the Company's remaining comtractual maturity for its non-dervative financial ishillties with agreed repayment periods. The mEble
|has beer drawn tesed on the undiscounted ceshflows of financal labilibes based on the saricst date on whith the “ompany can be reguired to pay. The
toble Inciude balh interest and principal cashifiows. The contractual matunty Is based on the aariest dets on which the Company may be required o pay.

Expocted maturity for Non-derivative financial labilities

L lees than 1 year 1+ years
As at March 31, 2024
Non-Interest bearing
a) Trade payablos - 0,50
b} Cther Ainancal Habilices 204.76 a
A% al March 31, 2025
No#- Interest bearing
) Trade payablos - 0.50
D) CHher fingncial ianilibes 24907 -
23 Falr value measurments
231 Fair value of the Company's financial assets and llabilities that are messured at falr valus on a recurring basis
Valuntion
Fair value technigues
Financial ngcate and financial labilities and key Inputs
—As2a131.03.3035 Ag ot 31.03.3024
a) Investments in rmurtual fond 8,45 B.31 |Lewel-1 Quioied bid prives
In. En ECHivE
miarket
#) investments in equlity ingtrements (quoted) 214,14 244,33 |Level =1 Quoted DIl prices|
In  amn  active
miarket
@} Investments in equity nstrumants (unguoted) 99.05 138,58 |Leval - [ Linqunted
investmants al
erat
Total J11.64 392.01

assets anl lishilities spproximate their falr villues,

232 Fudr walum OF Lha Doandksl assets and HaDiices That are not messured at falr value (but fair value disciosures are regulned)

EBased on E1L Palicy investment in subsidianes (1.0, OMDC and BSLC) is measured al cost, Further, [n this cese disciosure relating to the falr value of financial
agsats 2nd lisbilities that sre moasured at othes than fair value is not required a5 the management of the company fesis that the camrying amouwnts of such

S
N/
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(24 Relaled Party Transactions

A) Parent company
(@) Rashiriya [spat Nigam Limited

B) Subsidiary company
{a) The Bista Stone Uime Company Lirmited
(B) The Orissa Minersls Devalopment Company Ltd.

€) Other Assoclates In which Shares are held
(@) The Karanpura Devalopment Co. Ltd. {under liguidation)
(b) The Burrakur Cosl Co. Ltd, {under |iguldation)

D) Holding of Subsidiary In the Pald up Capita of EIL
The Orissa Minerals Development Company Lid

E) Key Managearial Personnal:
{8y Shel Puspen sarkar
(b) Shrl S-Aaj= Babu

e} Ghrl 5.C Pandey

CFO from 11th August 2022 onwards
CS from 11th Nov' 2022 onwards
MD from 24.01.2024 onwarnds

24.1 Trading transactions

Amount in Rs. lakhs

During the year, The Company entered into the following trading transactions with related panies

For the Year
Related party Nature of transaction i MF;': E’;:;:; Ended
" T 31.03.2024
|Ecard Meeting Expenses - -
(&) Rashtriva Ispat Migam Limitsd
) o Salary of Deputed Employees 54.86 62.85

(b} The Crissa Minerals Dividend Recelved

Development Company Lid, Co-Sharing Expenses paid

() The Bisra Stons Lime Company]Board Mesting Dxpenses

Lirmited Co-5Shating Expenses

The following balances were autstanding at the end of the reporting period

Amounts owed by /owed to Related

i t
Related party Mature of transaction it s
As at 31.03.2025| As at 31.03.2024
(@) Hashtriya lspat Migam Limited Satary of Deputed Employvess 227.52 17265
{B) The Orissa Minarals =
Development Company Led - )
{c) The Blsra Stone Lime Company
Limited
24,2 Compensation of Key Management personnel
The remuneration of directors and other members of key management personnel during the year are as follows:
For the Year
Related party MName of the KMP EndEﬂF;: :';:;;; Endad)|
i 31.03.2024
Sh } - :
Short-teim benefits PR T Lo busk) L2
Shri Puspen Sarkar 20.03 18.77
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25 Contingent Liabilities
25.1 Contingent liabilities

[(L} Claims against the Company not acknowledged as debts

Amount in R, lakhs _
Particulars Year ended As at
31.03.2025 31.03.2024
Rent B Cess on Land Revenue (From
2009-10 to 2023-24 @ A5, 7.23 |lacs per 117.77 110,54
Iirarl
Stamp Duty on Share Transfer 58.45 58.45
Incoma Tax Damand 101.66 10166
Audit Commitben not farmed 4.00 4.00
mutation Coct of 49,19 Acre &R5.15000
il 0.00 7.38
Fine for KMP position in Subsidiary 4,001 4.00
285 88 286.03

Lwrense Jute Mill Co, Lid was a company under the erstwhile BIRD & €0, LTD. This cormapny had 76.77 Acres of tand at Chackast Mouza-
Bauria , JL Noz4 in the P.S Bauria, Dist: Howrah, W.B. The company acquired 27.58 Acres of land in the year 1978 uner the provision of
Sec 6(3) of WEB State Acquisition Act 1953. The name of the Jute Mill was subsequently changed to Lawrance Invectment & Property
camapany Ltd w.a.f 09.12,1970. In 1984 Lawrancs Investment & Property comapany Ltd alongwith five other companies were dissolved
and amalgamated with EIL, which is & comapny under ersewhiie BIRD Group, by virtus of order of the Campany Law Board indear the
provision of Sec 196 of the Comapanles Act vide Mot SO/GBSE dated 04.09.1984. By virtue of this order all properties and amset including
rights and interest as well ac liabilities of Lawrance Investment & Property comapny Ltd were vested |n EIL, The change of name of the
ownier of the proparty from Lawrance Investment & Property comapny Ltd to EIL on the basis of the order of amalgation is viet to be
effected, Le the property ks nat vet midatad in the name of ETL

Tha company had paid Rent and Cess on Land Revenue on Lawrence Property ot Bauria @ Ks, 2,012 per yesr bl 31,09,2001 with the
office of the Revenue Inspactor. The company had net accepted the substantial increase i charges from 2001-02, therefore continued to
provide lability on the basls of claims recelved upto the financial year 2008-09. From the Financial Year 2008 -10 onwards | the liablley
has beert started booking in the cortingent Lability , which smounts to Rs. 117.77 Lakhs as on 31.03,2025.

Further letter ref No EIL/Lawrence Property/01 dated 14-03-2018 has been lssued to Block Land & Land Beform Office with a copy to
District Land & Land Reform Office and Director of Lard Records & Service . It has been requestad in the letter to provide the Land Tax

by BLELRO for payment by EIL and also requested to consider the compensation for the |and acguired by the Gove of WB which is yet
o be received in accordance with the lidgement passed by Additional District Judge. Subsequently another letter datoed 05-04-2018 lssuod
o Additional District Magistrate (LR) & DLLRO, Govt. of West Bengal with & copy to Principal Secretary and Land Reforms Commissioner,
Govt. of West Bengal requesting to expedite the matter.

Subsagquently, information through ATT Act has been sought on 11-Jun-18, wherein it has been asked the due Land Tax for 49.19 acres
[and whathar any notice for the same has been issued by the department. A reply was recelved on 28,06 2018 on the RTT Application which
states the following Quote” The matter of realisation of land revenus in case of subject land dees not arise and as such there is no guestion
of raising dermsnd of Innd revenue in respect of caid land™ Unguate,

(b]) Stamp Duly on Share Transfer

[There is demand from Addtional Commissioner of Stamp Revenue Govt of West Bengal for Rs 58.45 Lacs &5 regards transfer of

from Presidant of indla n The Crissa Minerals Development Company Ltd (OMDC) and The Blsra Stone Lime Company Ltd (BSLE) te
Eastern Investments LEd(ETL) to make BSLC and OMDC subsidarics of EIL The transaction Is exempted from Stamp duty and the same s
communicated to Addtional Inspector Ganeral of Registration and Addtlonal Commissionar of Stamp Revenus West Bengal vide Latter Mo
ETL/AS/STAMP DUTY/10-2012/01 dated 17th Oct 2012 by the authonsed signatory of EIL As there is no response t the letter of the
Company tiil date, the amount of Rs. S8.45 lacs is shown as contingent kabilty, Further correspondence was made with the Dy,
Secretary Finance{Revenua) Dept. Gove. of W.B. an 13,02, 2018 with a reminder an 11.04 3010 Subssguantly two lotters were lesued on
10.07.2018 and on 14.05.2019, 16.08.2021,28,02.2022 and 28.02, 2023 but no response has been received il finalisation of this Balance|
Shiirt

(€) Income Tax
Income t=x demand N respect of AY, 200%-10 and ALY, 2010-11 amounting to fis 101.66 lskhs has not been deposited as the c3ses Sre
panding with Appeailate Authorty of the IncamaTas Dipartimne it

=4
M
N4




(D) (i) Pen 7 i

For not complylng with section 177 regarding formation of Audit committee , minimum Rs, 1 lac and maximum R, 5 lacs penalty may be
imposed on EIL . Provision for Rs. 1 lacs has been provisded In the books of accounts and bafance Rs.4 lacs is Included in the Contingent;
Liabaty,

() A= per section 203(3) of Companies Act 2013 .2 whole time Hey Managerial Personnel shall not holld offics In more than ene company
in Its subsidiary company ot the same time . In the Fy 2021-22 , €S & CFO of subsidiary company (OMDC) had been holding additonsl
I-:harge_ In the Holding company , which is contradiction of provision . As par provision , minimum one lakh and maximum 5 Lakhs penalty
may be Imposed on EIL, Rs, L Lkakh has been provide in the books and belance Rs, 4 Lakhs have been considered as Contingent lability,

Mama of struck off company er company under liquidation] Mature of traneactions Value of Value of investmeant

investmant as on| as an 31.03.2024
31.03,2025
The Sinnizen Jute Milis Co.Led Investments in securities 27.07 2r.a7
Kumardhiokn Fireciay & Sl Works Lid, Investments in securities 20.09 20.09
Krmmardhubi Engg. Woorks Lid Investments in secur(ties 0.27 0.27
Kumardhobi Fireday & Silica Works Lid. Investments in securities 0.92 052
Kurnardibuobs Engg, Wosks Lis, Investments in securities 0.4 0.04
AEE e Investments in securities - 2506
A — Investments in securlties a0.87 40.87
Heslman (Temay Mantactining Etd. TN I Secirities z e
Thee Karangers Development Co, Lad, fnvestrosnts i securilies oy oy
Sljuab { Sherriah] Blectrie Supply Co. L, STIVORTITISNES Wy AeCkT-e8 ) )

26.2. Other Information :

a) Erstern Investments Limited |s a NBFC Company. As per RB] Revised Guidelines on Entry Point Norms, Principal Business criteria (PBEC),
8 company to be registered as NEFC should fulfil both criteria [the assets and the jntome Patbern basad on the last audited ﬂnanclmh
statemint] for showing Financial activity as Principal Business, but the Company could not be complied one of the entry point norms as per
REI revised Guidelines issued by NBFC.




Place: Kolkata ,25th June” 2025

SL.No. Name of ratio Suerans "";:;’_“' Variations Basis Remarks
Lower Flxed Dreposit was
under eurrent sset (verge
1 Current ratio 204 3.43 -4y0y|CurTent Assets divided by Jof maturity) comepred to
Current ||shilitles |previous year | which
actually reduced the
current Ratio
D=bi-Equity ratio = - Hot Applicabla
3 Deant Service Coverage Ratlo - - - Nat Appllcable
The variaton |s because of
Net after
Iess mm n?wt;:nd i Sffact of falr value of
B Returm on Equity Rano {0,001 o000 -2&3% | (It any) divided by shares |m the cuiTE
Avarsge shareholdar's yoar, the affect of which
Equity nas made & net bas o the
COMmpany.
& Inventary Tumaver Ratio - - = Mot Applicabin
& Trade réceivables Tumover ratio - - - - [Hot Applicable
T Trade Payablas Tumover Ratio - - - - Mot Apolicable
Het capital furnover
ratio= Net Seles/working
Capltal,
:‘a.::::::dﬁll:n?af cales |VAriation is mainly because
8 |Net Capital Turnover Ratio 0.220 0.099 121% |minus ssles retums. o sl ol ) CUrTER
Worklng Capgal shall be ki or e
calculated as current :
assats minus current
liabilities
The wariation |5 because of
tha effect of fair value af
NeL Profit Ratio= Het
L L (0.505)] 0042 |  -1308%|Profit/Net Sales, Net  |°r= In the currert
Profit Shall be. aMfer tax year, the efect of which
*  |has made = net ks to the
COIMpany ,
ROCE= Earnings before
interest and taxes/Capsal
E
C:‘FTET'Z?_HMHE The vanation |s because of
10 Retuirn on Capital Employed (0.0017)] (0.0003) 456% Tangible Net Worth + tha substantial Incrasds of
Tots! Debt + Def d less in the current year .
Tax Liability
The variation iz becausg of
|the effect of fair value of
Net profits after taxes
11 |Return on Investment (0-0011)| o.0001 | -1000%|divided by Average non |MAr®% N the current
e year, the effect of which
3y hias mode a net iess to the
CONTIRENY
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INDEPENDENT AUDITOR'S REPORT

Ta tha Members of Eastern Investments Limited
Report on the Audit of the Consolidated Financial Statements
Cpinion

1. We Fave audited the accompanying Censolidaled Financial Statcments of Eastern Investments
Limited {the "Holding Company'}. and its subsidiaries {the Holding Company and its subsidiar s
logether referred ta as the “Group”y. which comprse the consolidated Balance Sheet as at
31 March 2025, the consolideted Stalgment of Profit and Loss {including Other Comprohens va
Incorne), the consolidated Slatement of Cash Flows and the Statement of Changes in Equity for the
year then ended, and notes 1o the Consolidated Financial Statements, including a sumrrary o
sgnificant accounting policies and other expianatary information (hereinafter rafamaed as
‘Consnlidated Financial Slatements"),

2. Incur opmion and to the best of our information and according to the explanations givan lo us, ara
basea on he consideration of the repons of other auditors on separate financial steterments and on
other financeal intermation of the subsidiarias. the aloresaio Consoiidated financial slatements give
e irformation required by the Companies Act, 2013, {"Ihe Act) in the manner o required and Live
a rue and fair view in conformity with the Indian Accounting Standards { Ind AS) specified under
seclion 133 of the Act read with the Companes (Indian Accounting Standards) Rules, 2015, as
amended, and other actounting principles generally accepled in India, of the staws of consolidaled
affairs of the Group, as at 31 March 2025 the consolidated loss {including ather comprebersive
Incomc), conschidated cash fMlows and consolidated changes in equity lor the year ended on that
date.

Basis far Opinian

3 W conducted our audit in accordance with the Slandards on Auditing (“SAs) specfied urcer
sachon 143010} of the Act. Dur responsisilities under those Standards are further described in 19e
‘"Auditor's Hesporsiblitias for the Audit of the Consolidated Financial Statements” seclinn of our
repor. wve arc independent of the Group in accordance with the Cede of Ethics =sued by the
Institiie of Charered Accountants of India (*ICAI") together wilh the ethical raguirgments Fat are
relavant to our audil of lhe financial statements undar the provisiona of the Act and the Rules
theraundsar. and we nhave fulfilled our other othical responsitiliies in accordancs with these
requiremants and lhe ICAl's Code of Ethics \We belisve thal Ihe audit evidence we hava oblamned
togethes witn the audil evidence obtained by the other auditors in terms of thair repors raferrec 1o n
oaragraph of the Clther Matters section below, is sufficient and appropriate to pravide & basis for o-
ERICT,
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material fas been done by an independent verifier (both qualty & quantity} and no difference was
obsared,

{c) MNote no 20.2 (1) of Consciidated financial statement states that the Unpaid dividend includes
Rs. 32.34 lakhs for disputed dividend as on March 31, 2025. The Unpaid Dividenid pertains to 15-16

- Rs. 4 07 Lakhs & 18-17 - Rs. 3.07 Lakhs. Unpaid dividend of 7.14 Lakhs couldn't be transtarrad io
IEFF due to frequent changes in signatories to the bank (effecling KYC farmmlilies: whane unsiained
dividend sccount is maintained. The process of transfer has been initiated with new signatories as
per Board Resolution Dt 22nd May'2025.

[d) Note no. 37.2 (c} of Cansolidated financial statement states that out of the total claim of Odlsha
(5ovt. towards damand for BPMEL Leases along with interest amounting Rs. 1929,38 00 Lakhs have
besn shown as the cases are pending in different courts of law.

in case of one of the subsidiary companias, The Bisra Sione Lime Company Limied the auditor has
stated 1he fallowing: -

(a1 Note No.40213 of Consolidated financial statement which indicates that the subsid-ary
company has prepared the standalone financial statements based on 'Gaing Concem’ assumprian.
The company's current liabiftias exceeded its 1olal assets by Re 1120842 lacs. The company has
sccumulated loss and the net worth of the company has been fully eraded The company has not
prepared any future plan for survival of the company nar any assurances have becn provided fram
the holding company or ultimate holding company or from the major slake holders lo the eftect that
the company is financially and operstically supported by them to enable il to operate and setied its
liapilitizs and obligation a2 and when they become due 1o continue as a going corcern. All these
euvants or conditions and other matiers indicale that a material uncertainty exists that may cast
significant doubt en the company's ability ke comfinue as & going congern.

Qur opinlan is not medified in respect of the above maters.
Information Other than the Financial Statements and Auditar's Report Thereon

9. The Halding Company’s Board of Directors are responsible for the other informetion. The mher
information comprises the informaton incluged in the Management Discussion and Analyss,
Board's Report including Annexures to Board's Report, Business Responsbilily Report, Corporate
Governence Report and Sharehelder Information, but does not Include the Cansolidatad Ynancal
statements and our auditor's report thereon The Direclor's Report including Annexure ta Direclor's
Reporl, C5R Repent, RAD and Report on Corporale Governanoe and Management Discusson and
Analysis Repor, 15 not made avallsble (o us till the date of this report and s expected to ba made
available 10 us after the date of this Audit Repont.

Qur apirdan on the Consolidated financial statements does not cover the other information and we
do not express any form of assurance conclusion thareon,

In connection with cur audit of the consclidated financial stalements, our responsibilly is o read the
ather nformation identified above when it becomes available and, in doing 2o, consider whether the
ather informalion s matedally Inconsistent with the consolidated financial slstements o our
knowiedge obtained durng the course of our audit or otherwise appears to be materally misstatad
When we are provided ard we read the Direclor's Report including Annexzure to Director's Reporl,
L3R Feport, R&D and Report on Corporate Govemancs and Management Discussion and Analysis
Report, If we conclude thal thers is a material misstatement therein, we are required o
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10.

communicale the matter to those charged with govemance and describe aclions appicabie in the
applicable laws and regulations.

Responsibility of Managemsnt and those Charged with Governance for the Consolidated
Financial Statements

Thae sccompanying Consoldated financial statements have been approved by the Holding
Carnpany's Board of Directors. The Holding Company's Board of Direclors are respensble for the
ratiers dated In 2ection 134(5) of tha Act with respect to the preparation and presentation of these
Consolidated financial statamants that give a true and fair view of the financial position, financial
perfunmance including consolidated other comprahansive ncome, consclidaien changes In equity
and consolidatad caah Nows of the Group including Hs associgte and |cint venture in accordance
with the Ind AS specified under section 133 of the Act and other accounling principles generally
accepted in Indiz. This responsibility also includea maintenences of adequate accounting racords In
accordance with the provisions of the At for safeguarding the assets of the Group and for
preventng and detecting frauds and other imegulanties; s=lection and applicallon of approprale
sccaouniing poficies; making judgments and estimates that are reasonable and prudenl; and design,
implamantation and maintenance of adegquate internal financial contrals, thal ware oparating
efactively for ensuring the accuracy and completenass of the acoounling records. relevant 1 the
preparation and presentation of the Consclidated financial statements thal give a true and fair view
anid are free from meleral misstatement, whether due to fraud or error,

In prepanng the Consclidated financial statemeants, the Board of Direclors of the companias included
in the group are responsible for assesaing the ability of the group to continue as a going concern,
disclesing, as applicable, matters related to going concern and using the going cancern bass of
accounting unless ihe raspective Soard of Directors elther intends 1o liguidate the group or to ceass
operations. or has no reabstic altemative but o do sa.

. Those respectiva Board of Direclors of the companiss included in the group are also responsible for

ovamsasing the financlal reporting process of the group.

Auditor's responsibilities for the Audit of Consolidated Financial Statementa

Our abjeclives are to cbtain reasonable assurance about whether the consolidated financial
statemants as a whale gre free from material misstatement, whether due W frawd or gmor, and to
issue an auditors report that includes our opinion. Reasonable assurance s a hgh leve of
assurance. but is not a guarantee that an audit conducted in accordance with Standards on duditing
will always detect & matenal misstatement when it exists. Misslatemanis can arise from fraud or
ermr @nd ae considered materdatl f, individually or in the apgregate, they could reasonably be
expected 1o influence the economic decisions of users laken on the basis of these Consoadated
firancial statermeants.

As part of an audh in accardance with Slandards on Auditing, specified under section 143010} of The
Act we exercise orotessionzl judgment and maintain professionel akepticism throughout the audit.
W aiso:

+  |deniify and assess the risks of material misstatement of the Consolidated financial statemerts,
whether due 1o fraud or emor, design and perform audit procedures responsive (o thase nsss,
and obtain audi avidence that i sufficient and appropriate to provide a pasis for our opmion.
Ihe risk of not detecting & malerial misstatement resulting from fraud s higher than for one
resutting from emor, as fraud may Invoive collusion, forgery, ntentional emissions,
misrepresentations, or the ovemide of inlemal gontral;

:fm' Kolka ) Hspe g 0w




1.

14.

13

= Obtan an understanding of internal financial control relevant to the audit in order o design audit
proceduras that are approprale in the circumstances. Under section 143(3)0) of the Companes
Act 2013, we are glso responsible for expressing our opinion on wnetner the Holding Company
has adequate internal financial contrals with referense to finrancial slatements in olace ard the
aperating effecliveness of such contrals,

«  Evaluate the approprialeness of accounling policies used and the reasonzbleness of accourting
estimates and relsted disdosures made by management;

»  UConclude on the appropnateness of Board of Directors' use of the going concam basis of
accounting and, based on the audi evidence cbtained, whether & matedal uncertainly cxists
related 10 epvents or conditions that may gast signilicant doubt on the ebility of tha Group fa
continue as a gaing concern. |f we conclude that a material uncenainty exists, we are requined
ta draw attantion in our suditor's report o the related disclosures in the consolideled firanclal
statements or, § such disclosures are inadequale, o modily gur opinion. Jur condusions are
hased on the audil evidence obtained up 1o the date of cur auditor's report. However, [uture
avents or conditions may cause the Group to cease to continue as a going concem,;

»  Evaluate the overall preseniation, structure and content of the Consoldated financial
statements, ircluding lhe disclosures, and whether the Consclidated financial stalemenis
repracent the underlying transactions and evenis in a manmar that achieves fair presentation;
and

= Oban sufficient appropriate audit evidence megarding lhe financial nformationfinancial
staternentz of the entities or the business activilies within the Group to express an opinion on
he consalidated financial statements. YWe are responsible for the dirsction supervision and
peiformance of the audit of consolidated financial statements of the Holding Company included
in the consoldaled financial statamants, of which we are the independent auditors. For the olher
enlities incuded in the consolidated fmancial statements, which have been audited by olher
auditors, such clher auditors remaln responsibie for the direction, supervision and perdanrance
of the auails carriad out by them We remaln solely responsible for our audit opinian.

Materiaity & the magnitude of misstatements i the consoldaled financial statements that,
individually or In aggregate, makes it probable that {he economic decisions of a reasonaoly
krnowledgeable user of the Consclidated finandial statements may bz influenced, We consider
quanitative materiality and qualitalive factors in (i) planning the secope of our audil work and in
evalualirg the results of our work, and (i) to evaluale the effect of any identitied misstalements in
the consalidated financial statements,

We sommunicate with those charged with governance regarding, amang other matiars, the planned
scope and timing of the audit and significant avdit findings, nciuding any significant geficences n
imernal control thal we idenlify during our 2udit,

W also provide shose charged with govermance with s statement lhat we nave compiied with
relevant ethical requirements regarding independence, end to communicate with them all
relationships and other matiers that may reasonably be thaugh! to bear an our independence, and
where applicable, refated safeguards,

[‘de Gl 37
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Other Matter

_We did nol audit the financial statements/ financial Information of 2 (twa) subsidiares included n the

consafidated financial stalement, whose financial infommation reflects 1otal assels of Rs. 60,169.66 lakhs
as at 31 March, 2025, total revenues of Rs 13,360.73 lakhs, total Het loss afier tax of Hs, 3,6B3.8B lakhs.
total comprehensive 1oss of Rs. 3,691.01 lakhs, and cash inflows (net) of Rs. 8,810,82 lakhs tor the year
ended on that dale as considered in the consolidated financial Statements. Thase annual financial
statements have been audiled by athar auditors whose audit reports has been furnished %o us by the
rmanagement, and aur opinian in so far as it relates o the amounts and disclosures Included in respact of
these subsidiaries and our report In terms of sub-section (3) of Seclion 143 of the Act, in so far as it
relates 10 the aloresaid subsidiaries, is based solely an the reports of the other auditors after considering
the requirernents of Standard of Auditing (SA 600} on 'using the wark of another auditor including
mutenzity’ and lhe procedures performed by us elready stated abova.

In Case of Holding Company

(2} The Company has no indepandant directar on s board as on 31.03.2026 but as per the scclion 149
ul the Companies Act 2013 regarding conslitution of board, every lisiad public company :5 required fo
heve at least ane-thind of the fotal numbesr of direclors as indepandent directors. Hence there is non-
compliance in this regard.

fb) Seclion 177 of the Act read with Rula € and 7 of Companies (Meelings of Board and 15 Rowers)
Fules 2014 deais with the Audit Committes. The Audit Committee shal consist of a minmum of three
diractors with independent dirsctors forming a majenly. Since the company has no independent director
on its board as on 31.03.2025. hence, there is non-compliance of Section 177 of the At

ic) As reguired oy section 178 of the Compenies Acl 2013 lhe Nommation and Remuneration
commitiee shall consisl of three or more non-execulve direclong out of which nol less than one-hall shall
te independent directors. Since the company has no independent director on its buamd hence. lhere s
ron-complance ot Section 178 of the Act,

In case of ane of the subsidiary companies, The Orissa Minerals Development company Lid., the audnor
hest mrated the following -

(a) The Company has obtained palance confirmations as of Margh 31, 2025 from cedan sundry
creditars, sundry debtors, and cther paries. However, these confirmations have not been reconcied with
the comesponding balances as per the bocks of accounts. Consequenity, the accuracy and
complereness of such balances as reported in the financial slatements reman unvernfied and may be
subject 1o edjustments upan completion of the reconciliation process. Accordingly, we are unable to
conmiment on the correciness of thase balances

o} As per the Secretarial Audil Report and letter issued by Naticnal Slock Exchange the company has
nol complied with the composition of the board

/r g
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17. In case of one of the subsidiary companies, The Bisra Stone Lime Company Limited.. the auditer has
stated the following: -

{a)Cempany's guast house |ocaled el Askash Deep Syndicate, 5, Lowar Rowdon Strest Kolkata-730020,
along with the furnture and fixtures therein, has not baan in use for a congiderable period. Due to
absence of maintanance, the condllion of these asseta has significantly deteriorated.

{b)Curng the course of audit, we observed that the Company does not have a liometrc sllendancs
systerm o place at ils plant site for recording employes atiendance. The absence of an auiomated
alicndanse mechanism may affect the accuracy and reflatbulity of emplayee lime records, and
incrssses the gk of manual errore or manipulation in payroll processing and related amployee benefit
accauntng In our view, the implementation of an clectranic allendance system is a control
improvesment area which may enhance the robustness of the Company's intemal control envronment
ower employes cost accouming.

Cur ppinipn on the consgkgated financial starements, and our report on other legal and ragulalory
requirements below, are not meditized in respect of the above matters with respect to our reliance on the
wark done by and the reparts of the other auditors

Repoet on Dther Legal and Regulatory requirements

17. As required by section 143(3) of the Act based on gur audil, and on the consideration of the reports
of the other auditors as referred o in paragraph 15 above, we repost, to the extent applicadle, that:

a)  \We have sought and obtzined all the informabion and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit of the accompanying
consolidated financial statements;

k) Fxcepl for the effecis of the mallers described in he Emphesis of the Matlar in lhe
Faragraphs above, in our opinion, proper books of sccounl as required by law relating to
preparation of tha aforesaid consolidsted financial statements have been kept 2o far as it
appears fram our examination of those books and the reports of the other auditors

¢} The consolidated financial statements deal with by this report are in agreement wiih the
bocks of account raindalned for the purpase of praparation of the consolidatea financial
statements;

d) Excepl for the effects of the meatlers described in the Emphesis of the Maller in tha
Puaragraphs above, in our opinion, the aforesaid congclidaled inandal slalemenis comply
with the specified under Seclion 133 of the Al

el lhe provisions of Seclion 184(2) of the Companies Acl, 2013 are not appicable to
Governmant Companies In tarms of rotification No. GSR 463(E) nated Gth June 2015
issued by tha Minislry of Company Affairs, Gavernment of Indie,




f)

gk

With respect to the adequacy of the inlernal linangal contrels aver linanclal reporing of e
Group as en 31 March 2025 and the cperating effectiveness of such controls, refer to our
separate Report in Annexure-4 which is based on the auditors’ reports of lhe Company
and its subsidiary companies incorporated In India. Our report expresses an Jnmodified
opinign on the adequacy and aperaling effectiveness of intermal financial controls over
financial reporting of those companias e

With respect fo the other matters 1o be Included n the Auditor's Repod in accordance with
Rule 11 of the Compantes (Audil and Audilars) Rules. 2014 (as amended), in our opmion
and to lhe beal of aur information and according to the explanations given io us and based
on thie consideration of the repars of the ather augiors as referred 1o In paragraoh 14
above;

[} The consohdaied financial slalemenis disclose the impact of panding litigations on the
consalidated financial position as at 31 March 2025 of the Group as detaled in Note 37
to the consohidated financial statermeants;

i) Tha Group did not have any long-term contracts including denvative contrecis for which
thame wara any materal foreseeabie lasses as at 31 March 2025,

i) |n case of Holding company, Unpaid Dividend relating to F.Ys. 2017112 o 2018-17

aggregating Rs 8.48 |scks are required to be deposted with the investor tducation
and Protection Fund (IEPF) under the provision of Sec 125 of Companles Act. 2011
EIL has duly submitted IEPF-1- E forms 10 the Ministry of Corporale Affairs (MCA) on
25.02.2025 for transfarring the fund, but dus to certain technical issues. the requred
fund could not be fransferred to IEPE. The matter has bzen taken up with he
concerned authority for early transtar of the funa.
In case of one of lhe subsidiery companies The Orissa Minerals Development
company Litd., Unpaid dividend includes Rs. 3234 lakhs far disputed dividend as on
March 31, 2025 The Unpaid Dividend partains to 15-16 - Rs 4 .07 Lakhs & 16-17 - Rs.
307 Lakhe Unpaid dividend of 7.14 Lakhs couldn'l be transferred to ‘EFF due fo
frequent changes in signatones o the bank (effecting KYC famalilies) where
unclaimed dividend account is maintained. The process of trunsler hag bean initisted
with rew signalories as per Board Resolution Dt. 22nd May'2025

iv) al The respeclive marsgements of the Holding Company and is subsidiaties
incorperated in ndia whose financial statements have been audiled uncer the Act nave
represented 1o us and the ather audiors of such subsidiares that, 1o the best of its
knowledge and belief, cther than as disclosed in the notes to the acsounts, no tunds
have besn advenced or loaned or invested (either from borrowed funcs or share
pramium of any other sources or kind of furkls) by the Holding Company or its
subsidiaries Io or In any other parson(s) or entiyiies), including foreign entries (the
intermadiaries”), with ihe understanding, whether recorded in writing or ctherwise, that
the inlermediary shall, whather, directly or ingirectly lend or [nvest in ciher persons or
entiies ldentitied in any manner whatscever by or on behall of the Holding Company, or
any such subsidiaries, {"Ulimate Beneficianes™) or provide any guaranlee, security of
tha like an bahak of the Ulimaie Beneficianes:

Pazer ot )
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b} The respective managements of the Holding Company ard s subsidaries
incorporated in India whose financial siaterments heve been sudited under the Acl have
reprasented to us and the other audnors of such subsidiaries that, 1o the best of is
knowledge and bpelef, othar than as disclosed in the notes le the accounts, no funds
have been raceived by the Helding Company or its subsidiarnes from any person(sh or
entity(ies}, mcluding foreign entities {"Funding Parties”), with the undarstanding, whether
recorded in wriling or atherwise, that the Hoiding company or itz subsidisries shall,
whether, directly or indirectly, lend or invest in other persens or entities |deniified in any
manner whatsoever by or on behaif of the Funding Party ("Ulimala Beneficiares’) or
provide any guaraniee, security or the ke on behalf of the Utimale Benshiciaries, and

c) Based on such audit procedures performed by us and that perfarmed Yy the audiors
of the subsidiarkes, as considered reasonable and appropnate n the circumsiances,
nothing has come to our or other auditor netice that has caused 'us and ather auditer’ 1o
belisve thsl the reprezaniations under sub-clause (1) and (i) of Rule 11{s), 38 providen
under (2) and (b) above, contain any malerial miastatement.

Mo dividend is declarad or pald by the Company during the year and hence compliance
with section 123 of the Campanies Act, 2013 (s not applicable 10 the Company

Based on our examinaton which included test checks and that performed by the
respective auditers of the subsidiary (Bisra Stone Lime Company Limited)ef the Hekding
Coompany, which are companies Incorporated in India and audited under the Aot the
Holding Company, its subsidiary have used accounting sofiware’s for maintainng s
bocks of account, which have & Teature of recording audit trail (adit leg) facliity and tre
sama has operated throughout the year for all relavant Iransactions recorded in the
respective soffware. Further, during the cowrse of our audit we and the respective
auditors of the above -referred subsidiary did not come across any instance af audit trail
feature being tampered with. Furthermaore, fhe audit trails have been preserved by the
Holding Company and above referred subsidiaryss per the stalulory requirements tor
record retention.

In casa of other Subsidiary ( The Orissa Minerals Development compamy Lid. )

The Company has used accouniing software tor maintaining its books of acgount
hawever Audit trail Fealure waes nol enabled at the databasc |level 1a log any direct data
changes, used for maintenance of records by the Company

Fage o Lo



18, With reapect fo the matiers specified in paragraphs 3{x) and 4 of the Companies (Audier's Repod)
Order, 2020 (he “Orderf “"CARD™) msuad by the Cantral Government in terms of Seclion 143711) of
the Acl, Io be Included in the Auditors repert, according fe the information and explianations given to
us, and based on the CARO reporls issued by us and other auditor for the Company and iis
subsidiaries included in the consolidated financial statements of the Company, 10 which reporting
under CARD = applicable, we report thal gualifications or adverse remarks in these CARO renoris

are lebulatad below:

Sr Name CiN Holding Clause Number of
No. Company/Subsidiary! | the CARO Report
Associate/Joint which is qualified
) Varture or adverse
Castarn i LB5AG30R1927 Helding Company (i), (D). baiio)
Investments Lid, GOG34 842
2 The Orissa Minerals | L514300R1818 | Subsidiary Company e, (iNa),
Development GOI034390 {viil(b).
company Lid
3, The Bisra Stone | L141000R1910 Subsidiary Compary GI0C), wi)(a). (vill(n),
Lime  Company GOI033604 (i), (i),
Lirnied
For B Chhawchharia & Co
Charntered Accountants

Firm's Heglstration Mo, 205123E

Cigitally mgned by
GAURAV GAURAY KUMAR

KUMAR  Juiswi

Maee: 25.06.2%
JAISWAL  jexdao o5
Gauray Kumar Jaiswal
Pariner

Membership No.: 310588
LNk 253105E8BMUERZZEY

Place, Holkata
Date 257 June 2025.
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Annexure - A to the Auditors' rt

Report on the intemal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 {"The Act'}

In conjunction wilh adr auwdit of the consclidated financial statemerds of Faslem Invesiments Limited
{Hereinafter refarred lo as the "Holding Company”) as of and for the year ended March 31, 2025, we have
audited the inlernal financial contrals with reference lo consolidaled financial statement of tha Halding
Company and its subsidiary companes incorperated in India, as of ihat dale

Mznagement's Responsibility for Internal Financial Gontrols

The Board of Directors of the Holding Company and its subsidiaries, which are companies incorporated in
India, are ragponsible for establishing and mainteining infermal finencial controls based on the internal
cortral aver tinancial reporting cnteria established by the respective Companies considenng 1he essential
components of intemal conlrol stated in the Guidanca Nete on Augil of Intemal Financal Controls over
Financial Reporting issued by the Institule of Charlered Accountants of India (HCAl). Thase responsibilities
inchude the design, implemeantalion and maintenance of adequate ntermal financial contrals that ware
operating effectivety for enzuring the orderly and efficient conduct of ity business, including sdherence to
respective company's policies 1he safeguarding of its assets, the prevention and detection ot rauds and
ermors, the accuracy and completenass of the accounting records, and the tmely prepamalion of r2i@ble
fi-anclal information, as required under the Companies Act, 2013

Audltor's Responsibility

Cur rasponsibliity 1s to express an opinion on the intemal financ al controls over financial reporting of the
Holding Company and &8 subsidisry, Joint venture end associate companies which are companies
incerporated in (ndig, based on our audit, We conducted our audit in accordance with the Guidance Note
en Audilt of Inleinal Finandel Controls Ower Financial Reporling (the "Cuidance Nole") issued oy thae
Institute of Chartered Accountants of India and the Standards on Auditing prescribed under Sechion
“43(10) of the Companies Agt, 2013, fo the extent applicable ln an audit of inlernal financial controcs,
Those Standards and the Guidance Note require thal we comply with ethical requirements angd pan and
perorm the audit o oblain reasonable assurance about whether adequate Internal financial cantrels aver
financial reporting was established and mantained and if such controls aperaled effectively in all material
resnpucly

Cur audit involves parforming procedures o obtain audil evidence sbout the adeguacy of the infenal
tinancial cantrols systemn over financial reporting and their operating effectiveness Our audit of infemal
finsnzial controla ower financial reporting included oblaining an understanding of intemal financial contros
over financial reparting, assessing the risk that a material weakness exisls, and testing and evaluating ine
design ard operaling effectiveness of mlernal control based on the assessed sk The procedures
selected depend om the auditers judgement, including the assessment of the risks of material
risslalsnenl of Ihe consolidated financial slatemenls, whather dus ta fraud or emor.

We believe that the audit evidence we have abtaingd is sufficient and approprale 1o prowide a basis for

our audit opinion on the internal inencial controls system over financial reporting of the Holkding Company
and itz subsidianes companies, which are companies incorporated in [ndia.
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Meaning of Internal Financial Controls over Financial Reporting

A company's internal financial control aver financial reporting is a process designed to prov-de reascnable
assurance regarding the reliskility of financial reporting and the praparation of financial stalamants for
extarnai purposes in eccordance with generally accepled accounting principles. A company’s inlernal
financial conlrol over Tinancial reporting includas those policias and proceduras that (1) pertan 10 1ha
maintenance of records that in reasonable detzil, accuralely and [midy reflecl the transactions and
disposilions of the sssets of the company; (2) provide reascnable assurance that transaciions are
recorded as necessary 1o permit preparation of financial staternants in acoordance with generally accepled
accounling principles, and thal receipts and expenditures of the company are being made only in
accardarce with authorisations of managemenl and diractors of the company; and {3) provide ~easonable
assurance ragarding prevention or tmely detection of unauthensad acquistion, use. or disposition o lhe
company's assets thal could have a material affect on the Conacldsted finandial slalement

Inherent Limitations of Internal Financial Controla over Financial Reporting

Becsuse of the inberent limitations of internal financial comrols over financial reporting, including the
pussislity of collusion or improper managemenl override of controls, matarial misstatemenis due o eror
or fiaud may occur and not be detected. Also, projections of any evaluation of the internal financial
camrels over financal reporting 1o Tulure periods are subject lo the risk thal the internal financial control
owar financial reparting may become inadequate because of changes in conditions, or that the degree of
compliance with the policies or procedures may detariorate.

Opinion

I eur opinion, 1o the best of our information and according o the explanations given to s, the Holding
Company and ils subsidiaries, excepl The Bisra Stone Lime Company Limided, where, the internal audd
system |s required to be improved le commensurale with the size and nature of the business have. n all
material raspecis, an adequata intemal financial conlrols system over financial reporting. The intemal
Lrancial cantrols over financial reporting were operaling effeclively as at March 31, 2025, basec on tha
internal contral over Aingncial reporting criteria established by the Holdng Company and ts sJosidianes
consider ng the essential components of imernal control stated in the Guidance Note an Audit of Interral
Tinancid Contrals aver Financial Reporiing issued by The Institute ef Chantered Accocuntants of India,

Other Mattera

Our aforeszid repons under Section 143(3)(0) of the Acl on tha adequacy and operaling effectivenass af
ihe interual financla: controls over financial reporting insofar as it relales to 2 (two) subsidiary companies,
which are companies incomporated in india, is based cn the cormesponding reports of tha auaitars of such
compaEnies ingodparated in India.

Tor B Chhawchhara & Co
Charered Accountania
Firm's Ragistration No.: 305123E

GAURAY KUMAR o b oo,

JAISWAL Dte: 2035.06.08 1h:7isE)
053

Gaurav Kumar Jalswal

Parinar

Membership No.. 310588
UDIN: 253105888MUIEP2261

Place: Kokala
Date: 25" June 2025,
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Eagtarn Investment Limited
Consolidated Balance Sheel as al March 31, 2025

Amount in Rs. lakhs

Notes As at 31.03.2025 As at 31.03.2024
Aﬂml -
(1]} |Mon-current assets B —
(a)|Proparty, plant and eguipment S 142206 1415326
L] |Capital weoric-in-progress . F 11,107.87 | 48.17
(C) | Tnvasiment properties — S— T (S e
{e]|intangible assats” LA 1,667.14 1,954.87
= 14,197.27 3,416.30
[e}{Financial assets e |
[l]]!nves_tme-qbl s 223,69 235.95
{2} Ceher myvestments 5.1 22369 236.95
(ijLoans i & 2597 3195
{ifTrade Receivables 11 0.67 .67
(i Cther funand.al assels 7 5,087.50 911,58
(I} |Non-current tax assets B - 24190 2
(g} Deferred tax assets (Net) 18 20,376.69 | 19,852.20
(hjQther non-cument dssets | - 13249 .33
| |Tetal non-currant assats 40,386.18 | = 34,535.80
{2} Current assets
{ajiinventores = 10 3,2714.25 2,740.28
{b}iFtnancial assets -
[ |Other investments 5
(i) |Trade Aecaivabies 11 5EE.93 BYE.49
i} |Cash and cosh equivalents 121 B,B35.32 B23.44
{iv} [Bark balances other thas (i) above 23 30930 2:.031.01
(v] iLoans & e T
(vi} [Cther financlal assets = 7 801.37 1, 478.26
[} Current tak assets B 278112 4.680.33
i{d}|Cther current asssts 9 5,134.31 | 4,578.85
Total current assets = == = ~ 21,524.50 17,109.13
Atsets tll.uss-lrled as held for sale 13 - -
|
Total assats 61,910.78 41,635.02
EQUITY AND LIABILITIES 5 =
(1) {Equity | :
{a)|Equity share capital 14 141.50 141.50
()| Dther eguity = 1 [2,408,25) (7,678.70))
Equity atiributabie to owners of the Company (9,267. 5] {7,536.80)
Non-centraliing interasts =——ui= = 16 | __[4,894.83) (3,099.88)
[Total equity (14,162.18) {10,636.66)
Liabilities i
{2) | Mon-current liabilities
{&}{Firancial liahilibes )
i) [Bermowings - 16a 17,798,858 -
{ by | Provisions i 2,081,949 1,794.7%9
() | Deefrred b abilities (Net] 18 44589 __BO0ZEE
_|Total non-current liabilities 2033671 | 239741
(3] Current liabilities
(a)|Financial [hilitiss
(i Trade payables
I:a.} Tatal sutstanding dues of micro enterprises and
smiall entreprises 19 26.89 36.72
(b} Towl outstanding duss of creditors other than micro
enireprises and small enterprisas s s i
(] Bgrrowings 185 2 Z
{1 Dther Nnancial Fabilitles 20 8,742.38 5,002.48
b} |Provisions 17 10,485 43 7 T0EL
(e} {Turrnt tax liabligias B 17585 55,63
[a]|Tither current Habllibes i1 34,667.87 32,281.36
Total current Tiabilities 55 L 7A6, 2 a5 4!,!?1«.21
Total liabilities e 76,072.96 52,271.68
Total equity and liabilities 61,910.78 41,635.02

In terms of our report of even date

Faor B. Chihawchharia & Co.

Chartered Accountants
Firm Mo: 3 213E
P
T ot

Ga Kumar Jakswal

Membership Mo: 310588

oo noi > 106356 18

Notes referred to above form an integral part of the financizl statemeants

I‘.'miﬂmn

Chief Financial Officer

For and an behalf of Board of Directors

Eun ity ek

wena) C. Pandey }
Managing Director

I R
{5 Raja Babu)
Company Sacretary

\‘U‘/ -

n Sarkar)




Eastorn Investment Limited

Consolidated Statement of profit and loss for the Year ended 21.03.2025

Amaount in Re. lakhs

For the year For the
Motas endad year endeod
: A 31.03.2025 31.03.2024
1 |Revenue from operathon 22 12,867.41 17,163 456
[l |Other income 23 537.59 8307
IITI Total revenus (I + II) 13,405.00 17.546.53
IV |EXPENSES
{a) [chanq:s in inventories of finsned goods and work-m-progred 24 (537.02) {47.597)
{b) |Contractual Exp=nse 25 2,664, 78 2,T97.17
(¢} |Royaity 26 3,093.60 3,132.75
{d) |Employes benofits expense 27 4.007.89 4,397.78
(@) |Finance costs 28 2,241.12 3.081.08
(f) |Depreciation, amortisation and impainment expense 29 428.62 526.37
(@) [Other expense = 30 562532 | _ 39568.28
Total expenses (IV) 17,524.11 17,773.44
V' |Profit before mupl_..lgnhl Items and tax (I1I - IV} {4,119.11} [226.91)
VI |Excaptional Items - -
VII |Profit before Tax (V + VI} (4,119.11) {226.91)
VII1|Tax Expense
{1} |Current tax 3 112.08 -
{2} |Deferred tax n (712.78) (B22.89)
[3) |Incame Tax fram sariter years =_ |- 4.52
|Total tax expense (VIII) (B00.72) (819.27)
IX |Profit for the year (VII - VIII) {3,518.39) 552,46
i mer nul.mpﬁh_mﬁum = = ———f——= =
(1) Teems that will not be recydled to profit or loss )
- Remeasurement gaing / (lasses) on defined benefit plans (7. 283 [165.41]
- Income tax relabng to fo that will nat e agsifl
prafit or lass ™ R PSRt 0.65 37.58
Total gther comprehensive incoma for the year (X) (7.13) (127.83)
X1 |Total comprehensive income for the year (IX 4 X) (3.525.52) 464.63
~ |Profit for the year attrioutable to :
- Oweners of the Company (1,726.38)| 337.11
- Non-contrelling inberests {1,791.41) 255.35
_(3,518.39) 59246
Cther comprehensive income Tor the year attributabie to:
- Owiners of the Company [3.57) [63.93)
- Non-controlling intarests {3.56) {63.50)
(7.13) {127.83)
Totzl comprehensive incame for the year atiributable to:
- Owiners of the Company {1,730.55) 273.18
- Non-controlling interests !1,?“.91}_ 191.45
{3,515.52) 454.63
XI1 Earnings per aguity share: a B n
Basic and diluted {m R, ) 32 {121.71) 2376
Notes referred to above form an integral part of the financial statements
In terms of our report of even date For and on behalf of Board of Directors
Far B. Chhawchharia & Co.
Chartered Accountants P
Firm Regn.No: 305123E Cpunp il oot _"f'-EeF
| (B Saxena) —{SE Panday)
,L,Wi Chairman Managing Director
% Kumar Jaiswal \k\}f;
Partner . -
Membership No: 310588 ! \\ . Jﬂ Er"éa" bﬂb&/
UDINNO: REZ IO GRE R MUT EPIL (Puspien Sarkar) (S Raja Babu)
Place: Kolkata , 25th June' 2025 — Chief Financial Officer Company Secretary
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Eastern Investment Limited
Consolidated Statement of Cash Flows for the year ended 31.03.2025

Amount in Bs. lakhs
For the year| For the year ended

ended 31.03.2024
A. Cash flows from operating activities
Profit before tax for the year (4,119.11) (226.91)
Adjustrnents for: '
Depreciation and amortisation of non-current assets 428.62 526.37
Provision for leave encashment written back in -
profit or loss )
Fair value gain/(loss) artsing from tha Investment 79 86 (45.01)

classifled as FVTPL
Liabilities no longer réquired written back 317.88 190.00
Amartisation of land lease premium
Provision for impairment losses on property, plant s =
and eguivalent and Intangibles

Provision for doubtiul debks and advances = -
Provision for capital work in progress = -
Impairment loss recognlzed on nan-financial assets

Interest income recognised in profit or loss (296,44 (454,191
Interest expensas recognised in profit or loss 2,241,112 3.061.08
{1,400.07) 3,041.34
Maovemnents in working capitai:
{Increase) / decrease in other financial assets {3,910,58) (B2.04)
{Increase) /) decrease in other assets (7E7.41) 224,11

(Increase) / decrease In loans = s
(Increase) / decrease in bank Dalances other than

Cash & cash equivalents 1.721.71 5.350. 74
(Increase) / decrease in Inventories (534,01} (46.05)
Increase / (decreass) in trade payables (20,47} 1,078,a4
(Increass) / decrease in trade receivables 238.06 [38.47)
Incrgase / (decrease) in other financial Fabilities 739.90 (82.77)
Increase / (decrease] in other |labilities 2:356.51 11,684.77
Increase [ (decrease) in provisions 2.677.30 (945.40)
Cash generated from operations 1,040.94 20,204.67
Income taxes pald {226.61) {28.79)
Net cash generated from operating activities B14.33 20,175.88
B, |Cash flows from investing activities
Fayment for purchaee of financial assets £16.59) 0.o7
Payments for property, plant and equipment {11,209.59) {112.65)
Proceeds from disposal of property, plant and eguipment - -
Interest recelved from banks and others 665.97 437.19
Payments for intangible assets - <
Procesds/ (payiments) on sale/{purchase) of financlal assets B
and investments
Met cash generated from investing activities (10,560,21) 324.61
C. |Cash Mows from financing activities
Interest on Borrowings [2,241.12) (3,061.08)
Repayment of Borrowing 17,798.688 (17,359.82)
Met cash used in financing activities 15557.76 {20420.90)
Met increase or {decrease) in cash or cash sguivalents 5,811,888 79.59
Cash and cash equivalents at the beginning of the year B23.44 743.85
Cash and cash equivalents at the end of the year 6,635,32 823.44
In terms of gur report of even date For and an behalf of Board of Directors
For B. Chhawchharia & Co. Gonirdn £ M-ltﬁué
Chartered Accountants (A xena) (5.C. Pandey)
Firm Regn.No: 305123E Chairman Managing Director
J‘.’ =
—_— Jf'
urav Kumar Jaiswal Q\\‘/.
Partner & i T bab
Membership No: 310588 3 N, S%
UDIN NG:ES—% |o qu yT = 3 (Puspén Sarkar) (S Raja Babu)
Place: Kolkata ™ , 25 une' 2025 " Chief Financial Officer Company Secretary
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Eastern Investments Limited

1.1 General Eastern Investments Limited (hereinafter referred as "EIL” or "The Company "or "The
Information holding company”) together with its subsidiaries the Orissa Minerals Development
Company Limited (hereinafter referred as "OMDC”™) and The Bisra Stone Lime
Company Limited (hereinafter referred as "BSLC") are referred as "The Group”. The
holding company is classified as Union Government company and Is registered at
Registrar of Companies, Kolkata. It was nationalized by the Government of India by
virtue of the Bird & Company Ltd. (Acquisition and Transfer of Undertaking and other
Properties) Act, 1980 and it became a PSU w.e.f 19th March, 2010, it is a shell
company, so not classified by DPE. EIL is listed at Calcutta Stock Exchange. The
Company had alsobecome a subsidiary company of RINL (Rashtriya Ispat Nigam
Limited) on 5th January, 2011.

1.2 Material | The consalidated financial statements of the Company have been prepared in
accounting policies accordance with the relevant provisions of the Companies Act, 2013, Indian
Accounting Standards (Ind AS) prescribed under section 133 of the Companies Act,
2013.

1.2.1.1.Statement of | The consolidated financial statements have been prepared in accordance with Ind AS
compliance notified under the Companies Act (Indian Accounting Standards) Rules, 2015

Up to the year ended 31% March, 2018, Eastern Investment Ltd. had prepared its
consolidated financial statements In accordance with the requirement of previous
GAAP, which includes Standards notified under the Companies (Accounting Standards)
Rules, 2006. The date of transition to Ind AS is 1% April,2018.

1.2.1.0i.Application In Case of Eastern Investment Limited no new Ind AS was introduced or no revision to
of new and @ny existing Ind As has been made before 315 March, 2020,

revised Ind Ass As the Ministry of Corporate Affairs (MCA) notified IND-AS - 116 -"Leases”
from Financial Years beginning on 1% April, 2019, superseding the IND-AS -
17-"Leases”, OMDC & BSLC adopted IND-AS-116 from the Financial Year
commencing on 1% April, 2019 using the modified Retrospective approach for
transitioning to IND- AS - 116,

1.2.2 Basis of Prior to adoption of Ind AS , the Group had been preparing its consolidated financial
preparation and statements for all periods up to and including year ended 31 March, 2018 in
presentation accordance with generally accepted accounting principles in the India, including
accounting standards specified under Section 133 of the Companies Act, 2013, read
with rule 7 of the Companies (Accounts) Rules, 2014 (“Indian GAAP™). The financial
statements for the year ended 319 March, 2019 and the year ended 31% March, 2020
are prepared in accordance with Ind AS.

All assets and liabilities have been ciassified as current or noncurrent as per Group's
operating cycle and other criteria set out in Schedule-11T of the Companies Act 2013.
Based on the nature of business, the Group has ascertained its operating cycle as 12
months for the purpose of Current-noncurrent classification of assets and liabilities.

The Company has adopted all the issued Ind Ass and such adoption was carried out in
accordance with IND AS 101 - First Time adoption of Indian Accounting Standards,
The Company has transited from Indian GAAP which Is its previous GAAP, as defined
in Ind AS 101.

The consolidated financial statements have been prepared on historical cost basis,
except for financial Instruments that are measured at fair values at the end of each
reporting period, as explained in the accounting policies below.

Ind AS Accounting Policies



1.2.3 Basis
Consolidation

of

Eastern Investments Limited

Historical cost is generally based on the fair value of the consideration given in
exchange for goods and services.

Fair value s the price that would be received to sell an asset or paid to transfer a
liability in an orderly transaction between market participants at the measurement
date, regardless of whether that price is directly observable or estimated using
another valuation technigue. In estimating the fair value of an asset or a liability, the
Group takes into account the characteristics of the asset or liability if market
participants would take those characteristics into account when pricing the asset or
liability at the measurement date. Fair value for measurement and/ or disclosures In
these consolidated financial statements is determined on such a basis, except for
share based payment transactions that are within the scope of Ind AS 102 - Share
based Payments, leasing transactions that are within the scope of Ind AS 17 - Leases,
and measurements that have some similarities to fair value but are not fair value,
such as net realisable value In Ind AS 2 - Inventories or value in use in Ind AS 36 -
Impairment of Assats.

In addition, for financial reporting purposes, fair value measurements are categorised
into Level 1, 2 or 3 based on the degree to which the inputs to the fair value
measurements are cbservable and the significance of the inputs to the fair value
measurement In Its entirety, which are described as follows:

= Level 1 inputs are quoted prices (unadjusted) in active markzts for identical
assets or llabilities that the Group can access at the measurement date;

Level 2 inputs are inputs, other than quoted prices included within Level 1,
that are observable for the asset or liability, either directly or indirectly; and

= Level 3 inputs are unobservable inputs for the asset or liability.

. The principal accounting policies are set out below.

The consolidated financial statements incorporate the financial statements of the
Company and its subsidiaries. Control is achieved when the Company:

* has power over the investee;

= |5 exposed, ar has rights, to variable returns from its involvement with the investes;
and

= hias the ability to use its power to affect its returns.

The Company reassesses whether or not It controls an investee if facts and
circumstances indicate that there are changes to one or more of the three elements of
control listed above.

When the Company has less than a majority of the voting rights of an investee, it has
power over the investee when the voting rights are sufficient to give it the practical
ability to direct the relevant activities of the investes unilaterally. The Company
considers all relevant facts and circumstances in assessing whether or not the
Company’s voting rights in an investee are sufficient to give it power, including:

« the size of the Company's holding of voting rights relative to the size and dispersion
of holdings of the other vote holders;

» potential voting rights held by the Company, other vote holders or other parties:

= rights arising from other contractual arrangements; and

+ any additional facts and circumstances that indicate that the Company has, or does
not have, the current ability to direct the relevant activities at the time that decisions
need to be made, including voting pattemns at previous shareholders' meetings.

Consolidation of a subsidlary begins when the Company cbtains control over the
subsidiary and ceases when the Company loses control of the subsidiary. Specifically,
Income and expenses of a subsidiary acquired or disposed of during the year are
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included in the consolidated statement of profit and loss from the date the Company
gains control until the date when the Company ceases to control the subsidiary.

Profit or loss and each component of other comprehensive income are attributed to
the owners of the Company and to the non-controlling interests..Total comprehensive
income of subsidiaries is attributed to the owners of the Company and to the non-
controlling interests even if this results in the non-controlling interests having a deficit
balance,

When necessary, adjustments are made to the financial statements of subsidiaries to
bring their accounting policies inte line with the Group's accounting policies. All
intragroup assets and liabilities, equity, income, expenses, and cash flows relating to
transactions between members of the Group are eliminated in full on consolidation.
Property, plant and equipment heid for use in the production orf and supply of goods
or services, or for administrative purposes, are stated in the balance sheet at cost,
less any subsequent accumulated depreciation and subsequent accumulated
impairment losses.

Initial Measurement

The initial cost at cash price equivalent of praperty, plant and equipment acquired
comprises its purchase price, Including impert duties and non-refundable purchase
taxes, any directly attributable costs of bringing the assets to its working condition
and location and present value of any asset restoration obiigation or obligatory
decommissioning costs for its intended use.

Expenditure incurred on development of freehold land is capitalized as part of the cost
of the land,

In case of seif-constructed assets, cost includes the costs of all materials used in
construction, direct labour, allocation of overheads, directly attributable borrowing
costs,

Subsequent expenditure on day- to- day servicing of an item of property, plant and
equipment is recognised in profit or loss as incurred. However, expenditure on major
maintenance or repairs including cost of replacing the parts of assets and overhaul
costs where |t is probable that future economic benefits associated with the item will
be available to the Group, are capitalized and the carrying amount of the item so
replaced Is derecognlised.

Insurance spares that are specific to a fixed asset and valuing more than Rs. 1 lakh
per unit are capitalised along with the main assets. All other spares are recognised as
Inventory, except for spares which are having a useful life greater than a year and can
to be identified as components In an asset are capitalised.

=in

Assets in the course of construction for production ar/and supply of goods or services
or administrative purposes, or for purposes not yet determined, are included under
capital work In progress and are carried at cost, less any recognised impairment loss.
Cost includes professional fees and for qualifying asset, borrowings costs capitalised in
accordance with the group's s accounting policy. Such capital work In progress |s
transferred to the appropriate category of property, plant and equipment when
completed or starts operating as per management’s intended use.

Costs associated with the commissioning of an asset are capitalised where the asset is
avallable for use but Incapable of operating at normal levels until @ period of
commissioning has been completed.
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Depreciation

Depreciation on assets is provided over their estimated useful lives. Depreciation on
assets s provided on a straight line basis over the useful life of the asset in the
manner prescribed under Schedule I1 of the Campanies Act, 2013,

The estimated useful lives and residual values are reviewed at each year end, with the
effect of any changes In estimate accounted for on a prospective basis. Each
component of an item of property, plant and equipment with a cost that is material In
relation to the total cost of that item is depreciated separately if its useful life differs
from the others components of the asset.

Property, plant and equipment which are subject to componentisation, comprises of
main assets, componentised assets and remainders, if any. The useful life of
remainders carry the life of main assets unless the same based on technical evaluation
is considered to be lower than that of the main asset, in which case, such lower usaful
life Is considered.

The residual value of property, plant and equipment are maintained at 5% of the
original cost except for assets costing up to Rs. 5,000 which are fully depreciated in
the year of capitallzation,

Subsequent expenditure related to an item of property, plant and equipment is
prospectively depreciated over the revised useful life of respective assets.

The estimated range of useful lives are as follows:

Years
Buildings 30 -60
Plant and machinery 8- 15
Railway Siding, pipelines 15
Motor Vehicles 8
Furniture and fixtures 10
Computer 3-10
Electric Machinery & Plant and General Electrification
Water Supply and Sewerage System 5-12

Freehold land Is not depreciated.

Depreciation commences when the assets are ready for their intended use.
Depreciated assets on property, plant and equipment and accumulated depreciation
thereon are retained fully until they are derecognised or classified as non-current
assets held for sale.

An ltem of property, plant and equipment is derecognised upon disposal or when no
future economic benefits are expected to arise from the continued use of the asset.
Any gain or loss arising on the disposal er retirement of an item of property, plant and
equipment |s determined as the difference between net disposal proceeds and the
carrying amount of the asset and is recognised in the statement of profit and loss.

In open pit mining operations, overburden and other waste materials must be
removed to access ore from which minerals can be extracted economically. The
process of removing overburden and waste materials is referred to as stripping.
During the development of a mine (or pit), before production commences, stripping
costs are capitalised as part of the cost of construction of the mine (or pit) and are
subsequently amortised over the life of the mine (or pit) on a units of production
basis.

Stripping costs are allocated and included as a component of the mine asset when
they represent materially improved access to ore provided all the following conditions
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are met:
{2) It is probable that the future economic benefit associated with the stripping
activity will be realized;
{b) The component of the ore body for which access has been improved can be
identified; and )
(c) The costs relating to the stripping activity associated with the improved access
can be reliably measured.

The stripping cost incurred during the production phase of a surface mine is allocated
to the existing mine asset to the extent the current period stripping cost exceeds the
stripping ratio.

The stripping activity asset is subsequently depreciated on a unit of production basis
over the life of the identified component of the ore body that became more accessible
as a result of the stripping activity and is then stated at cost less accumulated
depreciation and any accumulated Impairment losses,

Stripping costs include such activities as removal of vegetation as well as digging the
actual pit for mining the ore.

For transition to Ind AS, the Group has elected to continue with the carrying value of
all its property, plant & equipment recognized as of 1% April, 2018 (transition date)
measured as per the previous GAAP and use that carrying value as its deemed cost as
of the transition date.

Intangible assets acquired separately

Intangible assets acquired are reported at cost less accumulated amortisation and
accumulated Impairment losses. Intangible assets having finite useful life are
amortised over their estimated useful lives. The estimated useful life and amortisation
method are reviewed at the end of each annual reporting period, with the effect of any
changes |n estimate being accounted for on a2 prospective basis.

expenditure
Expenditure on research activities is recognised as an expense in the period in which it
Is incurred.

An internally-generated intangible asset arising from development (or from the
development phase of an internal project) is recognised if, and only if all of the
following have been demonstrated:

the technical feasibility of completing the intangible asset so that it will be
avallable for use or sale;

the intention to compleéte the intangible asset and use or sell it;

the ability to use or sell the intangible asset;

how the intangible asset will generate probable future economic benefits;

the awvallabllity of adequate technical, financial and other resources to
complete the development and to use or sell the intangible asset; and

the ability to measure reliably the expenditure attributable to the intangible
asset during its devalopment,

The group has not recognised any internally-generated intangible assets.

Mining Rights

The costs of mining rights includes amounts paid for afforestation and wild life
conservation as determined by the regulatory authorities are capitalised as "Mining
rights” in the year in which they are incurred. Cost of pre-production primary
development expenditure other than land, buildings, plant and equipment are
| capitalised as part of the cost of the mining property until the mining property Is
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capable of commercial production. Capitalised mining properties are amortised on a
unit-of-production basis over the total estimated remaining commercial reserves of
mining property and are subject to impairment review.

Exploration and evaluation expenditure incurred after the group has obtained legal
rights to explore in a specific area such as exploration and production licenses,
researching and analyzing historical exploration data, exploratory drilling, trenching,
sampling and the costs of commercial feasibility studies.

Exploration and evaluation expenditure for each area of Interest iz capltalised when
the expenditure is expected to be recouped from future exploitation or sale of the area
of interest and it is planned to continue with active and material operations in relation
to the area, or at the reporting period end, the activity has not reached a stage which
permits a reasonable assessment of the existence of commercially recoverable
reserves. In all other cases such expenses is charged to profit and lass.

Purchased exploration and evaluation assets are recognised at their fair value at
acquisition.

As the capitalised exploration and evaluation expenditure asset is not available for
use, it is not depreciated. All capitalised exploration and evaluation expenditure is
monitored for indications of impairment. Where a potential impairment is indicated, an
assessment is performed for each area of interest or at the CGU level. To the extent
that capitalised expenditure Is not expected to be recovered it is charged to profit and
loss,

Administration costs that are not directly attributable to a specific exploration area are
charged to profit and loss. License costs paid in connection with a right to explore In
an existing exploration area are capitalised and amortised over the term of the permit.

When commercially recoverable reserves are determined and such proposed
development receives the appropriate approvals, capitalised exploration and
evaluation expenditure Is transferred to capital work In progress. All subsequent
development expenditure of underground mines is similarly capitalised, provided
commercial viabllity conditions continue to be satisfied. Proportionate cost of product
extracted during the development phase Is netted against development expenditure.
Upon completion of development and commencement of production, capitalised
development costs are further transferred to Mining Reserves, Resources and Rights
and depreciated using the unit of production method.

An intangible asset is derecognised on disposal, or when no future economic benefits
are expected from use or disposal, Gains or losses arising from derecognition of an
intangible asset, measured as the difference between the net disposal proceeds and
the carryling amount of the asset are recognised in the statement of profit and loss
when the asset is derecognised.

The estimated useful lives for the main categories of intangibles assets having finite
useful life are as follows:

(a) Acquired computer software is classified as intangible assets and carries a
useful life of 4 years.

(b} Mining Rights comprising of NPY and related payments made to government
authorities for iron ore and manganese mines are amortised over the period
of iease from the date of payment or date of renewal/ deemed renewal of

Ind AS Accounting Policies




1.2.6 Investment
Property

1.2.7 Investments
In joint ventures

1.2.8 Impairment

1.2.9 Provisions

and contingencies

Eastern Investments Limited

mining lease whichever is earlier,

Far transition to Ind AS, the Group has elected to continue with the carrying value of
its intangible assets recognized as of 1* April, 2018 (transition date) measured as per
the previous GAAP and use that carrying value as its deemed cost as of the transition
date,

Investment properties are properties held to earn rentals and/ or for capital
appreciation (including property under construction for such purpeses). Investment
properties are measured initially at cost, including transaction costs. Subsequent to
tnitial recegnition, Investment properties are measured in accordance with Ind AS 16's
requirements for cost modal, other than those that meet the criteria to be classified as
held for sale (or are included in a disposal group that is classified as held for sale) in
accordance with Ind AS 105.

An investment property Is derecognised upon disposal or when the Investment
property Is permanently withdrawn from use and no future economic benefits are
expected from the disposal. Any galn or less arising on deracognition of the property
{calculated as the difference between the net disposal proceeds and the carrying
amount of the asset) is included in profit or loss in the period in which the property is

| derecognised.

A joint venture Is @ joint arrangement whereby the parties that have joint control of
the arrangement have rights to the net assets of the joint arrangement. Joint control
Is the contractually agreed sharing of control of an arrangement, which exists anly
when decisions about the relevant activities require unanimous consent of the parties
sharing control.

| Investrnﬂnt in 1oint venmres are accounted for at cost,

At the end of e-a:h repnrung perind the GH:HJP reviews the carmylng amounts of its
tangible and intangible assets to determine whether there Is any indication that those
assets have suffered an impairment loss. If any such indication exists, the recoverable
amount of the asset is estimated in order to determine the extent of the impairment
loss (if any). Where it is not possible to estimate the recoverable amount of an
individual asset, the Group estimates the recoverable amount of the cash-generating
unit to which the asset belongs.

Recoverable amount is the higher of fair value less costs to sell and value in use. In
assessing value in use, the estimated future cash flows are discounted to their present
value using a pre-tax discount rate that reflects current market assessments of the
time value of money and the risks specific to the asset for which the estimates of
future cash flows have not been adjusted.

If the recoverable amount of an asset (or cash-generating unit) is estimated to be less
than its carrying amount, the carrying amount of the asset (or cash-generating unit) is
reduced to its recoverable amount. An impairment loss is recognised immediately in
the statement of profit and loss.

Where an impairment loss subsequently reversas, the carrying amount of the asset (or
cash-generating unit) is increased to the revised estimate of its recoverable amount,
but so that the increased carrying amount does not exceed the carrying amount that
would have been determined had no impairment Ioss been recognised for the asset (or
cash-generating unit) in prior years. A reversal of an impairment loss s recognised
immediately in the staternent of profit and loss,

Provisions

Provisions are recognised when there is a present obligation (legal or constructive) as
a result of a past event and it is probable ("more likely than not”) that it is required to
settle the obligation, and 2 reliable estimate can be made of the amount of the
obligation.
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The amount recognised as a provision is the best estimate of the consideration
required to settle the present obligation at the balance sheet date, taking into account
the risks and uncertainties surrounding the obligation. Where a provision is measured
using the estimated cash flows to settle the present obligation, its carrying amount is
the present value of those cash flows. The discount rate used is a pre-tax rate that
reflects current market assessments of the time value of money in that jurisdiction
and the risks specific to the liability.

.ﬂm uhHgatlnn tD Jncur restnratlsun, rehabahtahon and environmental costs
arises when environmental disturbance is caused by the dewvelopment or
ongoing production of a mine and other manufacturing facilities. Such costs,
discounted to net present value, are provided for and a corresponding amount
is capitalised at the start of each project, as scon as the obligation to incur
such costs arises. These costs are charged to the statement of profit or loss
over the life of the operation through the depreciation of the asset and the
unwinding of the discount on the provision. The cost estimates are reviewed
periodically and are adjusted to reflect known developments which may have
an Impact on the cost estimates ar life of aperations. The cost of the related
asset is adjusted for changes in the provision due to factors such as updated
cost estimates, changes to lives of operations, new disturbance and revisions
to discount rates, The adjusted cost of the asset is depreciated prospectively
over the lives of the assets to which they relate. The unwinding of the
discount is shown as finance and other cost in the statements of profit or loss.

(b)
Environment liabliities are recognised when the group becomes obliged, legally
or constructively to rectify environmental damage or perform remediation
work.

(c) Litigation
Provision is recognised once it has been established that the group has a
presant obligation based on consideration of the information which becomes
available up to the date on which the group’s consolidated financial statements
are finallzed and may In some cases entail seeking expert advice in making
the determination on whether there is a present obligation.

Contingent Liabilities

Contingent liabilities arising from past events the existence of which would be
confirmed only on occurrence or non-occurrence of one or more future uncertain
events not wholly within the control of the Group or contingent liabllities where there
is a present obligations but it Is not probable that economic benefits would be required
to settle the cbligations are disclosed in the consolidated financial statements uniess
the possibility of any outflow In settlement is remote.

Contingent Assets

Contingenl assets are possible assets that arise from past events and whose existence
will only be confirmed by the occurrence or non-occurrence of one or more future
events not wholly within the control of the Group of companies. Contingent assets are
disclosed in the financial statements when inflow of economic benefit is probable on
the basis of judgment of management. These are reviewed at each balance sheet date
and are adjusted to reflect the current management estimate. Contingent assets are
disclosed in the financial statements when inflow of economic benefit is probable.

On March 30, 2019, Ministry of Corporate Affairs has notified Ind AS 116, Leases. Ind
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AS 116 has become effective w.e.f. 1 April 2019, which eliminates the classification of
leases as either finance or operating lease as required by Ind AS 17, Leases. Ind AS
116 introduces a single lessee accounting model and requires a lessee to recognize
assets and liabilities for all leases with a term of more than 12 months, unless the
underlying asset is of low value. The Group of companies would be recognizing a right-
of-use asset and a corresponding lease liability in its balance sheet. Apart from the
balance sheet, statement of profit & loss of a company would also undergo a change
as operating lease expenses will be bifurcated into depreciation on the right-of-use
asset and interest expense on the lease liability. The standard sets out the
principles for the recognition, measurement, presentation and disclosure of
leases for both parties to a contract, i.e. the lessee and the lessor. Ind AS
116 substantially carries forward the lessor accounting reguirements in Ind
AS 17.

The effective date for adoption of Ind AS 116 is annual period beginning on or
after April 1, 2019. The standard permits two possible methods of transition:

= Full retrospective - Retrospectively to each prior period presented

applying Ind AS 8 Accounting Policies, Changes in Accounting
Estimates and Errors.
Modified retrospective — Retrospectively, with the cumulative effect of
initially applying the Standard recognized at the date of initial
application.

Under modified retrospective approach, the lessee records the lease liability

as the present value of the remaining lease payments, discounted at the

incremental borrowing rate and the right of use asset either as:

o Iis carrying amount as if the standard had been applied since the
commencement of the date, but discounted at lessee’s incremental
borrowing rate at the date of initial application or

= An amount egqual to the lease liability, adjusted by the amount of any
prepaid or accrued lease payments related to that lease recognized
under Ind AS 17 immediately before the date of initial application.

Certain practical expedients are available under both the methods.

On completion of evaluation of the effect of adoption of Ind AS 116, the group
of companies is proposing to us the 'Modified Retrospective Approach’ for
transitioning to Ind AS 116, and take the cumulative adjustment to retained
earnings, on the date of initial application (April 1, 2019). Accordingly,
comparatives for the year ending or ended March 31, 2019 will not be
retrospectively adjusted. The Group has elected certain available practical
expedients on transition.

Applicability of Ind AS 116:

This standard applies to all leases, including leases of right-of-use assets in a
sublease, except for:

(a) Leases to explore for or use minerals, oil, natural gas, and similar
non-regenerative resources;

(b) Leases of biological assets within the scope of Ind AS 41,
Agriculture, held by a lesses

(c) Service concession arrangements within the scope of Appendix D,
Service Concession Arrangements, of Ind AS 115, Revenue from Contracts
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with Customer

(d) Licenses of intellectual property granted by a lessor within the
scope of Ind AS 115, Revenue from Contracts with Customers

Rights held by a lessee under licensing agreements within the scope of
Ind AS 38, Intangible Assets, for such items as motion picture films, video
recordings, plays, manuscripts, patents and copyrights
Note: A lessee may, but is not required to, apply this Standard to leases
of intangible assets other than those described in above point (v)

[dentifying a lease:
Below conditions need to be fulfilled if the contract is to be dassified as lease:

Identified asset.

Lessee obtains substantially all of the economic benefits.

Lessee directs the use.

Thus from the above classification, the standard under IND AS 116 cannot be
made applicable for the OMDC & BSLC as the main purpose of the business is
exploring minerals or similar non-regenerative resources,

Intangible Assets do not cover items such as motion picture films, video
recordings, plays, manuscripts, patents and copyrights and there is no such
contract where asset has been identified against economic benefits.

Hence IND AS 116 could not be made applicable in FY 2024-25.

Inventory of raw material, stores and;pa_rﬁ are valued at cost net of credit wherever
applicable. Cost |s determined on moving weighted average price on real time basis.

Inventories of finished goods, semi-finished goods and work in process are valued at
lower of cost and net realizable value. Cost is generally determined at moving
weighted average price of materials on real time basis, appropriate share of labour
and related overheads. Net realizable value is the estimated selling price in the
ordinary course of business less estimated cost necessary to make the sale.

Net realisable value represents the estimated selling price for inventories less all
estimated costs of completion and costs necessary to make the sale.

Provision Is made for old/ obsolete/ surplus/ non- moving inventories as well as other
anticipated losses considered wherever necessary.

Where physical stock is more than the book stock, book stock is considered for
valuation of stock. However, surplus stock is valued at Rs. 1 per LOT for the surplus
stock avallable as on the date of closing.

The excise duty payable on closing stock of finished goods at the time of sale Is not
considered In valuation of closing stock.

Trade receivables are amounts due from customers for goods sold or services
performed in the ordinary course of business. If collection is expect to be collected
within a period of 12 months or less from the reporting date (or in the normal
operating cycle of the business if longer), they are classified as current assets
otherwise as non-current assats.

Trade receivables are measured at their transaction price unless it contains a material
financing companent in accordance with Ind AS 18 (or when the entity applies the
practical expedient) or pricing adjustments embedded in the contract.
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Loss allowance for expected life time credit loss is recognised on initial recognition.

All financial assets are recognised on trade date when the purchase of a financial asset
is under a contract whose term requires delivery of the financial asset within the
timeframe established by the market concermed. Financial . assets are Initially
measured at fair value, plus transaction costs, except for those financial assets which
are classified as at fair value through profit or loss (FVTPL) at inception. All recognised
financial assets are subsegquently measured in their entirety at either amortised cost or
fair value.

Classification of financial assets

Financial assets are classified as ‘equity instrument’ if it is 2 non-derivative and meets
the definition of ‘equity’ for the issuer (under Ind AS 32 Financial Instruments:
FPresentation). All other non-derivative financial assets are 'debt instruments’.

DEPE Wistrusments e MRt Bt & tiortied char ¥ Doth of the fnlluwing conditions
are met:

« the asset is held within & business model whose objective is to hold assets in
arder to collect contractual cash flows; and

the contractual terms of the instrument give rise on specified dates to cash
flows that are solely payments of principal and interest an the principal
amount outstanding.

Debt instruments meeting these criteria are measured initially at fair value plus
transaction costs. They are subsequently measured at amortised cost using the
effective Interest method less any impairment, with Interest recognised on an effective
yield basis in investment income,

Debt mstruments are n':eaﬁured at F‘I.I'TDCI I bnrhnf the I"nlicwlng cnndl:ttnns are met

= the asset is held within a business model whose objective is to hold assets in
order to collect contractual cash flows and selling assets; and
the contractual terms of the instrument give rise on specified dates to cash
flows that are solely payments of principal and interest on the principal
amount outstanding

Debt Instruments meeting these criteria are measured initially at fair value plus
transaction costs. They are subsequently measured at fair value with any gains or
losses arising on measurement recognized in other comprehensive income, except for
impairment gains or losses and foreign exchange gains or losses. Interest calculated
using the effective interest method is recognised in the statement of profit and loss in
investment income. When the debt instrument is derecognised the cumulative gain or
loss previously recognised in other comprehensive income s reclassified to the
statement of profit and loss account as a reclassification adjustment.

At initial recognition, an irrevocable election |s made (on an instrument-by-instrument
basis) to designate Investments in equity instruments other than held for trading
purpose at FVTOCI.

A financial asset Is held for trading If:

« it has been acguired principally for the purpose of selling it in the near term;
ar

on initial recognition it is part of a portfolio of identified financial instruments
that the Group manages together and has avidence of a recent actual pattern
of short-term profit-taking; or
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= it is a derivative that is not designated and effective as a hedging instrument
or a financial guarantee,

Investments in equity Instruments at FVTOCI are initially measured at fair value plus
transaction costs. Subsequently, they are measured at fair value ‘with gains and losses
arising from changes in fair value recognised in other comprehensive income and
accumulated in the investments revaluation reserve. Where the asset is disposed of,
the cumulative gain or loss previously accumulated in the investments revaluation
reserve is directly reclassified to retained earnings.

For equity instrurmnents measured at fair value through other comprehensive income no
impairments are recognised in the statement of profit and loss.

Dividends on these investments in eguity instruments are recognised in the statement
of profit and loss in investment income when the Group's right to receive the dividends
Is established, it is probable that the economic benefits associated with the dividend
will flow to the entity; and the amount of the dividend can be measured reliably.

Other Financial Assets (Contract Assets)

Accounts Receivables is the right to consideration in exchange for goods or services;
transferred to the Customer. If the Company performs by transferring the goods or
services to a Customer before the Customer pays consideration or payment is due,
Accounts Receivables (In the nature of Contract Asset) s recognized for the Eamed
Consideration that is conditional.

Financial assets at FVTPL

Financial assets that do not meet the criteria of classifying as amortised cost or fair
value through other comprehensive incomedescribed above, or that meet the criteria

but the entity has chosen to designate as at FVTPL at initial recognition, are measured
at FVTPL.

Investments in equity instruments are classified as at FVTPL, unless the Group
designates an investmient that is not held for trading at FWTOCI at initial recognition.

Financial assets classified at FVTPL are initially measured at fair value excluding
transaction costs.

Financial assets at FVTPL are subsequently measured at fair value, with any gains or
losses arising on measurement recognised in the statement of profit and loss. The net
gain or loss recognised in the statement of profit and loss is included in the ‘other
gains and losses’ line iterm.

Interest income on debt instruments at FVTPL is included in the net gain or loss
described above.

Dividend income on investments in equity instruments at FVTPL is recognised in the
statement of profit and loss In investment Income when the Group's right to recaive
the dividends is established, it Is probable that the economic benefits associated with
the dividend will flow to the entity; and the amount of the dividend can be measured
reliably.

Trade receivables, loans and other receivables are classified as subsequently
measured at amortised cost. Trade and other receivables which does not contaln any
material financing component are stated at their transaction value as reduced by
impairment losses, If any.

_Loans and other receivables are subsequently measured at amortized cost using the
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| effective interest method, less any impairment. Interest income Is recognised by
applying the effective interest rate (EIR) method.

Impairment of financial assets

On initial recognition of the financial assets, a loss allowance for expected credit loss |s
recoanised for debt instruments at amortised cost and FVTOCI. For debt instruments
that are measured at FVTOCI, the loss allowance Is recognised in other comprehensive
Income in the statement of profit and loss and does not reduce the carrying amount of
the financial asset in the balance sheet.

Expected credit losses of a financial instrument is measured in a way that reflects:

= an unbiased and probability-weighted amount that is determined by evaluating
a range of possible outcomes;

the time value of money; and

Reasonable and supportable information that |s avallable without undue cost
or effort at the reporting date about past events, current conditions and
forecasts of future economic conditions.

At each reporting date, the Group assess whether the credit risk on a financial
Instrument has increased materially since initial recognition.

When making the assessment, the Group compares the risk of a default occurring on
the financial instrument as at the reporting date with the risk of a default occurring on
the financial instrument as at the date of initial recognition and consider reasonable
and supportable information, that Is available without undue cost or effort, that is
indicative of material increases in credit risk since initial recognition.

If, at the reporting date, the credit risk on a financial instrument has not increased
materially since Initlal recognition, the Group measures the loss allowance for that

financial instrument at an amount equal to 12-month expected credit losses, If, the
credit risk on that financial instrument has Increased materially since Initial
recognition, the Group measures the loss allowance for a financial Instrument at an
amount egual to the lifetime expected credit losses.

The amount of expected credit losses (or reversal) that is required to adjust the loss
allowance at the reporting date is recognised as an impairment gain or loss in the
statement of profit and loss.

Derecognition of financial assets

The Group derecognizes a financial asset on trade date only when the contractual
rights to the cash flows from the asset expire, or when it transfers the financial asset
and substantially all the risks and rewards of ownership of the asset to another entity.
If the Group neither transfers nor retains substantially all the risks and rewards of
ownership and continues to control the transferred asset, the Group recognises its
retained interest in the asset and an associated liability for amounts it may have to
pay. If the Group retains substantially all the risks and rewards of ownership of a
transferred financial asset, continues to recognise the financial asset and also
recognises a collateralised borrowing for the proceeds received.

On derecognition, of a financial asset other than In its entirety (e.g. when the Group
retains an option to repurchase part of a transferred asset), the Group allocates the
previous carrying amount of the financial asset between the part it continues to
recognise under continuing involvement, and the part it no longer recognises on the
basis of the relative fair values of those parts on the date of the transfer. The
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difference between the carrying amount allocated to the part that is no longer
recognised and the sum of the consideration received for the part no longer
recognised and any cumulative gain or loss allocated to it that had been recognised in
other comprehensive income is recognised in the statement of profit and loss. A
cumulative gain or loss that had been recognised in other compreherisive Income |s
allocated between the part that continues to be recognised and the part that is no
longer recognised on the basis of the relative fair values of those parts.

Debt and equity instruments are classified as either financial liabilities or as equity in
accordance with the substance of the contractual arrangement,

Equity instruments

An equity instrument is any contract that evidences a residual interest in the assets of
an entity after deducting all of its liabilities. Equity instruments issued by the Group
are recognised at the proceeds received, net of direct issue costs,

Einancial liabilities

Financial liabilities are classified as either financial liabllities ‘at FVTPL' or ‘other
financial liabilities’,

Financial liabilities at FVTPL

Financial liabilities are classified as at FVTPL when the financial liability is either held
for trading or it is designated as at FVTPL.

A financial liability is classified as held for trading If:

* It has been acquired or incurred principally for the purpose of repurchasing it
in the near term; or

* on initial recognition it is part of a portfolio of identified financial instruments
that the Group manages together and for which there is evidence of a recent
actual pattern of short-term profit-taking; or

It is a derivative that is not designated and effective as a hedging instrument,

A financial liability other than a financial liability held for trading may alse be
designated as at FVTPL upon initial recognition if;

* such designation eliminates or materially reduces a measurement or
recognition inconsistency that would otherwise arise; or

* the financial liability forms part of a group of financial assete or financial
liabilities or both, which is managed and its performance is evaluated on a fair
value basis, in accordance with the Group's documented risk management or
investment strategy, and information about the grouping is provided internally
on that basis; or

* It forms part of a contract containing one or more embedded derivatives, and
Ind AS 109 Financial Instruments permits the entire combined contract to be
designated as at FVTPL.

Financial liabilities at FVTPL are stated at fair value, with any gains or losses arising on
rémeasurement recognised in the statement of profit and loss, except for the amount
of change in the fair value of the financial liability that is attributabie to changes in the
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credit risk of that liability which is recognised in other comprehensive income.

The net gain or loss recognised in the statement of profit and loss incorporates any
interest paid on the financial liability.

Other financial liabilities

Other financial liabilities are Initially measured at fair value, net of transaction costs.

Other financial liabilities are subsequently measured at amortised cost using the
effective interest method, with interest expense recognised on an effective yield basis.

The effective interest method is @ method of calculating the amortised cost of a
financial liability and of allocating interest expense over the relevant period. The
effective Interest rate is the rate that exactly discounts estimated future cash
payments through the expected life of the financial liability, or (where appropriate) a
shorter period, to the net carrying amount on initial recognition.

Trade and other payables are recognised at their transaction cost, which is its fair
value, and subsequently measured at amortised cost.

Offsetting financial instruments

Financial assets and liabllities are offset and the net amount reported in the balance
sheet when there Is a legally enforceable right to offset the recognised amounts and
there is an intention to settle on a net basis or realise the asset and settle the liability
simultaneously. The legally enforceable right must not be contingent on future events
and must be enforceable in the normal course of business and in the event of default,

| insolvency or bankruptcy of the Group or the counterparty.

Cash and cash equivalents comprise cash at bank and in hand and short-term deposits
with an original maturity of three months or less.

Borrowing costs directly attributable to the acguisition, construction or production of
qualifying assets are added to the cost of those assets, until such time as the assets
are substantially ready for their intended use or sale. The Group considers a period of
twelve months or more as a substantial period of time.

Investment income eamed on the temporary investment of specific borrowings
pending their expenditure on gualifying assets is deducted from the borrowing costs
eligible for capitalization. All other borrowing costs are recognised in the statement of

_ profit and loss in the period in which they are incurred.

Government grants are recognized when there is reasonable assurance that we will
comply with the conditions attaching to them and that the grants will be received.

Government grants are recognised in the statement of profit and loss on a systematic
basis over the perfods In which the group recognizes as expenses the related costs for
which the grants are intended to compensate. Government grants whase primary
condition Is that the group should purchase, construct or otherwise acquire non-

current assets are recognized in the balance sheet by setting up the grant as deferred
incoma.,

Other government grants (grants related to income) are recognized as income over
the periods necessary to match them with the costs for which they are intended to
compensate, on a systematic basis. Govermment grants that are receivable as
compensation for expenses or losses already incurred or for the purpose of providing
immediate financial support with no future related costs are recognized in the
statement of profit and loss in the period in which they become receivable.

Ind AS Accounting Policies
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Grants related to income are presented under other income in the statement of profit
and loss except for grants received in the form of rebate or exemption which are
deducted in reporting the related expense.

A deﬁneﬂ mntribuﬂon plan Is a pensiun ptan under which the Group pays fixed
contributions into a separate entity. The Group has no legal or constructive obligations
to pay further contributions if the fund does not hold sufficient assets to pay all
employees the benefits relating to employee service in the current and prior periods.
Payments to defined contribution retirement benefit plans are recognised as an
expense when employees have rendered service entitling them to the contributions,

For defined benefit retirement the cost of providing benefits is determined using the
projected unit credit method, with actuarial valuations being carried out for half pay
leave at the end of each annual reporting pericd? The present value of the defined
benefit obligation is determined by discounting the estimated future cash outflows
using interest rates of government bonds. In countries where there is a deep market
in high-quality corporate bonds, the market rate on those bonds that are denominated
in the currency in which the benefits will be paid, and that have terms to maturity
approximating to the terms of the related pension obligation are used. However, for
retirement benefits like gratuity the provision Is made an the basis of 15 days of salary
(i.e. Basic + DA) for the month of September (l.e. 15/26 x (Basic + DA) far the month
of September). This amount of provision is for the entire year and is recognised
proportionately in every quarter whereas for superannuation fund the provision Is
recorded on a monthiy basis, which is calculated @ 15% of Salary (i.e. Basic + DA) of
each month. These are charged to statement of profit and loss at the end of each
period.

Remeasurement, comprising actuarial gains and losses, the effect of the changes to
the asset ceiling (if applicable) and the return on plan assets (excluding interest), is
reflected in the balance sheet with a charge or credit recognised in other
comprehensive Income in the period In which they occur. Measurement recognised in
other comprehensive income is refiected immediately in retained earnings and will not
be reclassified to the statement of profit and loss. Past service cost Is recognised In
the statement of profit and loss in the period of a plan amendment. Met interest is
calculated by applying the discount rate at the beginning of the period to the net
dEﬂnEd benefit liability or asset. Defined benefit costs are categorised as follows:
service cost (including current service cost, past service cost, as well as gains
and lesses on curtailments and settlements):
« net interest expense or income; and
¢ remeasurament

The Group presents the first two components of defined benefit costs in the statement
of profit and loss In the line item employee benefits expense. Curtailment gains and
losses are accounted for as past service costs.

When the benefit of a plan are improved, the portion of the increased benefit
relating to past service by employees is recognized in profit or loss on a
straight line basis over the average period until the benefits become vested.
To the extent that the benefits vest immediately, the expenses is recognized
immediately in statement of profit and loss.
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A liability for a termination benefit is recognised at the earlier of when the entity can
no longer withdraw the offer of the termination benefit and when the entity recognises
any related restructuring costs. In the case of an offer made to encourage voluntary
redundancy, the termination benefits are measured based on the number of
employees expected to accept the offer, Benefits falling due more than 12 months
after the end of the reporting period are discounted to their present value.

In the case where the acceptance of reguests made by employees under the scheme Is
at the sole discretion of the Group, the expenditure incurred on acceptance of the
request is charged off to the Statement of Profit and Loss in the year In which It is
incurred.

A liabllity Is recognised for benefits accruing to employees In respect of wages and
salaries, annual leave and sick leave in the period the related service is rendered at
the undiscounted amount of the benefits expected to be paid in exchange for that
service,

Liabilities recognised In respect of short-term employee benefits are measured at the
undiscounted amount of the benefits expected to be paid In exchangs for the related
service.

Other long-term employee benefits

Liabllities recognised in respect of other long-term employee benefits are measured at
the present value of the estimated future cash outflows expected to be made by the
Group in respect of services provided by employees up to the reporting date, The
expected costs of these benefits are accrued over the period of employment using the
same accounting methodology as used for defined benefit retirement plans. Actuarial
gains and losses arising from experience adjustments and changes In actuarial
assumptions are charged or credited to the statement of profit and loss In the period
in which they arise. These obligations are valued annually by independent qualified
actuaries,

The Group Is providing benefits in the nature of compensated absences to its
employees which are classified as other long-term employee benefits.

Tax expense represants the sum of current tax and deferred tax.

Current tax is provided at amounts expected to be paid (or recovered) using the tax
rates and laws that have been enacted or substantively enacted by the reporting date
and includes any adjustment to tax payable in respect of previous years. Subject to
exceptions below, deferred tax Is provided, using the balance sheet method, on all
temporary differences at the reporting date between the tax bases of assets and
liabilities and their carrying amounts for financial reporting purposes:

» tax payable on the future remittance of the past earnings of subsidiaries where the
timing ef the reversal of the temporary differences can be controlled and it is
probable that the temporary differences will not reverse in the foreseeable future;
and

s deferred tax assets are recognised only to the extent that it is more likely than not
that they will be recovered,

Deferred tax assets and liabllities are measured at the tax rates that are expected to
apply to the year when the asset Is realized or the liabllity is settled, based on tax
rates (and tax laws) that have been enacted or substantively enacted at the reporting
date. Tax relating to items recognized directly in other comprehensive income is
recognised in the statement of comprehensive income and not in the statement of
profit or loss,

Ind AS Accounting Policies
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Deferred tax is provided, using the balance sheet method, on all temporary differences
at the reporting date between the tax bases of assets and liabilities and their carrying
amounts for financial reporting purposes.

Deferred Tax Assets include Minimum Alternate Tax (MAT) paid In accordance with the
tax laws in India, which likely to give future economic benefits in the form of set off
against future Income tax liability, MAT is recognized as deferred tax asset in the
balance sheet when the asset can be measured reliably and it is probable that the
future economic benefit associated with the asset will be realized.

The carrying amount of deferred tax assets is reviewed at each reporting date and is
adjusted to the extent that it is no longer probable that sufficient taxable profit will be
available to allow all or part of the asset to be recovered.

Deferred tax assets and liabilities are offset when they relate to income taxes levied
by the same taxation authority and the relevant entity intends to settle its current tax
assats and liablilities on a net basis.

Ind AS 12 Appendix C, Uncertainty over Income Tax Treatments : On March 30, 2019,
Ministry of Corporate Affairs has notified Ind AS 12 Appendix C, Uncertainty over
Income Tax treatments which is to be applied while performing the determination of
taxable profit ( or loss), tax bases, unused tax losses, unused tax credits and tax
rates, when there is uncertainty over Income Tax treatments under Ind AS 132,
According to the Appendix, companies need to determine the probability of the
relevant tax authority accepting each tax treatrment, or group of tax treatments, that
the companies have used or plan to use in their income tax filing which has to be
considered to compute the most likely amount or the expected value of the tax
treatment when determining taxable profit (tax loss), tax bases, unused tax losses,
unused tax credits and tax rates.

The standard permits two possible methods of transion - (i) Full retrospective
approach - Under this approach, Appendix C will be applied retrospectively to each
prior reporting period presented in accordance with Ind AS B - Accounting Policies,
Changes In Accounting Estimates and Errors, without using hindsight and (i)
Retrospectively with cumulative effect of initially applying Appendix C recognized by
adjusting equity on initial application, without adjusting comparatives.

The effective date for adoption of Ind AS 12 Appendix C is annual period beginning on
or after April 1, 2019. The company will adopt the standard on April 1, 2019 without
adjusting comparatives. The effact on adoption of Ind AS 12 Appendix C would be
immaterial in the consolidated financial statements,

Amendment to Ind AS 12 - Income Taxes : On March 30, 2019, Ministry of Corporate
Affairs issued amendments to the guidance in Ind AS 12, “Income Taxes’, in
connection with accounting for dividend distribution taxes.

The amendment clarifies that an entity shall recognize the income tax consequences of
dividends in profit or loss, other comprehensive income or equity according to where
the entity originally recognized those past transactions or events.

Effective date for application of this amendment is annual period beginning on or after
April 1, 2019. The company s currently evaluating the effect of this amendment on
the consolidated financial statements.

Amendments to Ind AS 19 : On March 30, 2019, Ministry of Corporate Affairs issued
amendments to Ind AS 19, "Employee benefits’, in connection with accounting for plan
amendments, curtaitments and settlements.

The amendments require an entity :

* To use updated assumptions to determine current service cost and net interest

Ind AS Accounting Policies
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for the remainder of the period after a plan amendment, curtailment or
settlement; and
« To recognize in profit or loss as part of past service cost, or a gain or loss on
settlement, any reduction in a surplus, even if that surplus was not previously
recognized because of the impact of asset ceiling.
Effective date for application of this amendment is annual period beginniﬂg on or after
Aprl 1, 2019, The Group does not have any impact on account of this amendment.

' Revenue Is measured at the fair value of the consideration received or recelvable.

Revenues are reduced for estimated rebates and other similar allowances.

Revenue from the sale of gooeds is recognized at the point in time when contrel is
transferred to the customer. Revenue from sale of goods is measured based on the
transaction price, which is the consideration, adjusted for discounts and pricing
incentives, If any, as specified in the contracts with the customer. GST is not received
by the company for its own account. Rather, it is tax collected on sale on behalf of the
Government. Accordingly, it Is excluded from Revenue.

The group derives revenue principally from sale of limestone and dolomite.
The group recognizes revenue when all the following criteria are satisfied:

(i) material risks and rewards of ownership has been transferred to the customer;

(ii)there i5 no continuing management involvement with the goods usually
assoclated with ownership, nor effective control over the goods sold has been
retained;

{iii) the amount of revenue can be measured reliably;

(iv} It is probable that the economic benefits associated with the transaction will
flow to the group;

(v)recovery of the consideration |s probable; and

Revenue Is inclusive of royalty, taxes on royalty and other amounts charged by State
Government like district mineral foundation and National mineral exploration trust, but
exclusive of sales tax, value added tax, welfare cess, entry tax, llquidated damages
and penalties, if any.

Dividends income from investments is to be recognised when the right to recelve the
dividend is established.

Interest

Interest income from a financial asset s recognised when it is probable that the
economic benefits will fiow to the Group and the amount of income can be measured
reliably. Interest income is accrued on a time basis, by reference to the principal
outstanding and at the effective interest rate applicable, which is the rate that exactly
discounts estimated future cash receipts through the expected life of the financial
asset to that asset's net carrying amount on initial recognition.

Clalms are accounted for in the statement of Profit and Loss based on certainty of
their realization.

Ind AS Accounting Policies
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1.3 Critical accounting judgments and key sources of estimation uncertainty:

In the application of the Group's accounting policies, which are described in note 2, the management
of the Group is required to make judgments, estimates and assumptions about the carrying amounts
of assets and liabilities that are not readily apparent from other sources. The estimates and
associated assumptions are based on historical experience and other factors that are considered to
be relevant. Actual results may differ from these estimates.

The estimates and underlying assumptions are reviewed on an ongoing basis. Revisions to
accounting estimates are recognised in the period in which the estimate is revised if the revision
affects only that period or in the period of the revision and future periods if the revision affects both
current and future periods.

1.4.1 Critical judgments in applying accounting policies:

The following are the critical judgments, apart from those involving estimations (see note 4.2 below),
that the management have made in the process of applying the Group's accounting policies and that
have the most material effect on the amounts recognised in the consolidated financial statements:

1.4.1.1 Financial assets at amortised cost:-

The management has reviewed the Group's financial assets at amortised cost in the light of its
business model and has confirmed the Group's positive intention and ability to hold these financial
assets to collect contractual cash flows. Details of these assets are set out in Note 32.

1.4.1.2 Provision for Restoration and rehabilitation of mining sites:-

Provisions are recognised for costs associated with restoration and rehabilitation of mining sites as
soon as the obligation to incur such costs arises. Such restoration and closure costs are typical of
extractive industries and they are normally incurred at the end of the life of the mines. The costs are
estimated on the basis of mine closure plans and the estimated discounted costs of dismantling and
removing these facilities and the costs of restoration are capitalised when incurred reflecting the
group's obligations at that time.

& corresponding provision is created on the liability side. The capitalised asset is recognised in the
Statement of Profit or Loss over the life of the asset through depreciation over the life of the
operation and the provision is increased each period through unwinding the discount on the
provision. Management estimates are based on local legislation and/or other agreements. The
actual costs and cash outflows may differ from estimates because of changes in laws and
regulations, changes in prices, analysis of site conditions and changes in restoration technology.

1.4.1.3 Cre reserve and mineral resource estimates

Ore reserves are estimates of the ore that can be esconomically and legally extracted from the
group's mining properties. The group estimates its ore reserves and mineral resources based on
informationcompiled by appropriately qualified persons relating to the geological and technical data
on the size, depth, shape and grade of the ore body and suitable production techniques and
recovery rates. Such an analysisrequires complex geological judgments to interpret the data. The
estimation of recoverable reserves is basedupon factors such as estimates of foreign exchange
rates, commodity prices, future capital requirements, andproduction costs along with geological
assumptions and judgments made in estimating the size and grade ofthe ore body.

Ind AS Accounting Policies
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The group estimates and reports ore reserves under the principles contained within the guidelines

issued by the Indian Bureau of Mines (IBM) - including:

* Future production estimates — which include proved and probable reserves, resource estimates
and committed expansions:

As the economic assumptions used may change and as additional geological information |s
produced during theoperation of a mine, estimates of reserves may change. Such changes may
impact the group's reportedfinancial position and results which include:

* The carrying value of exploration and evaluation assets, mine properties. property and plant and
equipment may be affected due to changes in estimated future cash flows;

* Depreciation and amortisation charges in profit or loss may change where such charges are
determinedusing the units of production method, or where the useful life of the related assets
change;

* Capitalised stripping costs recognised in the Balance Sheet or charged to Statement of Profit or
Lossmay change due to changes in stripping ratios;

* Provisions for rehabiiitation and environmental provisions may change - where changes to the
reserveestimates affect expectations about when such activities will occur and the associated
cost of these activities: and

* The recognition and carrying value of deferred income tax assets may change due to changes in
thejudgments regarding the existence of such assets and in estimates of the likely recovery of

1.4.1.4 Deferrad stripping expenditure

The group defers sripping (waste removal) costs incurred during the production phase of its
operations. Thiscalculation requires the use of Judgments and estimates relating to the expected
tons of waste to beremoved over the life of the mining area and the expected economically
recoverable reserves to be extracted asa result. This information is used to caiculate the average life
of mine strip ratio (expected waste to expected mineral reserves ratio). Changes in a mine's life and
design will usually result in changes to the average life ofmine strip ratio. These changes are
accounted for prospectively.

1.4.1.5 Production start date

The group assesses the stage of each mine under construction to determine when a mine moves
into theproduction stage. This being when the mine is substantially complete and ready for its

of each mine construction project.such as the complexity of the project and its location The
groupconsiders various relevant criteria lo assesswhen the production phase is considered to
commence. At this point, all relatad amounts are reclassified from “Mines under construction “to”
Producing mines" and/or “Property, plant and equipment’. Some of the criteriaused to identify the
production start date will include, but are not limited to:

* Level of capital expenditure incurred compared to the original construction cost estimates:

» Completion of a reasonable period of testing of the mine plant and equipment:

* Ability to produce material in saleable form (within specifications); and

* Ability to sustain ongaing production of material
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1.4.1.6 Units of production depreciation

Estimated economically recoverable reserves are used in determining the depreciation and/or
amortization of mine specific assets. This results in a depreciation/amortisation charge proportional
to the depletion of theanticipated remaining life of mine production. Each item's life, which is
assessed annually, has regard to both itsphysical life limitations and present assessments of
economically recoverable reserves of the mine property atwhich the asset is located. These
calculations require the use of estimates and assumptions, including theamount of recoverable
reserves and estimates of future capital expenditure. Numerous units of production (UOP)
depreciation methodologies are available to choose from.

1.4.1.7 Mine rehabilitation provision

The group assesses its mine rehabilitation provision at each reporting date. Material estimates and
assumptions are made in determining the provision for mine rehabilitation as there are numerous
factors thatwill affect the ultimate amount payable. These factors include estimates of the exient and
costs of rehabilitationactivities, technological changes, regulatory changes, cost increases as
compared to the infiation rates and changes in discount rates. These uncertainties may result in
future actualexpenditure differing from the amounts currently provided. The provision at reporting
date representsmanagement's best estimate of the present value of the future rehabilitation costs
required.

1.4.2 K on uncertainty:

The following are the key assumpfions concerning the future, and other key sources of estimation
uncertainty at the end of the reporting period that may have a material risk of causing a material
adjustment to the carrying amounts of assets and liabilities within the next financial year:

142 | v r nt and equipment:

As described in note 2.4 above, the Group reviews the estimated useful lives of property, plant and
equipment at the end of each reporting period.

1.4.2.2 Fair value measurements and valuation processes:

Some of the Group's assets and liabilities are measured at fair value for financial reporting purposes.

In estimating the fair value of an asset or a liability, the Group uses market-observable data to the
extent it is available. Where Level 1 inputs are not available, the Group engages third party qualified
valuers to perform the valuation,
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Hotes to tha Consolidated Financial Statements

2 - Property, plant and equipment

Amount in Rs. lakhs

As at
Falrying Ambunt) 31.03.2025 | 31.03.2024
Freehold land 11,10 11.10
Leasehokd Land 158.10 16009
Bgildings E71.69 507.98 .
Auads 12,30 12.30
Furnitura ‘and fiwturas 15.85 14.81
Plant and equipment 191,14 150:11
Electical Installation 18.73 20.13
'_bln-cll & Develppmant 1.01 1.01
Vehitlas 3.23 0.59
33 Kov) L1MWA substation 2,98 156
Eallway sidings 129,18 127.66
Comghiter &.87 5.52
Tatal 1,422.26 1,415.26
Legs < Provisten for impaimment = =
against agulsition cost of Bseet
Total L § and
mumm":;r"‘“ 142226 | 141526
Cost |
Additions Delation/
Rirtiesi 01,08 25e0| during the | Adjustments | As at 31.03.2025
year for the year
Freahold land 11,10 - - 11,30
Legsehold Land 196,77 - = 196.77
Buildingn i,501.28 - {14 BO) 1,485.30
Roads L246.05 = = 246,058
Furniture and fintures 130.62 0,253 - 230,87
Fimnt and sguipment 3,432,268 0,36 15.82 1,448 .46
Electical instailaton 346,52 U BB {145} 345,83
Block & Developmant 1.01 - - 1.01
Wehitles 74.50 - B.6d 83,52
33 KV L1KVA suinstation 55,44 = - 59,44
Rallwey sldings 693,33 - = G693 3%
Coinputer 4,53 2.01 SE.60
Tatal 6,585,580 348 B.10 6,901.48
Less ; Provision for impalrment = = -
pgainst aguisition cost of assat
PPE [ Nat) 65,889.90 3.48 8.10 5,901.48
Dalation/ Depreciation/ Amortisation Carrying Amount [Rs.)
Particulars As ak hdl:ﬁtinns Deletion/ As-at Axat
during the | Adjustments As at 31.03.2025
01.04.2024 year for the yoar 31.03.2024 31.03.2025
Freshold nd - = - - 11.10 11.10
Legsenold Land 36,68 1,99 s 38.67 G009 158.10 |
Bulidirgs 595,30 2341 [2.01) G14.70 a07.58 87163
Roads 233,75 - 233.75 13,30 1230
Furmsturs and fixtures 21581 D44 [1.23) 215,02 14,51 15.85
Plant and equipmeant 328,17 B.32 (3LiE7) 3,257.132 150,11 19314
Electical mstallation 3630 0.98 [3.17} 32720 2013 18.72
Block & Develapment . - - 1,01 1.01
Vahicies 74,31 = 558 80,29 59 3.3
33 KV) 11EMA substation 5648 - - 56,48 4196 295
Fallway sidings 565,60 11,23 [12.75) 56, 16 317.66 118.18
Camputar 50.07 .68 [1.12) 1.63 6,52 6.97
Total 5,474,64 47.05 [42.47) 547922 1,415.26 1,4121.26
Less : Provision for impairment ~ ) R
PPE [ Net) 5,474.64 47.05 [42.47) 5.479.22 1,415.26 142226
2.1 EIL:

4.1.1The commpany has conbinued with the carrying valde of its Propesty, Flants and Equlpmm_{FFlEL Tangibte Assers, recagnized as on April 1,
20LE (tranmition date) maazured as per the parvious GAAP and wsed that carrying walde. ks 83 deermed cost Bs on the transition date.

2.1.2, Consequent upan the ecquisition of the undertzkings of the dissolved compantes under the scheme of nﬁ'ﬁ'igamnuun, ths company
acquired uncer noted landed proparties which are In the process of transfer In its own rame.

Z.4.2 (a} Lang

(demalished and dispossgrm

25.08.75, Company

Thit Lawrenoe Investments and Pmpl!rnr Co. Ltd. had a landed propeity of 76.77 Acres of land ot Checkest, Baurig, Howrah, ‘hnugnu Itz Jute Milis




2.1

The Gelance portion of the iand however, Is under uneuthersed ocoupation of ol Inhabitants which incledes construction of parmanest returs g
2% well, Necstsary cormespondances have aiready been made with the concermed authoribies together with lodgmant of complamt with the
zoncerned potice station for eviction of unauthorised oétupants,

1.1.2 (b) Bipch and Development Sonepore Proparty

The-Assers described unger tha huuding "Block and Development' known as Sonepore property belonging to the Ondal Investments Co, Ltd, wee
thi subijact matter of @ sub-lease betwesn them and Somepore Coalfieids Lid. which the compeny took possession of the praperty in 1946, The
sub-lease agreement could not be complieted due to implications invalved undar the Mineral Cancession Rules in 1960, The said company served
ra-eniry notice on (he sulb-lessges and on obtalning permission from the Coal Board took possession of the property and started prospecting
speration for which purcese the sum of RS, 0072 Lekhs was spant. The Company's re-entry notice was chialiénged by the Sonepars Cosifielts Ltd.
and im January, 2966 after hearing both the parties the Calcutts High Court held that the sub-lessees were the 'owners’ of the property and re-
entry permission granted by the Coal Board should be guashed. The said company preferred an appeal bot the same was decided against them
in 1970 and the matter was forwarded by the Court to the Cosl Board for fresh decision. Mo development has taken place since then. Amaunt of
R=. .56 lakhvs was also received from Business Devalopment Corporation Ltd. In the year 1946 an account of sub-lease of the Hosjas "Hassadin',
‘Jote Khan Khan', "Nebagram' & 'Sohepore’, pending finalization of rne sale deed and the final outcome of the re-entry case, this amount kas
been kept under Current Liabilies'. ‘Development’ reprasents’ the expenditure incurred towirds the development of a property, the passession
af wihich b5 under dispute.

1.0 (¢] Bulldings

The Building belonging L the Sendra Investrments Co. have been tzken over in Januasy, 1973, by the Cosl Mines Aythority in terms of Coal

Mires { Nationatisation) Act, 1973 A claim for compensation for take-over has been made. No-adjusiment hes been made penging
datermanatkan of the clém.

21,2 (d) Ralhway. Siding

[The Railway Siding known a5 ‘Chore Mangalpore Sifing' belonging o Ondal Investments Co. Ltd. stretches gver approximately three miles takirm
off from Sonachora Statkon lving Between Ondal and Garandih. Follawing the nalsonatization of Noa-Loiing Coal Callierfes in 1373, all the
colllesies around the siding Rave been aken aver by the Coal Mines Autharity though the ownership of the Skding rests with the sald company,

H DEpreCiation on BIoch TS nt- hd Frode: P Exiiid O = welnor =rop ¥ VRG] i D RSCEHL i T TS YLD
for
2.1.3, Title deeds of Immovable Properties not held in name of the Company
Whether title
deed holder 4 a
= ! = prmader,
Dsimilen di e at L’:f::wh:“ -JI-::” MI'FE darector o Property held simee | Reason for wol being held m the name
P P, iR} o - “_“ redugives uf which date af he company
S promuober®idirsc
or or employes
al
A5 per Bl the Company had 2 tend of
1617 Acres In thie aame af predou
Company. Dut of this, the Govt. of Wet
4 Bengal had acquirad 27.58 seréd on
Freahold tand £33 Mg Mg 1884 25,08 1978 under the provisions of
section bi3] of West Bengal Extates
Acguisition Acl'1953
BSLC:

221 Machingry spase-parts which can beused only in connection with an tem of fixed assers and whosa use, 38 par1echnicsl zssassmant, 5 expected
to b brregular are capltafized and deprediated over the residugzl Mie of the respective dssets,

223 Expenditare incurred for obtainirg required clearance to operate the mines subseguent (o the allstmient of thair fease s capitalined as intangible
ausets & amortised over the useful i,

253 The supplementary (ease deed of Brmitrapur Limestone and Dolomite Mines of M/s Biera Stone Lme Campany Limited having Mining Ladse sma
|of 793,042 Hacrares was executed on 18,12.2015 and registered on 30.03.2016 for period of £1.03,2000 to $1.03.2020, Further Govt.of Odisha fas
extended the-valldity period for another 20 years with affect from 001042020 16 31.03.2080 vide latter Mo, |[I|LDSM-77/2013-3289/SM dated

30.03. 2020 for the araa 793.043 Hecrares (Non Forest Area), The supplymentary lesss was sxecuited on 26.06,2020 and registered 30.06,2020. Out of
793,043 Hectares the surface 1ight area for mining and allied activities area 571.121 Hactares.

Femnans for nof
Perind held being held in
B Gross Carrying Whether promoter
o e TR Lt flfm ripthan af Vilbie | Bntn | |Hetd in N ok e PAlE |indicate rangs. name ol the
Proporty o sl e [Whem Company also
e appropriaie Iodicate W in
dEspil =

9
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Mutstion {s
pending. Al
Mutufsnn cAses
ame pending sl
strict
Magisrate

Acniilred thiough Callecior,
wile deed prior fo | Sundergarh,

Free huolfl Innide 1976 dud Odishia: Dhie 0
LR Varsus aclior M+ s
al 16,04 Acres utinobix Company fact that sale
posstasion slnoe deeds are
19T exceuled prior 1o

1676 for which
it lon cEnnul
b albiwed By
Takasildar due ta
lack al
Jurlsletian.

Free hold lands include land of area 8,37 acres having Gross value of Bs.0.46 Lacs where the night |, ttle and posseasion vest
with the cempany, however some disputes has been raised by the earstwhile legal heirs of sellers of such land, which 1s
pending before the different courta.

oMDC:

231 Machinery spare-parts which con be used only | ocornstiion with an item of fxed wisets and whose g, o5 pef technleal pisgsamant, |3 expicted
to-be irreguiar sre capitafized and depreciated ovar the resicua life of the respective assets.

23.7 Leasehotd Properties | leand) has been shown as carrying cost for the belence amount a5 on 31.03,2025. Deprecation hes been chirged over the
Legse period [, 99 vears on SIF Leased,

2:3.3 Totml Frow How Land of 206,885 Acres has been included under Lapd out of which 3.023 Acres are in the name of OMOC, 3.910 Acres in the hame
of Bird & Co,, 3,393 Acres has been encroached by OMDC and 196,539 Acres im the name of BRMEL.

2.3.4 ddjustment af residual value of assets of previous years ta 5%

2.3.4 Title Deed of Immovable Propartios not held in name of the Com

Relewant line item im the Balance Description  of | (Gross  carrying| Tithe deeds kedd | Whether title  deed)Property held sinceReassn  far  nat
Shoet Item of property |valus in the nEme of holder & promoter,|which dete belng held in the
directar or relathe 0 name  af  the
pramoter [/ director o cormpany '
empligyee of promoter
Amit.in Lakh
.
PPRE (Mot held in thy name of tha Land BPMEL 196,538 Aas - Ng 1681 1
COmipary)
Lang Bard & Co 33910 Aere - Na 1981
0.2
Land Encratchment 3.393 Acie - Ne 1991
PPFL [Hald in the nama of the company) [Land DMDC 3023 Acre jie1rj ]
3 Capital work-in-progress
3.1 OMDC Amt. In Lakhs
Asat 3103:2025 | Az ay 31032024
Capiial work-in-piograss 5,17 ITL52
Add: Addition during the year, 11,153.02 13.46
Less- Capltalised during the year g1.32 50,80
Less: impairment joss on capital work-in-progress recognised In profit and ioss 5.3
Total capital work In progress 11,107.:87 a45.17
CWIR a5 on 31,03, 2025 Amount in CWIF
L=ia than 1 year 11 yoaes -1 yoars More than 3 years Total
Froject In Progress 1106370 13 46 2T 11,107 87
Propectt femporarily suspendes -
CWIP a3 an 31032024 Tor be Cormpgieted
Less than 1 yes 1-1 years 2-3 years More than 3 yesrs | Tutal
Project 1 1346 3T 46.17
Project 1 E
F.1.1 [Capital work-in-prograss inclisdes other fixed assets to be installed and unfinished construction and erection materiaks
3.1.2 [Balance show as s, 11,107.87 Lakhs after considering capitatization of Rs. 91.32 lakhs Stripping Gost dutiag the year
3.1.3 (2uilding, Road, Kiy. Siding and ather permanent structure constructed on mining lease have been cepracisted as per the rate prescribed in Schedule -
il-of the Companies 4ct, 2013 and nnt ammartised over the mining lease perlod.
314 Paymaent towards NPY, 1BM processing fees and Intersst an inter corporate oan avallid from RIML for the above pur P

tonwars Mirting Rights and kegt a5 cagital work in progress bn FY 2024-25,

of

N




Eastern Investment Limited

HNotes to the Consolidated Financial Statements

4 - Intangible Assets

Amount in Rs. lakhs

. As at As at

Citeying smaunt: 31.03.2025 31.03.2024

Prospecting and development -

Mining rights 1,6567.14 1,954.87

Computer softwares = e

Total property, plant and 1,667.14 1,954.87

equipment

Cost
Deletion/
Particulars As at ;‘f:f“ﬂ"; Adjustments As at
01.04.2024 ei during the 31.03.2025
year

Prospecting and development 150.67 - - 150.67

Mining rights 12,173.39 93,84 (3.974.00) 8,293.13

Compiiter softwares 3.49 5 . 3,49

Total 12,327.45 93.B4 (3,974.00) 8,447.29

Less : Provision for impairment i I - -

against aquisition cost of asset

PPE [ Net) 12,327.45 93.84 (3,974.00) B,447.29

Deletion/ Depreciation/ Amortisation Carrying Amount
Dealetion/
Particulars As at :t:’r'rm“ﬂ_“l: Adjustments As at As at As at
01.04.2024 ng during the 31.03.2025| 31.03.2024| 31.03.2025
year year

Prospecting and development 150.67 - - 150,67 . -

Mining rights 10,21B.42 64.57 (3,657.00) 6,625.99 1,954 .87 1,667.14

Computer softwares 3.49 3.49 =
Total 10,372.58 64.57 (3,657.00) 6,780.15 1,954.87 1,667.14
Less : Provision for impairment _ ) . ) ;
a_gn!nﬂ aquisition cost of assat

PPE ( Nat) 10,372.58 64.57 (3,657.00) 6,780.15 1,954.87 1,667.14

Notes:
oMDC

4.2.1 Tree felling cost at Bagiaburu mines within virgin forest area capitalised during the year as mining rights.

4.2.2 Stripping cost Over Burden Removal (OBR] cost wrt. Bagiaburu Mines capitalized during the year as mining righte.

4.2.3 Prospecting and development expenses incurred to prepare the mines ready for commercial exploration (|.e. in the nature of
preliminary and precperative expenses) are capitalized.

4.2.4 Expenditure incurred for obtaining required clearance to operate the mines subsequent to the allotment of their lease s treated as
intangible assets under the heads Mining Rights.

4.2.5 Based on changes on Accounting Policy w.r.t. amortisation of intangible Asset(Mining Rights), amortisation amount with respect 1o
running Bagiabury Mines is recalculated based on the unit of prodection basis. At the same time, amortisation of capital expenses for in-
opearative two mines (Belkundi & Bhadrasal] is not done for current year 2024-25%,

4.2.6 EConsidering the verdict of Hon'ble Supreme Court of India on 16.05.2024, net intangible asset (Mining Rights) w.r.t. the three
BPMEL mines is considered asset impalred in the current FY 2024-25 and charged to revenue accordingly,




Eastarn Invastmant Limiad
HMotes to the Consolidated Financiel Statements
5~ Tnvasbmints

Mon current
5.1 Othor investments Amount in As. lakhs

Won-current As ot As at

31.03.2025 31.03.2024
Ly _I;Eﬂt_ld l_nﬂmm at Fair Vaiun

a} Investmants in Iql.lﬂ'r Jmmm s (@1 fully paid)
H.OF.C. Bank 5485 46,46
= LT, Limitad (Ordinary Shares of &, 1)~ sach) “:5' ) e
_| TIE_Heeels Limjled == 143 -
BPSC Lid (Formally Dismsrgorh Power Supply Ca. Lkd,) 10,09 &0.51 o
Steel Authority of Indla Limaed — 151
JID) Financil Sereices Limited - 032 I:LEJ_
Rellance Tnaust es Linided yagl o |
BEML LAND ASSETS LIMITED [ET! 053
| Bnarat Barth Movers Limited ' BT 6.8 |
THEAOCRDG Dement COMpAY L mived, 131, it
Woogland Mulbispeciality Hospetal Limited 030 015 |
15 W Limated (farmarky, Jindal vijaynagar Stesi) o 0.25
Titagarh Wagen Limited (Fermarty Titagart Industries Limited) e 16,58
= Total - guated in i3 in equity instrumants (a] 214.24 244,57
| b} Investments in mutual funds at Fair Value L
Mastab Shate - Unit Trust ef India =F 158
“Capital Growth Unit Scheme 1962 |Manter Gan 1893] T3 701
Totsl - quoted investments in mutusl funds (B) 5.45 B.81
s P ————
| | Total - quated nan-current investmants (I=a+b) 223.69 253.48
(i) Unguoted investments ot cost I
) Invastmants in egquity instruments [ﬂl Hully paid)
Tspat Profies Limited = P e
T 113 = .
| Thie Burrikur Cosl Comgany Lenited (In Liguidation) = 1087 oz

e Kinmmon Jutw Mils Company Limited =

Unilan Jube nig Limiited =
Kaimardhuts mﬁﬁ'ﬂmiﬁm'

Halrman Ciimas Manulaciuring Limited © T =

|at retia Minimaly Limiad

Kesnga Cerment Limted
The Keranpura Devalopmeant Company Wmited *

‘Birds Jute & Exports Limited =

| ijua (Thetriah) Flectric Supply Congany Limliae. =

&m ER ]
Total - unquoted investments in equity instrumants {a) 380.28 419,69
b} Investmants in prI‘I'ltln:l- shares at cost

7% Birds Jute & Exports Limited. =
[ B L] 015
5.5% Kumardhubi Fireclay & Siica Works Umited [2nd Preference)” | 063 [E7]
2.5% Kumardhubi Engirmaring Limited * N .0
=gy Yotal - ungouted investmaents in praference sharas (hj 1.11 1.11

B In-manh Ind-hnly_rn- ttsm = =
Totui - ulrwmﬂ in d (el
Tetal - unguoted non-current Investmants (l=a+b+c)

| Total - sthar non-current investmants [(i}+{il}]
| “Additional |H-fwrl'l‘la;ll'l

Aggregate amount of quvud lnmmmh and market 'l"l]lll'ﬂ'll.l‘lﬂfl:t .

Aguragats #mount n'runqlﬂ.u investments (i)
Aggregate amount of impairment in valus of investmants

8.2 Categ ,q..i.lzﬂJtr t ﬁauwhﬂu‘lﬁéﬂlﬂ‘lﬁhﬂ

Finmnoe ssosts morejmonly cariod af faic vakee Soogh profil or joss [FETPL)
Firsfiadl aiiai Mandstanly aamed ot Amansed sosl

Laps: ikt af fm I ke of el
b= Toisl
5.3 Detaits of ather investment of Esstern Investments Limibed
Neisl o Ay ut IO Ay a2 BLEA 3004
o of Shares Harke Waos o of Sharms Mark Valug
Invastmants valuad at Fair Value
flasaar Snarw - Linit Trust of Inma 2880 175 TREG .58
CEpta Gnrain Und Sahams 1352 (Maiisr Sain 1962 oo TES 00 3
DPSC Lia [Fommaly Disnergar Povar Suppiy Co Lt 2eq7T0 a0 Jp— -




Tha Anserialed Ceert Company Lavhed o ey m- -
Wierstliand Mialisoecinbry Hospoad Lemitag = > 248 Had e
BEML LAND ASSETS LIMITED i 041 200 (i3 ]
Bnere; Carn Moeer: Lmeeg ar & 44 00 -
&0 Finarca Savvions Limileg 71 O3g w2 1=
Reslarce Wheuating Liried
’ ¥ "z 213 m 503
Bine Autnordy af Inds Limiled 006 115 1000 157
1T 0 Limiled [Ovoinacy Sharen of Fa 17 sach) 00 i P rEare
HOF
i 500 ey * iE0g aa .y
« & W Lmasd flormany, Andel Vijgsnagar Sme) an oy " azs
livvestments in oguity shares valued 31 Cosl
Thagam Wagon Limaed (Formarty THagad indusines Lmsad 7 BiE L8O a1s a5
ek Profes L imhne.* st ;:I o 500 Gom
Easiern News Papen Formaly Thars IneEmentSa_ L) * - am i aih
Tran Burrminur Cioal Company Limiled (in Liguidabon) &%300 SOLET #1830 SOET
Tha Kirrtiian Juls Mils Ca Lnked *
= 26545 o T5.E4S T
Urvon bute Company Lening * H 5 J0.028 0
F ; =
#umandLbe Frecisy & Sibew Wotks Limied BTG4 2008 R 2008
Hidrran Cimas Manutesoounng Limiled = 24 50m = 123 530 S8
Tha Karanpura Dieveicpmant Chmgany Limas e . e 557
it Juts & Exports Lieviad * ABED L5 4050 dm
B |Jhorml) Rlecins Supply Compeny Limted. * Taoaz oo 73,082 an
ireanimanis in preleranc s shares valued of Cost
#'e Blinge Juia & xpanin Limited * 63 01s EC s
5 5% Mumamubs Fesciay & Sdhcs Wang Lirlsd (2 Pralamnce™ » S o V.05 oz
W5 MUEATIUD: Engrieenng veans Liried - - ook & a0s
Ireastments in debentures vahuod af Cosd
8% Kumarohutl Engineering Works Limies © - nar =5 nyr
i
5.3 Datails of other investmant of Bisra Stone Lime Company Limited
Hon- Current Investments ____Amgunt Rs. in Lakhs
A — LR LR [ ] s at 303 B
fia of Shares Mariet value o ol Shanes Wlarinl Ylur
MNon-current
Uncuoted § " m
| Envestmants in equity Instrumants (all fully paid shares of Rs 10 each)
Sttt Aurabiireifs Sdheyog Samiky Limibed* 1 o 1 4]
Kalings Cernent Limited® &00a 012 BODE 2 B
Tha Sijua | Iherrian) Flectric Supply Co. Ltd, 100 o 100 5]
Quoled Investmeants
‘Waoodland Multispeciaiity Hospaal Lmitod 500 005 S00 0.05
5.5 Detalls of gther investment of Origsa Mining Development Col Amount Rs. In Lakhs
Farticurars Mg ot 11032023 Al 3503300
iMoa-Lurrent} o of Shares Market Valua Ho of Shares wiariel Valieg
Unguoted Tnuestmanis
Investments in equity instruments (all fully paid ghares of Rs 10 each)
Ezst India Minerals Limited ZE114010 281.10 2811010 28110
The Sjus-(Iharrish) Electric Supply Co. Ltd. 10000 [IrhE 1040.00 001
Quoted Investmants
wioodlands Multi-specalicy Hospital Limited SO0, 0.05 530,00 0.05

516 The undortakings of the foliowing companies have baen |akan aver by (he
(RoWETInE( -

|2} Bord & Company Limfed

iy Diahergach Powe Supply Caormpany Limasd [Béar Linit)

Il Kinnison Juls Milis Compery Limiog

iy Kurmardnuts Engingering Vi Lemen

i) Sua | Jhamai) ERcic Supply Company Limilsd

1) Urien Juté Sompary Lnbod

corgrres am fulty provined for

7 Companaslion recsfdabie by s company n s of i mestments in shanet and deDantrse. @5 (he C386 May b, i Mis S00hS Gompinies fas hot yof been
Selarmified. el imvestments @ Bind & (o Lid in debanturay, preferenos shiates e ondiveny shres nays aifeedy beso weitien off, imeastmant i athar

5.8 The Status of /s Borrea Cosd carmgsany lemitedd 5 struck off 8s per Ministry Of corporate affairs wabmite, the corspany is under ligesation an
EIL Pas Deen shawing bhe investrment sy mmpadired. The value of the said Investment in Barres ct2l camagay Emited 4 deleted from the books of

Tl o v -
58 " Mark repredenls rveabmiant which have boon provided for mpairmant

speciality Hospetal Limited and The Sljua (Ihesriah] Blectrie Supply Company Lid has alsa

been pravided for,

5,10 [n case of OMOC: The Company had entered into a jolnt venture with M/e Usha (Inda) Ltd, for managing the assets of M/s East Inia
Mingrmls Lbd. (1ML, The matter 55 unoer dispute and present status of the cormpany and loes i any o0 account of diminution in value has besn
provided far. As the 1Y agroement oxpired on 04, 10,2011, investment an 1V hias been shown as Other Investment. Investment in Woodland MultH




Eastern Investment Limited

MNotes to the Consolidated Financial Statements

6 - Loans
As at As at
Non Current N 31.03.2025 31.03.2024
(a) |Loans toemployees
Unsecured, considered good 25.97 31.85
{b) |Loans to others
Unsecured, considered doubtful 7.24 7.24
Gross other financial assets 33.21 39.19
Less: Allowance for bad and doubtful loans
(i) Loans to others (7.24) (7.24)
(it} Laans to employees - 5
Less: Allowance for bad and doubtful loans (7.24) (7.24)
Net other financial assets 25.97 31.95
|
(a) [Loans to employees
Unsecured, considered good - -
Other financial assets - -
Less: Allowance for bad and doubtful loans
i) |Loans to related parties (1,500.00) (1,500.00)

Total allowance for bad and doubtful loans

MNet loans

Motes

10 The financial assets are carried at amortised cost.

10 7.1 Mavement in amounts of provision for bad and doubtful loans

Armount Rs. in lakhs

Balance as at 01,04,2024 7.24
Addition/(Reversal) (0.00)
Balance as at 31.03.2025 7.24

N
o>
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Eastern Investment Limited
Motes to the Consolidated Financial Statements

7- Othar financial assets

Amount in Rs. lakhs

Non-current

As at 31.03.2025 | As at 31.03.2024
{a} Term deposits with banks with miaturity of mors than 1 year
Secured, considersd qood 5016591 | 842.50
(b} Security deposits =
Unsecured, considersad good 68.59 £9.08
{c) Other receivables
Unsecured, considered good . -
Unsecured, considered dowbiful 1.15 1.15
Gross other nen-current financial assets 5,088.65 912.73
Less: Allowance for bad and doubtful other financial assets
(a) Other receivables (1,15} {1.15)
Met other current financial assets 5,087.50 911.58

Currant

As at 31.03.2025

As at 31.03.2024

(8) Security feposits and earpest money deposits

Unsecured, considered doubtrful 163.77 163.77
{b) Term deposits with banks with maturity less than 1 year 444.00 692.07
{c) Interest accrued on
{1} Term deposits - F
Unsecured, considerad good BO.26 447,67
(2} Gther Investmeants
Unsecured, considered good H F:
Unsecured, considered doubtiyl - 012
(dy Other receivablos
(1) Amount recevable from relatad party
Unsecured, considensd good 24.30 21.54
Unsecured, considered doubtful : :
{2) Other recelvables
Unsecured, considened goad 24,02 12,18
Unzegured, consldered doubtful 50,95 50.95
{(3)  Rent recetvables ' '
Urnsecured, conslidered good i -
Balance with bunl agmns gurantees
(e) and oather commitmenia 30.93 3093
[F} Amaunt recaverable from employees - -
Gross other financial assets 852.32 1,479.33
Less: Allowance for bad and doubtful other financisl assats
{a} Security deposits snd earnest money deposits z
{b) Interest sccrued on ather Investments (0:12)
(e} Other receivables =
1 Other Recelvanie {50.95} (50.95)
F Amount recewable from related party =
Less: Allowance for bad and doubtful other financial assets (50.95) {51.07)
Met other current financial assets 801.37 1,428.26
7.1 The fimanclal ass=ts are carrled at amgrtised cost.
7.2 Movemant in amounts of provision for bad and doubtful other financial assets
Security deposita, | 1"terest accrued Other
earnest money deposit receivablas
Investments
Balance as on 01.04.2024 - 0.12 52.10
Addition/{ Reversal) - =012 -
Balance as on 01.04.2025 - - 52.10

7.3 £IL= for dues from directors |/ KMPs - Refer Note 36.
7.4 BSLC - The f[inancial agsets ave carried at amortised cost

o




Eastern Investment Limited

MNotes to the Consolidated Financial Statements

8 - Tax assets and tax liabilities

A. Tax assets

Amount in Rs, lakhs

Non-current

As at 31.03.2&24 As at 31.03.2024

(a) Advance income tax

Unsecured, considered good

241.90 7571

Total non-current tax assets

241.50 75.71

Current

s at 31.03.2025 As at 31.03.2024

{a) Advance income tax

Unsecured, considered good

4,781.12 4,680.33

Total Current tax assets

4,781.12 4,680.33

B. Tax liabilities

Current

As at 31.03.1!125!115 at 31.03.2024

(2) Income tax payable

Unsecured, considerad good

175.85 55,63

Total current tax liabilities

175.85 55.63

x\‘“

“@‘




Eastern Tnvestment Limited
Motes to the Consolidated Financial Statomonts

Amount in Rs. (akhs

9- Other assats
Han-gurrent 2028]  As 0t 31833074
i8) Capital slvances 28085 4EA5
[t} Aelvance with puble bodes
W) Cumorms, BExose, Sades Tax | Pock Trusts ste 5796
€ Proapad lease payments
1) Prepaid lease paymants mst -
[d} Frepaid mxpenes 1owards emgloyes Inans - -
e Advidice to vardors - .05
Total non-currant cther ssspts 338.82 AE. 9 .
Lass: Allowance for bad and doutitful non financial assats
()| EROiES atvances (48.37) (4837
{3 {Costome, Excise, Sates Tax , Port Trusss e, (57,961
Total provision far bad and doubtful non Anancial assets (ws33)|  (a83n)
MNet nan-current othar assats 23248 0.53
Clasalfication of other non-current ssaets: =
Secured, enniiienid gou =
Unsecured, consderad good 2354y | omy |
Dokl 106:33 | 48,37
|Grass non-current gther assets 33EB2 i 48,90
Currant As at 31.03.2025 Az at 31.03,2024
|{n] Advances
I} Adgvances o amployees &, 74 gz
() Advances 1o supptios and seruice praviders 176,08 Z11.38
{1} Avances to related party - E
i} Oeher advaries 10147 289311
b} Pregaid expensas LIy 0.7%
[£] Presaid lease paymesnss =
(i} Preand laase paymants casl T
L] PrEpaid sxranses towards amplgyee loans L45 1,70
(e Dithers 201028 1,548,72
Total current cther assets 5,338,858 4, 788,28
Less; Allowance for Bad and doubtful non financial assets
[ mebwarces
{B) Advances to supphiers and service providers - 60,33}
[b) Advances to relsted parey : i
| [0} Dener advanees (204,57} (145,09
Total provision for bad and doubtful non financial assets (204.57) {20942}
Mk cxrrant other assets 5,134,31 4,578,868
Classification of current other assets:
Secured, consicéred good -
Unsetured, considared good 51393 4 375.86
Dbl 204,57 209,42
Gross currant other assets 5,338.88 4, 788.28
2l Mowamant in amoants af provision for bad pod goubtful otter as5ets Amount n Rs, lakhs
Advances to Customs, Exclss,
Capital sdvancos suppliers and Other Advances| Sales Tax , Port
Trustgete. |
Balanco as ot 01042024 48.37 60.X3 14009 -
Sgdeition/ [ Reversal) - 160330 5548 57.94
Balanca as &t 31,03.2025 48.37 - 104,57 57598
QMBDC- Other Advances of Rs. 331783 Lakhs inciudes Rayalty Advance of Re 152 54 Lakhg, Advance to others of fs, 149,10 Lakhs, payrment af
.2 A0vance wth protest amoainting fs, 2,715.14 Lice to DOM, Joda againgt compensabon of excass mining for BPMEL Lepses &5 per the Order of
Supremie Court dated 02.08.2017  OMDE was opsrating the BRMEL Minrs upto 2040 and extracted the minerais undar the Pavwes af Attarngy
CHDC o the benafdal ownar of the leases. The dght of tha fsases o the rime of OMOC |5 continuoasly bitig contested. The issus of BPHEL
Lelasess (s subijudice. Pancing finality of the cise i the Coort of Law of BRMEL Menes (which ix a ligusdated compary, in the Court of Law, the
piymant made under. rotest on behatf of BPMEL Minas of ks 2715 Lac ks shown under atdvance s provision was created far an equivalent
AmOuENt in the ks of socont
}uunﬁ -Frepaid gupensas tawards employes ioans regresants differenoe amoun: Betsveen aciual nterect change froe amployer and sations!
93 [Ftevest a2 Standard Rnte of 9 25% for Motor Venicle Lasn and 8.555% for House Bulliting Atvanced. The sald amaunt & Being &rmmoriad v
|tfve pariod of loan amaurt.
g4

BSLE - Others uncer current incudés Rovalty on minemiof A5, 303,88 (PY Ra. 184, 18) Lacs represants e batance of
tne differéntial amount o Royalty deposited between the parméssion quantity applied for and sctual guantity dasp il
‘Whesa of the abave amaunt s either refundatie o acjustable ssgsinst Flture Royalty payments.




Eastern Investment Limited

Motes to the Consolidated Financial Statements

Amount in Rs. lakhs
10- Inventories

{Lower of cost or net relisable value)

As at 31.03.2025 As at 31.9_3.2024
(a) |Raw materials 47.41 47.41
(b) [Finished goods 3,070.52 2,533.50
() |Stores and spares 156,32 159.33
Total inventories 3,274.25 2,740.24
Note:

10.1 The mode of valuation of inventories has been stated in note 1.2.11 of Accounting Policies

10.2 : OMDC was operating the BPMEL Mines upto 2010 and extracted the minerals under the Pawer of Attorney.
OMDC Is the beneficial owner of the leases, The right of the leases in the name of OMDC is continuously being
contested. The case of BPMEL with OMDC is subjudice. Hence,the stock lying In the area of Kolha Roida, Thakurani
and Dalki of BPMEL (which Iis under liquidation) have been valued at Re.1.00 by OMDC and taken Into Its books of
accounts,

10.3: Similarly, in case of Thakurani and Belkund mines the book stock of lron ore is 1,77,337.33 Mt whereas the
corresponding I3MS ( Govt Portal) record the quantity is 1,64,818.30 MT, Difference Is due to sudden stoppage of
mining activity in the both mines resulting non-updation of I3MS portal .

10.4: At Bhadrasai mines, iron ore of 65,188.03 Mt was reported by independent physical verifier with Fe content of
below 58% which is not reflected in the Govt. portal i.e. i3MS. Further, since the above mentioned material can not
be sold by OMDC the valuation for the same Is taken as nil.

10.5: Physical verification of Iron Ore at Thakurani mines and Railway Siding-1 was conducted by an external verifier
and found to be 122670.45Mt against book stock 122083.72 Mt with diference of 5B6.73Mt. Physical stock of Iron
Ore at Railway siding-2 could not be verifled as materials are lying scattered and burried under platform and tracks,
The book balance of such material at Railway siding-2 was brought forward from eariier years at 16998.14Mt. The
entire book stock of 135081.86Mt (Thakuranl mines+Railway Slding-1&2)was valued at Rs.1,39,081.86 (l.e. Rel/Mt).
The difference in book stock of 139081.86Mt (Thakurani mines+Railway Siding-1%2) against i2MS stock of
142828.62Mt by 3746.76Mt which was lost due to splllage and wastage at non-operational mines since Dec'2009 and
same was also not considered for valuation.

10.6 : Valuation of Inventory has been made based on Average Sales Price published by IBM and cost price which
ever is lower on hook stock,

10,7 : Raw material stock (coal & dolomite) located at Sponge Iron Plant (closed since the year 2010) has been
valued at cost amounting to 47.41 Lakhs. Quantity of coal & dolomite is 2764, 768Mt and B, 790Mt respectively with
correspondig value of Rs. 47.18 lakhs and Rs. 0.23 Lakhs. Physical verification of these raw material has been done
by an independent verifier (bath quality & quantity) and no difference was observad,

e
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Eastern Investmant Limived
Motas to tha Consalidaled Financial Statements
11 - Trade recelvables

Amaount in Rs. faldhs

Nan' Curfnt As at 31.03.2025| Asat 31.03.2024
Trade raceivebles S—
(@) Unsevured, cunsidered gouil = -
il Relnded Farty =
o) Cihern B8.67 n,67
] Uanseruesd, commulered doubiful - =
i Rrlutes] Putiy " F
M Crhgsm 2L 1% « F1E.15
Less: Allowance far dogbiful trace recervabies (axpemted credit uss allowanco) - =
fich Trale Fecenahir whish e sgnifioant incrass e sl ik = 3
iy Credit mpraired {216.15) {1615}
Met trade recoivabios LET 087
Current As 8t J1.00.2025) As at 31.03.2024
Trode recosvables
L}y Usecured, tomaiderod good = 3
1l Relnied ety 51.54 265.06
i} Oidiers ZBL.09 B45.63
[ Umsecured, conabderad doulefis] - =
il Metatest Pasty =
U Chiihesu 48,32 40,3
Less: Allowance for doubrthe frace recolvables (especten omdit ess afawance) - .
led Trade Recrirable whirh hove significasy e v 6 ctmbl] fab - -
|y Crede impsaloeid {132.02) {1 X 0ah
Met trado rocoivabies SHH.53 B28.99
Notes
11.1 Trade recaivibles
The nbove trade receivables ropresent the trads receivabies of The Blsra Stone Lime Campany Limited
11.2 Tha saie of goods is made to the parties on credit for & oealt period of 15 days. Mo Interest is chasge even # the smount ramains over Bue for MEne Lhan Hie et
pericd. The trade recervable appeanng in the books rearesents ameunt receivabie rocognitod against the sale of goods made during the credit period. Thess are cavtain
-:mmmﬂl‘rnm whom the smount is remaining uncollected for mare than the credit peniad, Howeyer, the same has besn [rovided for in e books:
1The Lompany fas used & practical approsch by computing the expectod credit loss allowencs for trade recelvable on & case to casn faisis, The Company makes provision for
fallowances based on the mdustrial credit fss exprience and adjusted for farward loking infarmation on 3 case to cese basls. The gmont of provision that has been recognissd
-85 aligwance for doubtful tracge receivables (oxpected credit ioss allowenca) regresants the caseas wham the emouns has become due over the cradit penod and dut to the
|disputa with custormer it has Daioims unosrain that when the pmount will be collacted;
with respect to the trade receivables of Tha Orissa Minerais Development Company Limited
The sake of goods s mede ageinst sdvances receivet from qostome . The advanoe received from customer 1§ adjusted on sppy of materinl, Thare is nd credil petiod Mkwed
far such sales and accordingly o Interest |5 t0 De charged. The trade receivable appearing in the books InCudes amoont recelvable recognised Scainst the debtors towards the
deber notes saised on the culomans due to changes In Govornmant ievwes (Royalty on ad-volesam basis by LBM), The Company has ralsed such dabit naled & the basis af
Lmstrospactive recamieotation ol tha sales made i e pasl penind from which the retrospactive levies have baen made agplicahle by the Soyammmmt.
11.3 Traoa Recaivables agalng Schedule
| Asatdlodagas [E5. Ln Lakhs
Pusticulurs e Less ihom 6 mogths | & mesthe- 1 year 12 your 28 yaar A e || Totiy
Unademuwicd Trade
Recelyaliles - Cunnidored L33.5.%.1 SR04 LS 158 34T SRR 60
e
Cndispiied Truse =
Hiietieahles — whics lwuve = ¥
mgificant inrrease in credic
[ |
Undiapuped Trude
ceibilen = Bt - . 1163 FL16 10539 4817
iapiiodd Trsde Receivablnm- - .
i Tl il
ity fimvn wigmiticamt -
LNETRdRE ih Ccredit rhnkd
Dhismpvied Traale Rrssivnbies - =
ool patleed 1
As af 31.03.3004 ____ I#m in Lakhey
Preticulucs iy Lows then & mogths  moctha- | yuus 13 your 23 yuar Mo Ebia s || o
Uindispiated Trads
Freeivabics - Cansodmered TN TroT 27.08 1i.12 [N ] HIT.60
Croed
Unilispited Trade
3 = whach e .
sigmifimunt ncresse m oreald -
Unilisghated Trode . 4
Bictral i fretie - 11m3 A6 36002 29537 S8BT
Diimplie Trade Receivabiles-
immaidered goos = !
1
Trtapuitesd Trade § i —
liarresshe i ereelit rish
Dhisgructend Tomide R thies -
credit impaired I
114 Maovement in amouonts of provision for doubtful trade recelvablas
Amaunt RS, in lakhs
Balance as at 31.09.2024 14817
Addition/{reversad) *
Balance as at 31.03.2025 344.17 |

A T
39 WY




Eastern Investment Limited
Motes to the Consolidated Financial Statemeants

Amount in Rs. lakhs
12.1 - Cash and cash equivalents

For the purpases of the statement of cash flows, cash-and cash eguivalents include cash on hand and In banks at the end of the
reparting period as shown below:

As at 31.03.2025| As at 31.03,2024
{a) Cash on hand 0.50 0.14

(b} Balances with banks -
(1} Balance with scheduled banks

(1) In current account 6,634,682 823.30

{ii} In deposit account (in depasit account with ariginal maturity of 3 months i

or less) h
Total cash and cash equivalents 6,635.32 823.44

12.2 - Bank balances other than cash and cash equivalents

As at 31.03.2025]  As at 31.03.2024

Bank balances other than cash and cash equivalant
(1} |Balance with scheduled banks

(i} Earmarked Balance with scheduled banks * (Margin Money) - 1,994 .81
(i) Unpaid Dividend 16.30 26.20
(i} In deposlt account (in deposit account with original maturity of more than .00 10.00
3 months and upts 12 months) &3 d

(2} |Balance with banks against guarantees and other commitments - .
{1} Maturmty mare than 12 months T a
{ii} Maturity less than 12 months = 5
(3} |Earmarked Balance with Other banks - 5

{1) In Current Account - &
(i) In Deposit Acenunt = z
Total other bank balances 309.30 2,031.01
Note:

® Earmarked balance with Scheduled Bank other than cash and cash eguivalent of The Orissa Minerals Development Company Limited
represents amount deposited in scheduled banks towards unpaid dividends,




Eastern Investment Limited
Notes to the Consolidated Financial Statements

13 - Assets classified held for sale
Amount Rs. in Lakhs

As at 31,03.2025| As at 31.03.2024

Property, plant and equipment

Carrying amount 10.99 10.99
Less: Provision for impairment for assets held for sale (10.99) (10.99)
Net assets held for sale - -

13.1 The Bisra Stone Lime Company Limited intends to dispose off the property, plant and
equipment no longer to be utilised in the next 12 months. The Company does not expect any
value on sale, hence the provision has been made for the carrying amount of the asset,

N
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Eastern Investment Limited
Notes to the Consalidated Financial Statements

Amount in As. lakhs
14 - Share capital

As at 31.03.2025 o
Equity share capital o l41.90 | 141.30
141.90 141.90
Authorised share capital:
13,504,000 fully paid shares of fis, 10/~ each M 1,350:00 1,350.00
1,350.00 1,350.00 |
Issued and subscribed share capital comprises:
1,418,953 fully pald shares of Bs, 10/- each 141.99 14190
141.90 141.90

14.1 - Fully paid equity shares

Ma. of shares| Amount inis. lakhs

Balance as at 01,04,2023 1,418,953.00 141,90
Issue of shares L 2 T
Balance as at 31.03.2025 1,418,953.00 141.90

(a} The Company has only one class of aquity shares having a par value of Rs. 10/- each, Each share holder 15 eligible for ane vote per share.The
ividend prapesed by the board of ditectors |s subject to the approval of shareholders, except in case of Interim dividend, In the event of liguidatian,
the equity shareholders are eligible to receive the remaining assets of the Company, after distribotion of all preferential amounts, in proportion of;
Inelr sharshalding.,

14.2 Details of shares held by each shareholder holding more than 5% of sharas
Shares in the Campany held by each shareholder halding more Ehan 5 percent shares Specifying the number of sharas held.

Az at 31.03.2025 As at 31,03,2024
No. of shares S
held holding of| | No, of shares held| % of holding of shares
e S LTV =

1, Rastriva Ispat Migam Limited V36,638.00 21.91% 736,638.00 51.91%
2, President of India 238,114.00 16.08% 228,114,000 16,08%
3. Life Insurance Company of India 78,51 7.00 5.53% 78,517.00 5.53%
4. Dthers ___373,684.00, 26.56% 375 ,6684.00 _26.48%
1,418,953.00 100.00%: 1,418,953.00 100.00%:

14.3 Thie detafls of shares haid by the holding company is aise covered In the note na. 14.3
14.4 There is-no mavement in the eguity share capltal during the current period.
14.5 A reconciliation of the number of shares outstanding at the beginning and at the end of the reparting period.

Equily Shares
Prreaturs Number Face Value (Rs.) RS, In lakhs
Shares outstanding as at the beginning of the year 1,418,953 Rs. 10/ 141.90
Shares putstanding as at the end of Ehe year 1,418,953 Rs. 10/ 141.90

14.6 Issued and subscribed
I§ 3:1Z,000 Mo, of Equity Shares have besr aliotted &5 Fully odid wp pursuant ta & contract without payment being received in cash,

liy 2,57,439 No. of Equity Shares were allotted for considesation other than cash in cancellation of 59,340 Grdinary equily share in terms of the scherme of
amalgamation purswant to the Order No.bESE dated 04,0084 passed by the Government of Indie, Mindgiry of Law, Justice and Company Affoirs. in terms of Sectien
6 of the Companies-Act, 1955, whareby the undertakings of the Campanies, viz. {1} The Sendra Investments Co. Lid., (i) The Ondaf Tnvestments Co. Ltd., {uiy
Garude Investments Lo, L1d., (W] The Lawrence Irvestments and Property Co. Led., () The General Investments &nd Trust Co, Lkd.; (vi] Birds Trading and
Investments Co, Ltd, were dissotved and wested i this Company, the Aesulting Company, with effect from 10th September, 1983 {the Appainted Cay).

1y 477,035 Na. of Equity Shares were alictted on preferantial basis for considemtion sther than cash towards acruisition of 85,219 no, of Equity shares af The
Urssa Minerals Development Company Lid. and 4,34,4%9,805 no. of Equity shares of The Sisra Stone Lims Campany Lid. frem Government of Indla in terms of duiy
Epproved mestructuring scheme [Refér Motn belaw),

14.7 Restructuring scheme

[ In terms of thie Scheme of Aestrustunng approved by the Unien Cabinet, Eastern Investment Lid. (EIL] had acquired 86219 no, of Ecully Sharess of nduding
85,219 Shares fram the Gavt. of India) in The Onssa Minerals Devalopment Campeny Lid.(OMDIC) and 4,34,43,605 no. af Fouity shares from The Bisrs Stone Lime
Campeny Ltd. (BSLCY dunnp the year ended 31033010,

IF) Consequent £ the abicve arrangemant, total halding of the Gowernmant of india in the pald capltal of EIL had bacome 66.79% &nd the holding of EIL i OMDC @nd
BSLC had became more than 50% of paid capical of respective companies, accordingly, EIL hac became Gowernmant Company and also the holding company of
DOMDC and B5LE with effect from 19¢h Macch, 2010,

1} I eontinuatadn be Wse abiee srrangement, o 5th January, 2011, Rashtrya Tspaz Nigem Lo, (RINL) has scquired 7, 36,638 mg, of Egulty shares regresenting 519
of Share Capital of EIL from the Govt, of India and thersby ETL haw became subsiiiary of RINL. As a result, direct hoiding of the Govt. of Indie fes thus come down
o 15, 70%.

QR




PR
o

spiery e iapEu Bue (s sesade oy SRE o 100 SR THISOAD SUNE TECTHE R 0 R Sy
a0 DL B T BB BN R ELOT WEA 0y AURTWED ST AG FRIFSEE S (uge O ET-ZR0T TE-1E0E PR FL-0E0E0E-BIUE SRR ET-CTOT o, (B Al me pai dueik Bl g0 s U L TRT
e foy ssuedidiod
ain j0 Sjumnb; el B G CR]E P ST BOUEIY AR Bl 00N PEGET FEHLLGIAD & WD LRI AN0E Bl ol Spaapap S uedhuoy 8y A PENUTEE 31 WP ] DARISEE [RaillE B3l U Ennue ) o Tat
) 40 Tgant Gy Apjueh e Pyl Sal s 10U jjue 3Alaca) jrisuel il o) iaphp SLEN Eucou mes R Dl o
KU 3 ST R IR () A 0 BAUOBUITY D Sty JESULE § A PRIEEID S arunde (el sy sidind uopiudoltde o Wheaas PRUIREL oL Sn U s @) R ) AU o) peee S Db JidiasE SRl T TS
=
(ST sow’e) . (M EET) (za FrRE'Sr] SETIE'T FEFEE'ED ERER T = PEFLE'ET STOE L0 TE 18 8% Biiiejig
sl o ety
Pl A | sichad
tchere'se) | - {ooEEz) {zevae'se) e e
W] BLUDGE 0 R Sl Sy g
{s5'oes's) = lesEd (a69EL't) L TR
o o3
[LTR-Fa4rd - lew'sach (vE'250'Ew) Ligidn FCFELET ERFEN'T = PIRLEET PLOC WO L0 W S a0ue |
{ne'@ietd) - [f= 4 T44] [F6"£80'E0) DEITET FEFITED CEEE0'T = PETWLEET PIDTEQTRE VR SR Ronwprg
RNLIEILI () 10T ey
RITETRTCRL B R IT T ﬁ_nuu.
(LE ERB"Lv) . lEr6eEd [va £6n'de) FUCoUl DAISUYasthEd EROL ...rlr_fu
Ay bt 0 Ui i R sdagEediogs
WUELE " (E6ED) TVLEE Ui Hyg Y e
i
FANMEON |RIRUEN ) RISUr] |
[CUR e = (s i) [gomes’iv) ar'rre’t FCFCETEE | EREED'T - PERLR'ET EEOL D TO 1N BE J0U g
ELTTEEET] GuEd
FRpEFUAEGEE | R pREUER #90 puii Ypod
agppn yhnoing | i Bl BALAGLL [CL T (Baimga Rads) ETTLoT] -
TeTY R Aynhy| BeiERimEe e | | R 1N LNy BAdEER Y AR ANERANY Ajandn aEagicy
R
paHElRE
El
ARG syl o Sl Hicis Are SUATIRIN
SIHE] CSH B Sy dynibis iaigiG
[ PR (ex'sss'e) [LITTS
T | [eee1e'ar] e E50) DU Te)iLit
ErEAe'T I T IS (I
L FEE EC i HTIE er i e B EanImes
EBCREO" L EUAERD"y [ a e gOA0G | Uy SSEY
Ay LIS
wE BLE'TT [ed-wa'ee A e
PEODEOTLE 38 5 | STOCE0TE Ve sy
SN} N :._ i Aypnba lﬁn....m.h

SPrAEIAMANE |B)3UEES PRIEDE IR0 #W) 0] WeIoN
PRSI (USUrEEAL] Wiy



Eastern Investment Limited

Notes to the Consolidated Financial Statements

i6 - Nnn-cuntrnlling interests
R

Amount in Rs. lakhs

As at 31.03.2025

As at 31.03,2024

Balance at beginning of year (3,099.86) (3,291.31)
Share of profit for the year fl,?94.9?} 191.45
Balance at end of year |_ (4,894.83) (3,099.86)

B
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Eastern Investment Limited
MNotes to the Financial Statements

16a - Non-current borrowings

Amount Rs. in Lakhs

As at 31.03.2025

As at 31.03.2024

Unsecured - at amortised cost

(i} Loan from Union Bank including agalnst payment to
Government Odisha towards Compensation including
interest

(ii) Term loans from related parties

17,798,88

Total non-current borrowings

17,798.88

16a.1 In respect of BELC, Terms of re-payment of term loan from Eastern Investments Ltd (EIL):

{a) Principal amount of Rs. 1,375 lacs disbursed till 31.03.2013 is repayable in 120 equal monthly installments

starting from April 2013 and Principal amount of Rs. 125 lacs disbursed after 31.03.2013 is repayable in 120 equal
monthly instalments starting next month from the month of disbursement.

{b] As per the terms, Simple interest on the term loan is payable on monthly basis at RBl interest rate prevailing on
the date of disbursement for the year of disbursement and for subsequent years at the prevailing RBI interest rate.

162.2 BSLC, Due to acute financial crisis, the Company could not pay any monthly installment towards repayment
of principal since 2014. Aggregate amount of principal and interest falling due for payment but remaining unpaid
as at the year ended 31.03.2025 is Rs. 1500 lacs and Rs. 1150.59 lacs respectively,

16a.3 Current maturities of long-term borrowings has been reported as a part of short term borrowings

b




Eastern Investment Limited
Notes to the Consolidated Financial Statements

16 (B) - BORROWINGS

Amount in Lakhs

Currant

As at 31.03.2025

As at 31.03.2024

1 Loan from Union Bank against payment to
Government Odisha towards Compensation
including interest

Total current Borrowings

MNotes: Refer notes of Schedule 163
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Eastemn Investmont Limited
Notes to the Consolidated Financial Statemeants

17 - Provisions Amount Rs. in Lakhs

Maf-current As at 31.03.202% As at 31.03. 2024

(&)  Provision for employves berefts
(1) Retiremeant benelfits ohligations

(i} Retiring gratuity 1.483. 78 B9l.25

(@) Dther Long-term emploves benefiks - -
{1} Super Annuation Fund 0.56 14,73
(i} Half gay leave 235.83 175,59
(i) Provision for Leawe Encashment 354,38 3z4.97

(3} Oaher provishans I 2
L1} Provision for rates and laxes 69.03 10LE7
(i} Pravisian for site reclamation 138.26 B6.55

Lii) Leass labllibes = =—c
Total non-current provisions 1,081.594 1,794.78

Other provisions

Dalance &s at 01.04.2024 101.67
Additional grovisien recogrised [ [reversed) (3Z.64)
Dalance as at 31.03.2025 60,03
Current As at 31.03.2025 As at 31.03.2024

(8} |Frovesion for employes bansfis
{1} |Other Long-term employes benefits

- Ratiring Graturty 370.49 836,63
- Campensated absences 620.14 631.50
(4} |Qther employoe related. provisons )
= Pravision for pay revisian 4. 575 34 -1,59‘5!:'95_
= Fravision far Bonus 0,97 0.87

{3} |Qther provigons
L) |Previsian for site reclamation . .
{21 Proviskon for wildilfe conservation glan .
(31| Lease liatulities - -

4] [Provisman for other legal obligations - =
2| Provision for Judicsl deurd 1,167,606 1,167 .66
I | [ (6} |Cther provisions 3, 751.63 ) 742,85
Total mon-current provisions 10,486.43 T ¥70.61
Provision
—— " Frovimon for st | provision for wiidiife | Provision for Judicial | Other | for lease
' (5 te 18.04] conservation plan Award provisions renswel
foes |
Balance as at 01.04.2024 - = 1,167.68 Td3.89 -
Additionial provision recognised |/ (reversed) - = - 3,007.74
Balance as at 31.03,.2025 - = 1,167.66 3,751.83 -

17.2 EIL- Rant and cess on land revenue
1.The company paid Rent and Cess on Lang Revenue on Lawrente Progerty ot Baura @ Rs. 2,012 per year till 31,63, 2001 with the office-of thié Revenue Inspector

2. The company hod nat accepted the substantial increase in such charges from 2001-0Z, therefgre continued to provide llabllity on the basis of claims received, In
ebsence of any formai claim by the concerned departmant, amaunt of such claim, {If any), has neither been ascertained nor considerad |n the accounts from the
finemcial year 2008- 08 onwards.

3, A tetter reference na: EIL ¢ Lawrence property 7 01 ot 14,03.2018 has besn fssued to Block Land & Land Reform office with & copy to District Land & Land Refarm
uffice and Dircetor of Land Record and Service. It nas besn requested in the letter to pravide the land tax dues by BLALRO far payment by E1L and alsn reguested m
congider the compensation for the lend scquired by the Govt of W.B , which |5 yet in be received in accordance with the judgment pessed by Additional Distict Judge.
Subseguently, letter dated 5.4 2018 issued to Additional District Magisirate, LR & TLRD, Govt of W.B with a topy to Principal secrtary and Land Raform
Commissioner , Gavl of W B ta #xpadite the matter,

4. Information throogh ATT ACt hiss been sought on 11,05 2018, By which 1L has been asked the dus fand t2x for 42,19 Acres and Whether any notice for the same has
been wgued by the department. A reply was received on 25.06,72018 gn the BTT application wiich states Cuote " The matter of realistion of land revenus in case of
sultject land dpes not arife and &5 such there is na guestion af raising demand of land revenue in respect af said land™ Unguote

173 BSLC

{1} Provision for :

8] Gratwity: Gratuily VFayabie on separation @ 15 days' pay for each completed year of service ta eligivle employees who has render continuous service of 5 years o
migre. Meximum amaunt o the case of separation 15 Rs 2000 Lac for each Employes, Provision on account of gralyity 15 Belng made s per the actuaria valustion
b] Leave Encashment payable on separation to sligible employees who have accurmuiated sarmed and half pay l=ave totaling up to 200 deys. Encashment a¢
Bccufulated sarned leave for exscutives Is allowed up to 30 days once In'a financial Year

174 OoMDC

(i) Fay Wayision of Smplovess:

The provisian s recognised with respect o the pay rewiglon of the employess of Cantrai Public Sector Enterprises, the same is provided for in the books of accounts
with effect fram Lat Aprfl, 3010 on basis of the difference in Basic Pay and Industrisl Deamess AHawance belwesn 1987 ahd 2007 Pay Scale Calcalatsn rade an basis
&F the present basic pay and IDA companent of the existing employess.

{ii} i 1

Provision Tor site reclaimation 6 made with respect to the mstoration of the mines and are made against the damand raissd
of Governrment for site reclemation and restoration as required under this Minlng lews. Batance amount for site recialmatian
cantingent lability.

(i) Ergvigian.for Legal oDligatign :-Provesion avadatie for Legal Qbfigation is Bs. 1187,66 Lakh,

by the varle Bl relaled departments

plicn IS provided in

\\1@;

r

bz




Eastern Investment Limited
Motes to the Consolidated Stateaments

18 Deferred Tax Liabilities

The following is the analysis of deferred tax assots/ {liabilitios) presentad in the balanes sheet:

As ot 31.03.2025

As at 31.03.2024

Dofarred tax assets 20,376.60 10857, 20
Deferred tax liabilities [445.89) . {502:62)
105930,80 19249.58

2024-25

Amount in Bs. lakhs

ised in other N
Opening balance| Recognised in profit . Closing balance as at
Deferred tax liabilities / assets: as at 01.04.2024 Fhd) :umprul':,::ﬂih‘ 31.03.3038
Tax effect of items constituting deferred tax llabllities
On difference between book balance and tex balance of -
fixed assels 554,33 [153.687) - 400.36
Tex impact on Fair valee gain(lass) on investmant
classified as PYTPL 45,29 {2.78) . 45.53
Tax effect of items constituting deferred tax
lisbiiities 602.62 (156.73) - 445.89
Tax effect of ltems constituting deferred tax assets
O difference: batween book balance and tox batance of
fixed assets E =
Prevision for compensated absences, gratuity and other =
employes benefits 145,05 (312213 (163.16)
Tar impact an Remeasuremant gain/(loss) arising frum
defined benefit obligation 2215 . 0.65 2278
Provistan for doubtful debits / advances 19,254.21 96743 - 20,221.564
Dézallowanoe under Section 438 of Income Tax Act, 1961 -
MAT Crsit 425.81 (13138} - 295.43
Tax effect of items constituting deferred tax assets 19,852.20 513.64 0.65 20,376.69
Deferred tax liabilities / [assets) (net) (19,249.58) (680.57) {0.65) {19,930.80)

2023-24

Deferred tax liabilities / assets:

Opeaning balance

Recognised In profit

Recognised in other
comprehenglve

Closing balance as at

as at 01.04.2023 or loss i 31.03.2024

Tax effect of items constituting deferred tax lisbilities
On difference between book balance and tax balance of
Mied sescr 578.50 {24.17) 55433
Tax mpact on fair value gainy/(lass) on investment
cla_SEiﬁed ES-WTPL 35.93 9.3-5 - 48 29
Tax effect of items constituting deferred tax
Hab it G17.43 (14.81) - B02.62
Tax effect of ilems constituting deferred tax assets
|G difference between book Balance and tax balance of
fixed assate 5 =
Prendision For compensated atsences, gratuity and other -
amiployes benaflts 8444 B4.61 149,05
Tax impact on Remeasurement gain/{loss) ansing from
defimed benefit abligation 35.66 .00 (33.53] 213
Provision for doubtful debts / advances 1853747 716.94 18 25421
Dezaliowance under Sechion 438 of Income Tax Act, 1961 -
MAT Credit 40416 2265 472581
| Tax effect of items constituting deferred tax assets I.ﬁ!m.*..:a m!ﬂ ‘13' 19,852.20

Deferred tax llabilities / [assets) {net) (18,464.10) (819,01 33.53 (19,349.58)

Mote:- Deferred Tax Calculation is made based on temporary difference of depreciation as per Company's Act, 2013 lnu Inm-m Tax

Act, 1961 disallowances U/s 40 A(7) & 43 B and Business Loss / unabsorbed depreciation upto the liitr-mm-nt Y




Eastern Investment Limited
HNotes to the Consolidated Financlal Statements

19 - Trade payablas

Amount in Rs. lakhs

Current

As at 31.03,2025

As at 31.03.2024

U:'iTnuJ autstanding dues of miom entergrises and
lsmall enterprises [See note below)
:2:|=T|:|r.a1 outstanding dues of trade payabies other
than micro enterprises and small entarprises
{3} Trage payabies for supplies and services
{b) Orhers
- Craditers for accrued wages and salarieg

26,89

1,645.83

36,732

1,727.47

Total current trade payables

1,673.72

1,764.19

HNotes:

18.1 The credit period on purchases varies from contract to contract based o the terms of payment In each contract, In nane of the contract interest s charged.
The company kas finandial risk managamant pollcy In place to ensure that all payables are paid s per agreed terms,

19.2 Trade Payables ageing Schedule

Dutstunding for following perlod from dus date of payment

As at 31.003,2025

Forliodling Not Due Loss thian 1 yess TZyear |29 your |MOrOthend| o
MEME 18.88 b, 14 006 5.93 26.89
H!E-._n T4ATR 8. 13 M50 Ba4.4F 1, 646,83
[hispoted does - MSME = - = =
eispted dues « Others - - - -
As at 31.03.2024

et iinim Mot Due Less than 1 your 1year |33 yeur |[Morethen 3l o0
MEME - 304 0,39 [.na .57 36.7T2
(hers - 64527 6.79 723 1,068, 1% 1,7T27.47
[hspuited dies - MSME = = = 5
L'Hupur.md dides - Oethers = = =

BSLC:

19,3.1 Thera are no duss payable to Micre and Small Enterprises as defined in the Micre, Smail and Medium Enterprises Development &ct, 2008 which have
been datermined to the extent such parties have been identified an the basis of information avaliable with the Company.

EIL:

19.3.i. There are no duss payable to Migra and Small Enterprises as defined In the Micro, Small and Medium Enterprises Development act, 2006 which have

been datermined to the skient such perties have been identiflad on the basis of information available with the Company

49
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Eastern Investment Limited
MNotes to the Consolidated Financial Statements

Amount in Rs. lakhs
20 - Other financial liabllities

Currant As at 31.03.202s5 As at 31.03,2024
S 3 0 = A Vit
{a) | Creditors for gther llabilities

{f) Employee related payables 3,612.27 3,399 80
(i) Seeurity deposits from contractors 1,126.20 1,175.34

(iii) Employess' TECOvVeTies - -

(v} Rovalty payabls 258,97 -
{v] Unpaid dividends (refer note balow) 48,50 58.54
(vi) Amount Payahle to related party 227.52 172.66
{wil} Unclaimed amount on redemption of preference shares 2.09 2,09

[wiii} Creditors for cther liabilities - .
{a} farpest monetary deposit and security depesits fram customen * 240,432
{b) Others . 3468731 295383
|_ Total non-current other financial liabilities B,742.38 8,002.48

Note 20.1 - EIL

I} Unipaid Diyvidend relating to F.¥s. 2011-17 1o 2016-17 agpreating Rs B AR fncke i5 required ta be deposited with tha [nvestor Education angd Protectlan
Fund (IEPF) under the provisien of Sec 125 of Companies Act. 2013 | FiL has duly submitted |EPF-1- E farms ta the Ministry of Corporate Affairs IMICAY an
25.00.2075 for transferring the fund, But due ta cartain technical issues, the required fund could not be transfered 1o [EPF. The matter has been taken
up with the concerned duthority for early transfer of the tund.

which as pravided ufs.125 of Companies Act. 2013 1s required to be deposited with Investor Education and Protection Fund LIEPF), This will also be
transferred to IEPF ance the MCA technical probiem is resolved as stated |n (i} above,

e} Dther Current Liakility consists of L-Remittanca {OMDC PF Institution: Rs.1.80acs), Lisbility Profession] Fites {Rs 0.70 Lacs), Satary [ Rs 0,70 Lac) and |
EMD (Rs 0.30 Lac), Ti#fin Expensas (Rs 0.0 lac, Telephone exp | As 0,60 Lacs), Secreterial audit fees (A5 0.13 lacs), Taw audit foes (Rs 014 Laes),
Statutory Auditor [ Rs, 176 Lakhs), Paper Publications { 1.91 Lakhs ), Board meeting expenses | As, 010 Laiths} , Office Rent | Rs, 0.40 Lakhs) , Dffice
Electricity { Rs. 0,30 Lakhs} and Printing & Stationery | Rs,0.48 Lakhs ) .

Note 20.2 - oMmDC

2. Dther current iiabilities amounting s, 2157.15 Lakhs inciudes Inoperative Account{fs, 197,51 Lakhs], Liability toward Genera]
Mines Expanses | Bs.1352.09 Lakhs), Liability towarg Contractor & Sundry Creditors (Rs.1.27 Lakhs) and Liabilities toward Hospital,
General(S1P), Rallway [DC&Punitive), Stores far Mines & SIP etc (Rs.14.80 Lakhs), SAF, Law Charges etc & Pending Salary (590,58

Lakhs), J

3. Inoperative Pavable Accounts amaunting te Rs.197.51 Lakhs are being reviewed on regular basis.

4, There are no dyues Fayable to Micro and Smail Enterprises az defined In the Micro, Small and Medium Enterprises Cevelopment
Act, 2006 which Rave been determined to the extent such parties have been identified on the basis of Infarmation availabis with the
{Company.




Eastern Investment Limited
Notes to the Consolidated Financial Statements

21 -Other Current liabilities

Amount in Rs. lakhs

Current

As at 31.03.2025

As at 31.03.2024

(i) | Advances received from customers 27,728.60 25,701.01
(ii) | Statutory dues
(a) Electricity duty and Interest thereon s
(b) Provident fund 30.67 34.63
(c) EPF Penal Damage & Interest * 43.13
{d) Tax deducted at source 17.09 23.55
{e) Others 3,743.79 6,287.54
(ill) |Other liabiitities 3,145.16
(lv) |Other credit balances 2.56 191.50
Total other Current liabilities 34,667.87 32,281.36

Note 21.1 - Other credit balance includes Rs. 2.5
disputes 1946,

6 lakhs compensation recelved from property under

o
= |




Eastern Investment Limited
Notos to the Consolidated Financial Statements

11 - Revenue from operations
22.1 - Revenus from operations

Amount in Bs. lakhs

For the year ended 31.03.2025

For the year ended31.03.2024

a)

i

{c}

i}

Sale of products

1} Dolomite and limestene
] Minor mineral

iil} IronOe

v} Manganegs Ore

v} Sponge

Dividend received from other investmesnts

Interest Incama fram
1) Bank deposits
i) Security deposits
iy Non-current investment
v} Tnogme Taw Refund
v Dthers
vl) Bonds

Interest income from term dagposits

Total revenue from operations

6,103.37 B,465.57
6,460.13 B, 187 56
1.46 40,35
40 4.38
Z15.54 410:06
- 4,18
1541 2.28
1.26 1.77
53.23 4583 |
12,867.41 17,163.46

12.2 - Break up of Sale of products

For the yoar ended 31.03.2025

Far the year ended31.03.2024

Limestane _792.55 1,271.33

Dolemit 5081 | 7,155.64

Mingr Mineral 6,461 59 8,227 92
12,564.96 16,694.89

11.3

EIL - Dividend Received from: HOFC-R5.0.62 Lacs , [TC - R£.3.15 Lacs ; Relance - As 0.02 Lacs  BALL-

and IPCL - Rs. .17 fakhs

Rs. .01 Lakhs | BEML- As. .04 Lakhs




Enstern Investmeant Limited
Notes to the Consolidated Financial Statemeants

23 - Other Incomea

Amount in Rs, lakhs

For the year ended 31.03.2025 | For the year ended31.03.2024
(a) [Interest enefits on amortisation of employes lgans =
(b |Usbikites no longer required written back 317,68 154,00
e} |Uesnce fes =
g}y |Prowision for leave encashment written back =
Fair value gaing/(loss) ariging from fnanclal instrament classified as
@) leveL (29.88) 45.01
{2) |Oiher miscellaneous Income 249,57 148.06
{f] |Dividend received from other Investmenty .
Total other income 537.59 JIB3I.07
23.1  Wote:Fair value gain (loss) represents change in f2ir vaiue on the reporting date as compared to previously reported fair vahiz of the financizl
Instrumants classified as Fair value through Prollt or Loss (FYTPL),
} |
| 232 In case of OMDE, Miseeilanucus Income includes rent received from SBI for ATM Countre, BSHL for Mobile Tower and recovered from Agrncios for their

employees accamodation.




Eastern Investment Limited
Notes to the Consolidated Financial Statements
Amount in Rs. lakhs

24 - Changes in Inventories of finished goods and work in progress

YEdr e
21.03 209 For the year ended 31,03.2024 |

Inventories at the end of the year;
Finished goods and wark in progress 3,117.93 2,580.91

Inventories at the beginning of the year:

Finished goods and wark in progress 2,580.91 2,532.94
Total (537.02) (47. ﬂj
In case of OMDC: —|

24.1 OMDC was operating the BPMEL Mines upto 2010 and extractad tha minerals under the Power of Attarney,
OMDC is the beneficial owner of the leases, The right of the leases in the name of OMDC is continuously being
contested. The issue of lease right in the Court of Law js pending to be decided, since the case of BAMEL with oMDC
Is subjudice. The stock lying In the area of Kolha Roida, Thakurani and Dalkl of BEMEL {(which Is a liquidated
Empanﬂ have been valued by OMDC at Re.1.00 and taken intg Its books of accounts,

o’




Eastern Investment Limited
Motes to the Consolidated Financial Statements

25 - Contractual Expenses

Amount in Rs, lakhs

For the year ended 31,03.2025

For the year ended31.03.2024

{a) [Contract Labour & Others 660,03 59.98
(b} |Crushing Charges 1,476.44 1,809.24
() |Development Wark 111.49 150,40
(d} |Development Plantation LA 0.B9
(2} [Loading & Transporting 346.48 464.47
(F) |Ressing 58.33 227.73
(@) iReject Boulder | Ralsing) 6.24 34.46
{h) |Dewateritg = ~
Total 2,664.78 2,747.17 |

&,
N/
%

CA




Eastern Investment Limited

Notes to the Consolidated Financial Statements

Amount in Rs. lakhs

26 - Royalty
Far the year ended 31.03.2025 | For the year ended31.03.2024
(a) |Rovalty, dead rent or surface rent - BSLC 791.45 1,188.10
(b) |Royalty, dead rent or surface rent - OMDC 2,302,15 1,944 65
Total 3,093.60 3,132.75
mﬂ:;.




Eastern Investment Limited

Motes to the Consolidated Financial Statements

Amuount in Rs. lakhs

27 - Employee benefit expense
For the year ended 31.03.2025 For the year ended31.03.2024
{a} |5alaries and wages, including bonus 2,737.06 2,937.64
{b]) |Contribution to provident and other funds
{1} Provident fund and other funds 241.27 368.31
(2] Superannuation fund 71.78 B1i.29
(3] Gratuity 56992 611.88
{4] Deposit Linked Insurance Scheme 2.85 3.45
(c] | Staff welfare expanses 335.08 304 51
(d] | Transfar Expensss- Employess = =
(2] |Transfer Grant- Employees .
Total employee benefit expense 4,007.89 4,397.78
W
N4




Eastern Investment Limited
Motes to the Consolidated Financial Statemeants

2B - Finance costs
Amount in Rs. lakhs

For the year ended 31.03.2025 | For the year ended31.03.2024

Interest cost 2,195,458 3.056.87
Other Borrowing Cost 45 .64 4,21
Total finance costs 2,241.12 3,061.08

28.1 - OMDC

B. G. Commission-fs.45.64 lakhs and Interest on trade advance from RINL-Rs.2195.48Lakh.




Eastern Investment Limited
MNotes to the Consolidated Financial Statements

29 - Depreciation and amortisation expense
Amount in Rs. lakhs

For the year ended 31.03.2025 | For the year ended31.03.2024

Depreclation of plant, property and equipment 47,08 50.71
Amortisation of intangible assets 64.57 216.80
Amortisation of investment property - -
Impairment, Adjustments 317.00 -
Amaortisation of CWIP - 258.86

Total depreciation and amaortisation 428.62 526.37
Motas:
29.1 - OMDC

Wotes: (i) Expenditure incurred for obtaining required clearances to operate the mines subsequent to the allotment of their
[ease is capitalised as Intangible Assets,

(i) Consmdering the verdict of Hon'ble Supreme Court of India on 16.05.2024, net intangible assat (Mining Rights) w.r.t.
the thres BPMEL mines is considered asset impaired in the current FY 2024-25 and charged to revenue accordingly.




30.1

30.2

Eastern Investment Limited
Notes to the Consolidated Financial Statemants

30 - Other expenses

Amount in Rs. lakhs

For the year

For the year ended

ended 31.03.2025 31.03.2024
1 |Stores and spares consumed 21.60 3815
2  |Rapairs to buildings 5344 44 .55
1 |Repairs to machinery 64.81 63.96
4 |Repairs to others 264.93 236.36
5 Consumptian of fuel all 12.28 137.09
6  |Rurchase of power 371.78 272.41
7 |Rent expenses 36.35 39.28
8 Rates and taxes BE.42 77.08
] Insurence chargss 6.50 3.69
10 |Auditors remungration and out-of-pocket expenses (Refer no. 30,2) 11.67 10,14
11 |Advertisement expenses 6.11 9.17
12 |Travelling expenses 16:57 17.88
13 |Security and fire fighting expenses 353.60 33187
14 |Corporate Social Responsibility expenses 14.80 17.86
153 |Environment protection expensas 157.39 9.27
15 |Hotel and incidental expenses 346 0.65
17 |Legal and judicial expenses 34.52 2!.'?}’
18  |Printing and stationery expenses 7.24 5.70
19 |Communication expenses 4.93 381
20 |Amortisation of prepaid expenses on employes lozns 0.24 0.27
21 |Amortisation of Prepaid Lease Hold Properties = =
22 |AGM / Annual Day [/ Board Meeting Expenditure 0.43 0.46
23 |Consultancy Charges 13.16 836
24  |Motor Car Expensss 50.30 46.44
25 |Service Charges (OFA) -
26 |Railway siding charges 8.93 7.94
27 |lcence fees = =
ZB |Hire charges 8.54 1561
25  |Professional expenses 26.23 3158
30 |Misc Provisson 581.83 B53.7%4
31 |Compensation pafd agalnst excess Mining 2,715,144 -
32 |User Fee 293 325
33 |Interest on statutory liabilides 455,99 S18.05
34  |Othar general expenses 261.14 F25.47 |
Total other expenses 5,625.12 3,956.26
Hote:-
oMDC

1.Campensation against Excess Mining:-Pursuant to the Judgement of Hon'hle Supreme Court dated 02.08.2017, Dv. Director
of Mines, Odisha had |ssued different demand notices dated 02.09.2017, 23.10.2017 & 23.12.7017 to BEMEL towarde
compensation. The amount of Demand for BPMEL Leases is Rs. B6157.12 Lacs towards EC, FC and MB/CTD, OMDC had been
operating BPMEL Leases backed by Power of Attorney to sign and execute all mining leases-and other mineral concessians

from time totime.

CMOC pald a surn of Rs. 2715.14 Lakhs (Rs. 2515.14 Lakhs on 29.12,2017 and Rs. 200.00 Lakhs on 16.11.2018) towards
compensation for BPMEL Leages as an advance under protest. The remaining amount of compensation Intluging interest upto
31.03.2025 against BPMEL Leases amounting RS 197938.00 Lakh are shown under Contingent Liability. A provison 5 creatad
In current financial year against the advance of As. 2715.14 Lakhs by charging off to reveriue,

2. Lessehold Properties has been reclassified as operating lease. Ammaortisation of prepayment of Leasahiold Propertles has
been shown under Ammertisation of Prepayment Leasehold Properties.

Details of Auditor's remuneration for the year ended: e d?;_:;;;;; i th‘;':":‘:';::;:
Auditors remuneration and out-of-pocket expenses
{I) As Auditors 9.65 9,64
[} Far Taxation matters = 3
(i} For Other services 2.02 0.50
{I¥) Far reimbursement of expenses - -
11.67 10.14

&0 /



Eastern Investment Limited
Notes to the Consolidated Financial Statements

31 - Income taxes

31.1 Income taxes recognised in profit and loss

Amount in Rs. lakhs

For the year ended

For the year ended

31.03.2025 31.03.2024
Current tax
In respect of the current year 112.06 =
In respect of prior years - 3.52
112.06 3.57 |
Defarred tax
In respect of the current year {712.78) (B22.89)
(712.78) (822.89)
Total income tax expense recognised in the current year (600.72) (815.37)
31.2 Income tax recognised in other comprehensive income
For the year ended e
31.03.2025 YT S1ited
[l s 31.03.2024
Deferred tax
..ﬂnsmg on |ncome and expenses recognised in other comprehensive 0.65 37.58
incoma
Total income tax recognised in other comprehensive income 0.65 37.58
Bifurcation of the income tax recegnised in other comprehensive
income into:
Items that will not be reclassified to profit or loss 0.69 37.58
0.55 37.58




Eastern Investment Limited
Motes to the Consolidated Financial Statements

32 - Earnings per share

For the year ended

Far the year ended

31.03.2025 31.03.2024
s, per share Rs. per share
Basic and diluted earnings per share (121.71) 2376

32.1 Basic and diluted earnings per share

earnings per share are as follows

The Eamings and welghted average number of equity shares used in the calculation of basic and diluted

Amount in Rs. lakhs

For the year ended For the year ended
31.03.2025 31.03.2024
Frafit for the year attributable to owners af the
Campany (1,726.98) 337.11
Earnings used in the calculation of basic and
diluted earnings per share (1,726.98) 337.11

As at 31.03.2025
Quantity in lakhs

As at 31.03.2024
Quantity in lakhs

Welghted average number of equity shares
outstanding for the purposes of basic and diluted
sarnings per shars

14.19

14.19

£




Eastern hvestment Limipad
Hales ta the Consalidated Financlasl Stalements

33 - Employee Benafit plan

Tha comgany hes ng lurther acligation for futuse providant fund benalis in repect of the amnioyees sther Bren i meethiy conbiibutiors remitted to Providest fuad
authoriiss = accordance with the relewant sTaTubes Bnc chargad o stalamet of peaflt snd loge i Eha pdnod in which b asted ATl [HOYEE SEreCEE arR tendeed,

33,2 Defined
o) GERtuity: Favabaa om saparation @ 15 days pary far sach Coenplelied yeer of service i sfighile smpopess wha render sonlinuowes serdoa of 5 FHArS OF more Bng

AN peyrhle amount 5 caltuleted B per Sratuity A Th grétuts amount & St covired ang e provsion onaccount of grstuity ks being made a5 per the
BETnFis] Yalusbon,

b} Earnad Lasve Denefils: Pavabie on saparssion for & meemum sitazation of 300 days salary | Definagicn of Seisry i last drawn Basic+104) . This It as per tha
medeings iEsued far the CPSE

¢ Half privilege Laave Senefits] Payabie on segaration for @ maimum aliccibion of 200 days T salary | Defination of Salsry 1§ lmst draven Basic+I0A) . This i s ger
tre puidelines msued for tha CPSE.

These plins typically expose tha group bo sctuarisl risks such 25 sctuarial risk, investmant sk, Inlerest risk, lngativity risk and salary risk,

L etumrind rish: 1t 12 tha risk (il benefis Wil cost mioee thar sepectad. This can arisa doil b6 Gne ol the falicwing reasons

Apvarie Salary Growih Evoarience: Salery hies thet are nighar thar (e sssymied saiary escalation will sesull inte an incrasss in Otbgbbion st & rate at 13 Nighe [han
oKpaTERG

variability in morisity ates: I achead isitaliy cates fre highes than agsurmed menahty rate BSEUITEEAN RN U Goaturty bacanty &l De paid eariier than pupacted.
Since ther 18 na cordibon of wasting o0 tha désh bemefis, the accaismion of mshfiom wil lead to an artuarial 953 or goin deseanding il he fetabive vibues of ta
assumed Fainry grumih gnd dscount rabe,

Variability in withgrewe) raley) if aciual withdrwal setes ame Rgher than gscamet wilhdrawal fats sesummEblon e the Grabiity besalis wel b= pald sarlier than
©ATRA. Tha impact of thi wil dopand oo whether the Benefits s vested &5 8 iife Sgnetion date.

i, Envestment risk: For funced plana that reiy on inseees for managing the sssets, o vaiue of dssets cartélad by the imssres may ot be the feir vals of
Instruments Bacuing the llatility. In swch cases, tne prasant velus of the Bwsets 5 independent of the future discoent rata. This cam Fenult in wide fuctuations i the net
liatniity or she funded stamus if thare gne significant changas in the drsseaint rate during the mmer-vaiyation pericd,

Al Lguidity rigk: Emgioyaas with high selares and iong duratsng or thoss Sigher In Niararchy, sccumulsce sigrsficent bves of sesalits. IF some of such mplrvees
raggn/retee froem fha comipany thens Gan be Strain an tha cosficws:

bw. Markol rish: Market figk s § Cofective beom B rinks 1hat arg nelated to the-charses and Auctuabions of the Rrnanclal markats. One achzarial ssssmpcion that rae @
Mt SfTecr /= fhe Siicount rase. The disoount. rite refiects 8 tma valis of oney. A moreese m Ssceunt rite leas (o decraass in Defined Beniafit Otrfigadion of
Ihe pikh Benafity and Wice wamaa. This Buifpbon detehda cn the yeelds an the corporatelgawemmaens bonds end hence the valuatior of ability |8 axposed o
fuckuatans in the vields 21 ot the valustion deis

. Lagislative ristc Leglshacive rak i v risk of increese o the plan ReD(iTes or retuetion @ tha plan assets due o changa in i Kgitkationy regulaticr. The
gEEvemmet may amend the Faymant 3l Gratuity Act tis mgalring Iha Companies t ony Righee barefis 1o (he emaloyees. This will dinsetly Sset the orecest vilug o
thar Cefined Banafil OSigabon and e 5ame will Save t e recogniees Imeredistety in the yeer-ahen 20y such smendmest i afocive.

WL Intereet rigki & decreass 0 TEATOSE 1Ok will INCredse ThE £ian RADADY NowaveEr, (i wil bn Garaly GTset by AR InCrasss in TWE Feta on Te Siary Boac.

¥l Longevity risk: Tne grassaf vahue of the defned benalit paan Eatiity mcalculated oy retaracs ba the best ectenate af the mortality of plan caricgants bak turing
dand after their empioymeat. Ar increase in the lifs oxpectancy of the pler partidpants will ncresss the plen's Rabilmy.

[Wili, Balary Fski The presesd valas 5 the defniad banant Slan Gebility B calciatod by rlarence 1o e future salanes of pan gRrLCipants. A such, a0 InCraase |0 1he
=xigry of th plan partoparts Wil intresse the plan's laksility,

N ofear post retemmant besefity are proviced 19 P60 GMODEEs,

Tha mast recant stubriil visludiram of the man omets and tha present valie of the cefinad beoals ohilggtion were tarmed out ot 3t Hanch 28, BES by M5 Kapaiia Sioball
Actuzries | @ flerm with Teilow of the Indttute of Rctuaries of taiia, The phesent value of delinkg bensfit oblgatian ang the related sirrent seryce cost ware MsERiired inng
TheE DnT]ermac W el mel il

Dascription af any amemdment , curtallment and settiements:
Thées ara fa changes m the benalt schame dees the (sl veiuton | Thars arg Ae specs gvet such os banafit impreeements or CARMeNTE O JeTE=TEs Guring ma
e waluEkrol period

Thie princpal I of the acturisi va i f

Valuotion as at

RS 513,202 As ot 31.633035

DHDaunt ratsis)

- Tha Bsra Stone Lima Compeny Limited 5% T A5%

- The Drma Minerals Deveiapmant Company Limitac [ e 7.0
Eadipied miels) oF salery incresse .

= The Besril Stone Lame Compary |iminsd 500 5 00w

« The Ceiesd Wirsraic Deveiooment Company Lmited 5.008% 5.00%

Withirawsl rate
5% 3 viunger | 0.0% Bi youngar ages

= Tha Bera Stoane Lene Campany Limed oges reducing o reducing 1o 0.3% 32
0.2% at gldsr Bges clder ages
' AL youngo I o pounger sges
= Tha Crigsa Mmarah Development Company Limitag ges reducing to | redodng i 1% AL Sloer
1% al picler pjes L0
Amounts recognised in statement of nrafe and loa 0 respect of these defired beanefits gians am & fnlldws
= A Im W5, kakhs
For the year For tha
ended VeI gnded)
11.03.2025 31.03.2024
‘Gervice cosi
Cutreht serice cout 20,71 L b
Pask dnrvicw cogt and (gainfioss fram sEilementy - \:
Hat infereit expense 17565 173 55
Companents of defined benefit costs _|
recognised in arofit or loss 168,36 e
EmiEdrerEnt on the net definad baealil
ranfay
Rafurm on plan exsets excuding ampents included
i IntEres] e PR (313
Acvanal [gains]fiossas armieg fom changes in
demagraphic essamphons _ _
Artuasiai | gains)crasets atiEing Irom changes in
Fnsncisl mstumptang E311 11.9%
ACzuae il | i) fliees arsing fom experence
ATTRTILGNE CEE3E) 204,38
Companents of defined bonefl costs
recognised in other comprahansive income 178 175731
— Total 17614 45503 ]




The current sarvice cost and the nat intarest expense for the year are (Aciuded in the "Employes bensfibs expense” ling item in the statement of profit and loss,

The remaasuremant of the net defined lability s incuded 10 othes comprehensive income,
The arivant inclisted in the balance sheet arlsing from the entity's obiigatisn In respect of its defined benafit pany is as fallows:

. ___Amgunt in Rs, iskhs
March 31, 2024
Present value of lunded defined benefit ohigation 392400
Fair value of plan sty [1,095.48)
Net Habllity arising from defined benefit obligation Z,B24.56
March 31, 2025
Prasent valuz of funded defined bonafit obligation
3,824.66
Fair valug of plen asssts {1,149.35)
Nt liability arising from defined benefit obligation 2,775.31
Hoverments in the present value of the defimed i
Opening defined henefit obligation as at April 1, 2023 3,905.62
Current service cost L0723
lidpiest Cosl 245.99
Remmasurement (gains)/ losses:
Actuariol (Gains)/lesses erising from changes in
demograshic assumptions 4
rictuadlal [Gaks)/losses arisiog from changes in
fnanciel assemptions 1308
Past Servioe Cost -
Actustial (Galng)/lesses ansing from experience
assumptions Ha 39
Berefits paid (554.49)
Clasing definad benafit obligation as at Merch 31, 2024 2,924.06
Curvent servioe cost 96.71
Interest Cost 243.2%
Remeasuremant {paing ) likses: -
Actuarinl (Geins)/iosses arising from changes in
demographic assumptions &
fctuariel (Goins )/ lasses asising from changes in
fimancial assumptisng 61.11
Mast Service Cost -
Actuarial (Gains)rases ansing from expenenca
|essumntions [28.31)
fﬂl.-rml'rtﬁ paid {303.15)
Closing defined benefit obiigation as at March 31, 2025 3,924.67
HMovernents in the fair value of the plan assets are
Gratuilky
Opening fair walue of plan assets as at Aprll 1, 2023 1,147.59
Lrkerest. moome T4l
Return on plan sssets {auciuding amounts
included in net interest expenss) &3:11
Contribution fram Lthe empldver 1305
Expenses dedieied ffam the Fund .
Benafits paid {198.54)
Cloging fair value of plan assets as at March 31, 2024 1,000.48
Interest income T1.60
Return an plan assels {axdcluding ainsets
included in net interest expense) (43.98)
Contribution from the employver 132.60
Expesises deducisd from the Pusd -
Benafits oawd [109.75)
|Closing fair value of plan assets as ot March 31, 2025 1,14%.35
The fair valie of the plan sasets for India and overseas plan at the end af the regorting periad for each category , are.as follows
Fair welue of gisn assels as al 31.03.2025 31.03.2024
Life Theiirance of india 1,248.35 1,089.438
Total 1,149.35 1,099.48
BSLC - The principal assumptions used for the purposeés of the acturial valuations for Earned Louve Bensfits were as
follows:
Particulars As mt 31.03,2025 |As ak 31.03,.2024
[Hesctranl fitlels) ©.55% 7, 1
Psperied mneis) of salary inctease 5.00% 5004
0.3% ar o younger((Ui @l younger oges
‘Withdrawsal rate: agen  reducing  oreducing to 5250 At Glder
0.2% ut oider ages  |nges




Amounts recognised in statement of profit and loss in respect of thesc delined benefits

R = Amount Rs. in Lakhs

e :ﬁm As at 31.03.2024
Bervice cost
-Current service cost 16.53 18.11
-Past sevice Cost 34.21 -
Net interest expense . 15.02 17.97 |
f::::::l::cfummunt on the obligatio B.41 (a.10)
Components of defined benefit costs recognised In profit or loss 74,17 32.98
Remensurement on the net defined benefit Hability: Amount Rs. in Lakhs
Return on plan assets excluding amounts included in interest income : :
Actuarial (gains)/losses arising from changes in demographic assumptions . -
|Actuarial (gains)/losses from changes in financial assumptions 37.98 0.79
‘Actuarial [gains)/losses arising from cxperience assumptions {29.54) [3.90)
Components of defined benefit costs recognised in other comprehensive income 841 (3.11)
1l Total 82.58 2987

The curreat service cost and the net interest expense for the year are included in the "Employee benefits expeanse” line item in
The remeasurement of the net defined Hability is included in other comprehensive income.

The amount included in the balance shoet arising from the entlty's obligution in respect of its defined bonefit plans is as follows:

Amount Rs. in Lakhs

As at 31.03.2025

Present value of unfunded dofined benefit obligation

300.67

Fair value of plan assets

Het liahility srising from defined benefit obligation

300.67

Movements in the present value of the defined benefit obligations ere as follows:

l

Amount Rs. in Lakhs

|As at 31.03.2024

Present value of funded defined benefit obligation 247.47
Fair value of plan ussets =
Het linbility arising from defined benefit obligation 247.47

Movements in the present valuc of the defined benefit obligations ure as follows:

Amount Rs, in Lakhs

|Mareh 31, 2024

Closing defined benefit obligation as at March 31, 2024 247.47
Current service cost 16.53)
Past Sevice Cost 34.21
Interest Cost 15.02

Remeasurement (gains)/losses:

Actuarial (Gains)/losses arising from changes in demographic assumptions 0

|Actuarial (Gains)/losses arising from changes in financial assumptions 37.95

FPast Service Cost

Actuarial |Gains)/losses arising from experience assumptions {29.54)
Benefits puid by an entity 20.97) |

Closing defined benefit obligation as at March 31, 2025 300.67
Amount Ra. in Lakhs

Closing defined benefit obligation as at March 31, 2023 264.52
Current service cost 18.11
Interest Cost 17.97

Remeasurement |gnins) /losses:

Aotuarinl (Guins)/losses arising from changes in demographic assumptions 0

Actuarial (Gains)/ losses arising from changes in financial assumptions 0.79
Actuarial |{Gains)/losses arising due to experience adjustments {3.90)
Past Service Cost i 0
Benefits paid by an entity [50.02)

Closing defined benefit cbligation as at 247.47

Movements in the fair value of the plan assets are as follows:

Rs. in Lakhs

As at 31.03.2024

Opening value of plan assets

Interest Income

Return on plan asscts (excluding amounts included in net interest expense|

Contribution from the employer

Bencfits paid

Expenses deducted from the Fund

Closing value of plan asssts

The fair value of the plan assets for India and overseas plan at the end of the reporting

Fair value of

plan assets as at

As at 31,03.2028

As at 31.03.2024




Expected Future Cashilows (Undiscounted)
Particulars Rs o

|Year 1 Cashflow 12 451 074 45.60%
Year 2 Cashflow 5,859,116 21.50%
Yeur 3 Cashflow 4,544,752 16.70%
Yeuar 4 Cashilow 4,530,444 9. 304
Year 5 Cashflow 4,855 504 10.50%
Year 6 to Year 10 Cashflow 4,660,756 17.10%

Leave Benefits were as follows:

BSLC - The principal assumptions used for the purposes of the acturial valuations for Half Privilege

[Particulara

As at 31.03.2028

As at 31.03.2024

DHscount rates)
Expected ratels) of salary increase

Withdrawal rate

WAEEE
0.2% at middle pges
and B.1% &t oldes

5. 55%,

5.00%

0.3% &t younger
reducing o

7305
5.00%
0.3% ® younger ages
reducing o 0.2% ot

middle ages and 0.1% at
older ages

ages
Amournits recognised |0 statement of profit and loss in respect of these defined benelits plans are a8 follows-
Amount Rs. In Lakhs
As at
Particulars 31.03.2025 As at 31.03.2024
Service cost:-
Current service cost 0.75 2.59
Past gevice Cost {7.85)
Net Value of measuremont on the obligatio and plan assets (0.42) (6.72)
Het interest expense 0.95 1.07
Components of defined benefit costs recognised In profit or loss [6.57) {3.06)
E As at
Remeasurement on the not deflned benefit lability: 31.03.2025 As at 31.03.2024
Return on plan assets excluding amounts included in interest income .
Actuarial {[gnins)/losses arising from changes in demographic assumptions . -
Actuarial [pains)/losses arising from changes in financial assumptions 0.16 0.09
Actuarial [gains)/losses arising from experience assumptions 10.59) [6.80)
Components of defined benefit costs recognised in other comprehensive income [0.43) (6.71)

lrmw

The remesgurement of the et defined liability is included in other comprehensive ncome

Total {7.00)

Thie ameunt included i the balepee sheet arising from the entity's obligation in respect of its defined bensfit plans is 58 follows:

59.1"7}

Asat 31.03.25

Amount Rs. in Lakhs

Present value of unfunded defined benefit obligation

7.62

Fuir value of plan assets

Net liability arising from defined benefit obligation

Movements in the present value of the defined benefit obligations are as follows:

7.62

Amount Rs, in Lakhs

As at 31.03.26
Present value of unfunded defined benefit obligation 14.19
Net Hability arising from defined benefit obligation 14.19

Movements in the present value of the defined benefit obligations are as follows:

Amount Rsa. in Lakhs

Closing defined benefit obligation as at March 31, 2024 14.19
Current service cost fid (7.B5)
[Interest Cost (6.67)
Remessurement (guins}/losses: o 0
Actuarial {Gains|/losses arising from changes in demographic assumptions 4 [F]
Actuarial (Gaing|/losses arising from changes in financial assumptions (=) (0.59)
Past Service Cost |7.84)
|Actuarial [Gains)/losses arising from experience adjustments ' {0.43)
Beneflts paid =

Clozing defined benefit nhI.IE.t.{nn as at March 31, 2025 9.0




Amount Rs. In Lakhs

Interest income

Benefits paid

Movements in the fair value of the plan assets are os follows:

Closing defined benefit obligation as at March 31, 2023 17.24
Current service cost =
hmt!ﬂ“ Cost 13.06]
Remeasurement [gains)/losses:
Actuarial |Gains)/losses arising from changes in demographic assumptions o
..m:tun.rh] |Guins)/losses arising from changes in financial sssumptions 16.80)
Actuarial (Gains|/losses arising from experieance adjustments 16.71)
Cleosing d.la.ﬂll.cd benefit obligation as at March 31, 2024 0.67
Amount Rs. in Lakhs

Opening value of plun assets

Roturn on plan asscts (excluding amounts
included in not interest expense)

Contribution from the employer

Expenses deducted from the Fund

Closing value of plan assets

The fair value of the plan assots for India and overseas plan at the end of the reporting period for each category, are as follows

Falr value of plan assels

As at

As at 31.03,2024

31.03.2025

=

s

Expected Future Cashilows |Undiscounted)

Rs %
Year 1 Cashflow 66,678 5.50%
\Year 2 Cashflow 480,108 39.70%!
Year 3 Cushflow 214,370 17.70%
Year 4 Cashilow 22,640 1.590%
Year 5 Cashflow 116475 9.60%
Year 6 to Year 10 Cashflow 101,316 8.40%

L7




Eagtern Investment Limited
MNotes  the Consolidated Fnancial Statsments

34-35 - Financlal Instruments

34.1 Categories of financial instruments Amount in Rs. lakhs
As at As at
—31.03.2035]  31.03.3024|

|Financial Assets

Mogswred at falr valoe through profit ar logs (FVTPL)
(8] Mantathnly reasured -
(i} Dther imeestments 223,68 136,95

Maasured &1 smorticed cost
(a}) Cash and cash cquivalents 6,635,312 B33
[B) Bank badance Gther tuan cash end casn equivalents 0930 #031.01
(o) Other investments » -
(B} Trade rocolvable 389.60 82766
[ch Lgans 25,97 1185
L} Ogrer nnancial gepecs 594387 233984

5 2.75 19,862.47

Financial Liabilites
Mesgured at amortisag cost

(&} Trade payabies 1,673.72 1,764.19
(b Other Ainamcial llzbiitles §,742.38 B,003.48

10,416.10 9,766.67

34.2 Financlal risk managemant objectives
The Lomgany's principal Bnandal ingsuments comprise fimancial inbllites ond Maancsl fssets, The Compary's principal Ainancial labiltes comarizes traoe payable and othes
Mnanciai lsbiities. The maln purpose of these Ananclal instruments is b mizisage short-term casn Noiw and raise fimance for the Company’s capital expenditure program. TH
Company has varicus Nnanclsl assets such a3 trads receivebie and c2=h &nd short-Sorm deposits, wiich arse directly fram its operations:

Risk cxposures and responses

The Company mansges its exposure o key Franclal rsks in accordance with the Campany's fnanclal risk manegement policy. The ebjective of the palicy s o swppart the
dalivery of the Company's financial targets while protecting future financial secuisity, The main Fsks that could adversely @Mect the Company's Tnandal assets, (abilites or
futire cash fows are market rinks, comprising commodity price sk, cesh fow intersst rate rsk eng forelgn cufrency risk and Bguidity sk and credit rsk. Managamens
TENMIWS and agrees. palickes for managing each of hess risks which are summarised below.

Thet Board of Diréctors reviess arid agrees palicies for managing esch of these risks which are surmmarised Dl

34.3 Markel rigk
Marcit riik s the risk that the fair value of future cash fiews of @ financla! metrument sl actunte because of changes in markst Geices, The Company's finarcal Insrument
Market prices coimgiriae three tyoes of rlgk: surrEny risk, interest rte rigk and-o0Er price ik wiich inchsds Bguity prce risk and corhmodity price fsk. Pinencal Instfuments
ffecked by mérket risk Inchide |oans, rade receivables, other financial assats, trade payables and otieer financisd Babiitios,

The censitivity amalyses have not been propared as there is no smount substanding as debt, having sither fioed or Ffloating interest rates, no. derivatves fimancial instrements
and im financlal instruments in foreign currencies.

34.4 Foreign currency risk managament
The Compafy daes not yndertake any transaction n fareign currency, consequently, exposures to exchange rate BLCIUBLion does Not arse, The Company hes all entered i
the transaction w currency which 1§ the funcoonal custency and accordingly the fareign currency rsk his been minlmised ta n wary low lavei,

Farelgn turrency sensitivity analysls has not been pedformed considering the fect that there will nat be any Impact an the profit or kese of the Comgany, &S thers are no
forgign currancy manetary items,

34.5 Interest rate risk management

Interest rate visk is the ek that the falr value or future coshflaws of 8 nancial INSTUMENT Wil fecharte Becouse of changes in market interest rates. As the Company coes
ol Rave any bosrowngs there is not & significent exoosure o the intovest rate sk But anly to the extent af recognition interest portion of financial instrument dossfied at
amortised cost. The Compsny manages it Interest risk axposine relabng to the Snancisl Instrument dassified at amertisend cost by uging the market nterest rate & the
fective interest rate ond the changes in the assats labiiities 1§ sccounted for 25 interest Income/expensed with respect b finsncal asseterfinancal liabillities respecuvely,
Howewer, a5 there is nd primary EXpesure 16 e Intérast rate risk the sefeithily srabésis has not been performed by the Company.

34.6 Other price risks

The Cotipany s exposed to other price rsks which incieds equity price risk and commodity price risks. The Company heids imvestment lor sirateglc rether than trading
purpeses, The seastvity analysis on the proft due Changss i eguity prices has been performed balaw: -

34.6.1 (3] Analysis
The Comnpany's listed and non-listed pquity securites ars susteptible to market price rigk arising from uncertamnbies sbout future values of the invedtment securlties. The
Campany manages the equity price risk by placing Fmits on individual and total equity Instruments which s mads subjact to the aoproval of Board of Oireczors. Regarts an
the routy portfolic are sybmitbed to the Company’s senior Management ¢h & regular bask. The Company's Board of Srectors reviews add approves 8 equity myvestment
gecisions, At the frparting date, the expesure to unfisted equlty secarities was A5, 419.35 lekhs incuding investment in jaint ventures st cost amEting to Re. 381,10 lakns,

The senisitlyity analyss Basad o the dquity price risk at the end of the reporting period for the investment in these equity securities othar than irvestment i joink yenbire
Gelvery Bamtow

34,7 Credit risk managemaent
The Company rades oaly with recognised, credatwartity third parties and fnly on advance payment bass, 1t s the Company's policy that all customars whe wish Lo trade sre
raquired to pay the sntiee amount in 3dvance. The Company 0028 not perceive any risk of defaull 25 there is Ko instance of cradit sale. Tn sddition; receiveble batantes ars
monetoeed on an ongaing bags, with the result that the Comgany's exposura-to bad debbs s not shgnificant.

WIth respect 1o credit rivk arfsing from the other fimancial assets of the Company, which camprize cashy, bank balances, short-tmnm investments and other receivables, the
Campany’s exposurs to credit risk arised from default of the countarmarty, with 2 masimum exgnsure sgua ta the cartying amount &f these instruments. Refer ta Nota 15 far
enalysii of trade recaivahias ageing.

34.8 Liquidity risk managament

The Company has fuge myestment in term drpasits with besks and has suthaent twoed funds to finance its existing and continuing commitments. New investmants asd
advinees arm Ukaly to be funded similary. Magor capital investmients, if any, would be Funced by thraugh U tarms depesits shd further reguirement if sny will b2 addressed
through the use of bank overdrafis and bank leans, The Company Bas deposited signficant amount in term daposits and have sufficent funds required to meet tha gy

riegulrements of the Companny and atcordingly the Comgany has nat applied far any shart-term financing faciities,
he tabile beluiv summarisas the matunity profiln of the Company's fmancal lisgities bawer on contraciusl undiscounted: payments,

24.8.1 Liquidity and interest risk tables

following table detalls the Company's sxpected motrity for 25 non-derreative financial essers with apreed repayment periods. The table has been drawn Based on the
undistounted contractunl maturities of manomnl AsseiE Induding: interest that wib be asrned on those assets. the inchrsion of nformation on - T
nNECessary i oroer 1o Understand the Company's Sguldily fik miragement a5 the llguidity is managed an a net asset and liandty besis.




Exnpected maturity for Non-dervative Airancial assets

- Amount Rs. |n lnkhs
Weighted | Less than 1 -3 3 manths | 1-5 years 54 years Tatal Carrying
avarnge manth months | to 1 yaar Amount
alfective
Intarect
March 31, 3034 !
Bl -wip et Iz.irmi i
A} Trage recalbyabiss = Bnd TS0 13.02 A5 ar B27.658 MIT.EE
i} Losares — - - 31,55 - 3155 3185
) Other financsi sty - . BE0.8R 74.94 5404 32 | 3735 Ba §, 355 04
18] Crthar Inyestment = = - F #3555 236.95 26 .95
March 31, 3028 =
Hen-irtaress benring
|} Trmgn yocoivatiog: s D.ET Sm8.83 - - SES.ED 58D ED
B} Lars - = 557 - 567 #5.57
1) Dther finarcial sssass - . 43908 | 37140 213351 ) SEEROY | Seamaq |
d] Ciner Iruestmant 4 - - z g  33em 23169

The following ranle ceimils the Comseny's remening ceractial matety Tar #5 ran-cerlyative financlsl isbiines with soreed rEpayment oerods, The szble has bean grawn
Based on the undscountest ashfiows of financinl liabiit=s based on the seriest daty on which e Comaany cen b2 reguired to pay. The tabe Incica: bath insrsat snd
princpal cashfionss. Tha canractual materity S beded on the earliess Jote-gn which the Campany may be regused to pay.

Expectnd maturity for Non-dasivativa Mnancial labliities

By Rs. In lakhs
Weighted |Less than 1 [1-3 3 months |1-5 yearg 5+ yoars Tatal Carrying
{ average |manth imanths  |&e 1 year Amount
effective
| Interast
|March 31, 2024
{Mon-intariet bagring
|&) Trede biss - M2 237 50 150457 | 1 7641S 1,754,158
B} Caner Prencial iabitis - . T 293.35 282,64 43037 | 800248 B003 48 |
#March 31, 2025
Hon-lriarest Dearing
) Trade payabiss - = - 18078 140054 | LETAITR| 1ERE2
b} Other Fsncial iabiitie - - B,237.26 196 45 BAES | BTALIE| a742ie

35 Fair walue messarments

35,1 Fair walue of the Company's financial #ssets and labilities that are measured at talr value on

@ recurring basls

Fair valoe Fair value
Financial assets and financial liabiitias As at As at higrarchy Valustion techniques and koy Inputs
31.03.2025 | 31.03.2024 | _ levels
) TryesErmaEnts i mutis] fand E45 5401 Lovm| - Qoo Dic) pericess i an sctive marks]
b} Imvesitrmienss n eguity irstrumants [guoted) 214 2% 24457 | reval+] Quistest kel procmss in an active manet -
Incorna approsch - in s approach, the
Cscnunted castfiow method Wer Lsed 1T
c} Investmmmis in egquty instruments [unguoted) 380,28 S19.6R | Lewsl - cepturg tha presant value of the expecied
future econamic benalits ko be derlved from the
ownership of tha invesbment
60397 67317

35.2 Fair valuas of the financial assets and lisbilities that are not measured at fair value {but fair value disclosores sre reguired)

The dediosars resting to the Tair value of Arancial sssets ang liasiites thet 38 mazsured Bt ather then Tair value ks not recused as tha managemunt of the company determmed that
the Carrying amounts of such assets ang labimas approsimatbes thes (s valuas

2




Eastern Investment Limited
Notes to tha Consolidated Financial Statements

35 - Ralated party transactions

A) Parant company
(@} Rashiriye Ispat Migem Limited

B} Subsidiary company
(&} The D Stone Lime Company Limited
(B} Thie Ouisss Miderals Developmen: Company Lid,

€] Othar Associates in which Shares are haid
(@] The Karanpura Developmant Co. Lid, [under Bquidation)

b} The Burfakur Coal Co, L8d. (undes Bauidation
) Koy Managarial Persannel;
Eastern Investmant Limited:

{a} Shri Puspen Farkar CFQ from 1ith August' 2027 onwards
{01 Shri & Repa Babu G5 Trgrm 1100 Now' 2022 orwangs
(&) Bhn 5.C.Pandey M from 24 ,01.2024 onwards

The Bisra Stone Lime Company Limited:
appainted &8 the Non omscutive Directos in additionsd charge
(0] Shn) AK.Baget of M0 w.ef LB/0L72024

{b} hri 5 Fatal Business Head (w.e.f. 01/05/2022)

i) Shnt P Sarkar Chief Financial Officor [w.ed, 01/05/2023)

18} Bhri Pintu - Bigwal Compaivy Secretary {w.e.f. 11/14/2022 to 25.03.2025)
(m] 5hn 5 Raja Babu Commamy Secretary [w.eh 26/03/2025)
Tha Orissa Minerals Devalopmant Company Lid.,
) Shn Arun Kant ‘Bagchi Managing Dbrwctor” CED (01042024 e 21.02.2025)
b} Shr Vasudha Crandra Surathal Managing Director (Addl. Charge w.e.f. 22.02.2025)
L] 5 Aamakadnts Beheca Chiet Frnancial Officer [01.04.2024 to 06.01.2025)
() Shri Arindam Mafss Chiof Fmanclal Officer {w.ef. 10.02.2025)
(o) 5ri 5 Raja Babu Campamy Secretary (01.04.2024 ta 25.01.2025)
11 Shri Pant Kurmar Biswal Company Secretary (w.a.f, 26.03.2025)

3&.1 Eastern Tnvestmeant Limited
36.1.1 Trading transactions
Diering thee year, The Company entersd lits the following trading transaciions with ndated sarties.

Amount in Bs. lakis

For the year For the year
endad ended
Relstod party Matura af transaction 31.03. 1. o
[} Rashtriya 1spat Migem Limited (Zaard Mesting Exponses =
Bl
| B} Thee Drissa Mingrals Development Comgany Lid, Ca-Shasing £ " i
&) The Béera Stane Lime Company Limited [“—“w 2 £
Lio-5 =
The following natances were outstanding at the and of the reparting perod
Amaunts owad by /owed to
Related party Mature of transaction Rolatud parties & at
AR At As at)
31.03.2025 31.03.2024
(&) Rashtrys Ispat Nigam Limited Salaty of Deputed Emphoyaes 227541 ITL.66
(b} The Drissa Mintrats Development GCompany Lid N
(€] The Bisra Stane Lime Campany Limited .
18.1.2 Compansation af Key Mansgemant parsannal
The remuneration of Srechors and ather mambers of koy management: persornel during the vear are as follows:
For tha year Far the year
Related party andad ended
21,03.2025 | 31
3 Cheri 5 Mundu {old Duss] = 1.01
S e St Puspon Sarkar I .77
36,2 The Orissa Mingrals Developmant Company Lid,
36.2.1 Trading transactions
Dimng the year, The Company enterad inta the following trading bransacbons with refatad parties
For the year | For the year
Related party MNature of transaction andad ended
31.03.3025 |  31.0%.3034
i Heildin Yy = o
Divitiand Peid 2
' Advance for deecior | foes received -
(&) Eastermn Investments Lmibbeg = - -'_'EECI -
Advance for %L‘s girector nomination fees deposited =
Advance for EiL's director hominndie feen refundid - -
i} Thee: Binra Stons Lime Company Limited Reimbarsemant of eapenses - ({1,081
Guess house Rent expensa '
Salary of Deputed Ernployees [279.35] T151 24}
Sals of ;&!j &l pnd Interest on brade aduance 1,815.23 (B, 882.07]
L] M/z Rastriva Tspet Nigem Lemitod Intet Corpurate Loan (Incuding Intarest) 17,798.68 d
= Bearnast Maney Depos - [13:89]]
1 AG-104 (Part]. 30d Fiaor, Saif Laks, Komats 24,951 (45.81]

L]
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Tha following balances were outstanding at the end of the reporting period

Amounts owed by owed to

Related parties as at
As at As at
e Wrtine of bislance 31.03.2025 | 31.03.2024
([2l Eastern Tnvestments |imited Cammen Expenses 2t Corporate Office 9.53 5.52
_ id Loan, Hifing Charges, Deputationist Emplyea's duss [26.06 13606
(b) The Bisra Stone Lime Company Lirted l3nd common expenses af Corporate Office -26) (=500
1 Guest Howse Rent payable
Rent of AG-104 [part), 3nd Foor, Salt Lake, Kolkats 24.20 18,81
Trade Advance {Including Inberest) {21006, 58] {19191.35)
|2} M/ Rastriva Ispat Migam Limited Inter Corporate Logh (inciuding Interest) 17796.68 =
Earnest Maney Dapasit {13.89) {1384}
| Salary of Deputed Employees (784.07) (504,.72)

-L_J_-Q.Z.Z ensation of Key Man

The remuneration of directors and othar members of key management persennal during the year ars ag

followes: Amaount in Lakhs

As at As at
Related party 31.03.2025 31.03.2024
Short-ferm bensfits

Poat Employment benefits

54 &d

3,75

Qtner Long Llenn benefits

Shares tased paymenis

Tarmination benefits

36.2.3 Loans to rejated parties

Amigunt in Lakhs

As at As at
31.03.2025 31.03.2024
Loans to key managerneant personnel - -
36.3 The Bisra Stone Lime Company Limited
36.3.1 Trading transactions
During the year, the Compay entred lnto the following tmding trensactons with related porties Ra. In Lakhs
For the year| For tho yeas
Related party Nature of transaction ended ended
31.03,.2025 31.03.2024
ja) Eastern Investments Limited |Interest on Loan from EIL Q6,85 0.00
Sales of Dolomite 823.39 1959.00
Trade advance adjusted during the year 147.62 249.28
{b) Rashiriyn [spat Nigam Limited T IR e PR [T TR 347 51
— Salary of Deputed Employees 55.58 T0.78
{e} The Orisss Minerals Development Misc payment mads during the year 0.00 4,08
Company Limited Advance given by BSLC 0.00 26.06
d] EMPs HKMPF s Balury,PF & other Fund and bebefits 17.79 16.50
The following balances were outstanding at the end of the reporting porfod. Rs. In Lakhs

Amounts owed by/owed to
Related parties as al

Related party Nature of treansaction
As at As &t
31.0:3.2025 31.03.2024

(x) Baintern Ivwat Livitnd ;mmpmmmnmﬁnmmum.m
|b) Rashiriya Ilpllﬂiliuuluﬂ Trade Receivahie S1.54 265.06
(o) The Orissa Minerals Dovelopment Common Expenses reimburssd to OMDC 0 ]
Compnay Limited Recelvable 26.06 26.06/
[d] Key Manegoment persannel Salary & Provident Fund : Bhri. Banjuy Patel, BH 17.83 14.08
26.3.3 Ditector's Remuneration | bdoriin o o ol Amciiion ¥ 0.13] 0.23
36.3.8 Compensation of Key Management Personnal
The remuneration of directors and other members of key management personnel during the year are as follows:

Year ended Year ended
L Eelated party 31.03.2025 31.03.2024
Short-term benefits 13.16 12.50
Post Emplovment benefits 4.63 4,00

Note: Compensation payable to Shri Puspen Sarkar , CFO has been considered in the category of Salary of Dedputed Employess
from RINL [uitimote holding company) nod alsa the compensation of Shril Pintu Biswal / 8 Rajubabu, 05 has not been considred ln
EMFs remunaration of BELC as their share of cont of employment is being borned by the Eastern Investments Company Limited
(EIL-holding company| & RINL {ultimate helding company| respeotively whers they are originally posted,

those size in BSLC at present . So,the
offering their rates to BESLC. =~

Kote: Sales made to RINL -reluted party on the basls of HOU price which was agreed upon on mutusl consent every yoar . RINL is

lifting the mineral | Dolomite] in the size of 06-80 mm, rate of which are not avalable in the market and there Is no customer for

ggstem of determining the Arms Length Price | ALP), as no comepetitor has been
S,
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37 - Continged Linkilities

Amount in Bs. lakhs

Claims against the Company not acknowledged as debls | Asat 21.03,2025) Asat i:.u:.:n;'
i Incaimss Tax Tribumal Casa . i
2 Oclhiza Sales Tow 3521 351
3 Arbitratin Cases . -
4 Incomee Tax, Senice Tax, VAT, Entry Tax 60233 453.27
5 Others 593.68 B, 50054
G Frovident Fund Claim - -
7 Aidit. Comamiktes not formed 4.00 400
] Mutation Cost of 49,19 Acre @ Rs, 150000~ per acre - 738
9 Lsgad 355,788 82 2,550.36
1 Inferest agairst judiclat award - E
11 Site Redlasmation 129536 1 4BD 44
v Iy BN G TR (AP 192,938.00 180,182.47
13 Stamp Duty Clgsms B.274.35 15,386 594
12 Rent & Cess on land Aeviius 11277 110.54
15 |DDM Rourkalia 3,281,686 3,281 68
15 Hank Gearantsss 332080 1,504.81
6512,263.10 21T,140.34
Notes:
EIL
|a) Bt and Cess oo Land Kevere

Lawrence Jute IS Co. Ltd was-a company under the ertwhile IR0 & OO0 LT, This comapny bad 76:77 Acres of tand at Chackssl mouss- Beurls , JL Mo in
the F.§ Baurta, Dist Howrah, Wil The company acquired I7.58 Acres of land in the year 1276 uner the proviskon of Sac 6(3] of WB State Atgoiition Act 1953,
Thie e of tha Jute Ml Wiy sulbzequently changed to Lawrance fnvestment & Property comapary Lid woe ! 03121870, in 1984 Lewssnce Investrent &
Froperty comnapany Ld alangwith five othes companies were dissolved and amalgamated with EiL, which 5.3 comapny under srstwhile BIRD Geoup, by virtue
of order of the Company Law Board under Lhe preision of Sie 396 of the Comapanies Act vide No- 50/EBSE dated 04,08 1984, By virtue of this order al
areperties and asset Including rights &nd interest as wall as abilites of Lawance Investment & Property comapny Lod -were vested in EIL The change of name
of the ewner of the geaparty lram Liwrance luestment & Property comapry Ltd fe EIL on the bass of the order of amaigation bs yet to be eifeced, | the
property 1§ not yel muteted m the neme of EIL

Thiecompany had pad itent and Cess on Land Revenie on Lawrence Propery ot Bsurls & Rs. 2,012 per year till 31032001 with the etfice of the Asvenus
irspecton The company had notaccepted the substantial increase in chargss from 200102, therefore continued to provide Rability on the basis of calms
roceived upto the Tinancial year 2008-05. From the Finandal Year 2000 -10 cowards | the liabilty has besn started boaking in the contirgent Rability, which
amounts 1o fs. 117,77 Lakhs &% on 3L.03.3025.

Fumhier letter ref Mo B Lawrence Property, 01 dited 14-05-2018 has bean lssued 1o Bock Land & Land itaform Office with & copy to District Land & Land
itefarm Cffice and Director of Land Records & Sanvce 1t has been requested i the letter 1o provide the Land Tax dues by BLALRG for paymens by EIL and st
raquested o condider the compensation For the land scguired by the Gowt of WE wiich i yot to be recaived in sccordance with the judgement passed by
Additgnal Disnct lucge. Subsequantly snother letter dated 05-00-2018 igiusd to Additional District Magistrate (LK)} & DLURQ, Gove of West Dengal with &
gy b Printipal Secretary and Lond Reforms Commissionar, Govt. of West Bengal mquesting 1o sxpedite the matter,

Sutriegquently, informatian through AT ACE hes been sought on 11-Jun-18, wherein it has been asked the due Land Tax for 49,18 acres and whether any natke
for the same has been (ssied by the depariment. & reply was recerved an 28.06.2018 on the BT) Application which srates tha following Cuats™ The matter of
cesination of lind revenue in case of subject lend does not arise and as such there 5 no question of rluing demond of (g revence in ressect of said land”
(Winguote.

|{E] Stamp Duty on Share Transfer

There is oemand from Adetional Commissioner of Stamp Revenie Govt ol West Bangal for As 5845 Lacs as regards transfer af thares from Prisident of indis
in The Oriise Minerals Mevelopment Campany Ltd [OMDC] and The Blera Stone Lime Compony 1d (BSLE) te Eastemn investments (LH{CIL) to make BSLE and
OMOC sutisidafies of EILThe tansaction o giempted from Smmp duty énd the game Is communicatod to Addtional Inspector Generel of Registration and
Andtignsl Commissiones of Samgp Rrvonoe West Sengal vide Latier Mo EILSAS/STAMP DUTY/10-2012/001 dated 17th Dot 20102 by the ssthorised shenatory of
LIL As thare ig no resaonse fo the better of the Company til dete, the ameunt, of Rz, 5845 iacs 5 shown a5 comtingent IlaBily. Further corraspandance was
made with the Dy, Secrerary, Finance [Revenoe) Deot, Govt.of W.E. on 23002038 with o reminder an 13104, 2018 Subssquenthy twa letters wiere ssuad an
10.07 2048 aned ion 14.05. 2015 260820201, 28.00. 7823 JR0D 2073 08 02 2004 and (4.0 2028 bui no respanye has been récalved tiil finakisation of this
Balanee Sheat

|\l Incarme Tax

iromme tay demand (n mspect of ALY, 2009-10 and &Y. 2010-11 amounting ta #s 10085 ks his not bieen deposiied a4 the cates are panding with
Appenliale Authongy of thie mcomeTax Departmast

il 1

D k SRt

For mot complying with section 177 regarding formatian
Proviglon for B, 1 s has been provisdad in the books of sccouiits and balarice fs.4 lacs is bewng included In the Contingent Liability hesd,

il Ax per sectsan d03(3) of Companies Aot 3013 & whole time Key Manageral Prrsonned shall net helld offics in smare then one company in its sulsidiany
comaay 2 the same Gme . inthe Fy 202122, ©5 & CFOD of subsidiary company (EMDC) had been halding additinnal charge In the Holding compsany | which b

cantradiction of proviien - As per provision | minimam ene faih and maximum 5 Lakhs penalty may be imposed on EIL Hs. 1 Lkakh has been pravide in the
|books and batance H5. 4 Lakin have been conzidesed @ Contingont Hzbifity

Y BILLILIF

Qthar Information :

Easteen Investments Limited ls & NBFC Company, As per REI Bevised Guidelines an Entry Paing Norms, Princlpal Business crivena (PEC), & company to be
regiiered as NBFC should Tuifil both criters {the assets ano theincoms Fatlerm based an the last audied finencial statement) far shipwing Fiancial activity as
Princlpad Business, which could not be complied with by EiL

Ciabms agatnst OMOC not acknowleged as debt inchusdes:

. tepl Cases conititute s, 3,99.788.82 Lakhs from 51, ne. Afa) ve [} of nete 36 of GMADC. Claims of contractors for supaly of materals/services are pending
with arbitration/courts which hiase arizen i the ordingry course of Business- |1 i expected that the sHimate outcome of these procesdings will be in faveur of
the Company and will not have any matersal adverse elfect an the Company's firancial position and results of peration. The amaurt shown shove are
approwimate gnd not crystaliized on the date of reparing of accounts.

b, OMDC has challenged the two orders,
of 1IBC, 016 The judgamart 1 (n CROBE R




ra

£ Out of thi tetal claim of Odisha Govl. tawards demand for BRMEL Leases Flongwith with interest amounting fs. 1929, 38,00 Lakhs have been shown in & No
(8} of note 36 (OMOC] a the cases are pending in different cours of lgw.

d. Hank Guarantee is gvan to indvan Bureaw of Minzs, DSPCE & Baitaran Irrigation Civision fs 3327.90 Lakhs 1™ Mo C. Matie 35 of DMBE)

&. §ite Reclaimatian charges of Re, 3299,36 Lakh |5 shown In 51 N, (D) of nate 36 of CadDe

For Demand from vadidus statitony suthonties towards Regional wiidlife managament and income tas, sales Loy, oxcise Buty, clstom duty, Senacs lax, entry
tex 8nd s, LI0CET [akhs respiectively ax por al. no. (] & [F). The Company |8 contesting the Sarmand with appeliate autharities it 1s sxpested that the whimate
Guicame of these proceedings wilk b in favour of the Company gad will net have any miterial adverse effect on the Company's financisl position and result
of operation.

f. Stamp Duty, Registration Chargas & sther Statutory Payment will be made at the time of exscuting supplementsry Leate Deod after kaving all statarary
clearances of sround A5 6555, 12 Lac For 2 thies OMDC Leases a5 shawn in sl no {13 of nots 36 of OMBE

E- Pursuznt 1o the amendmients of the Orissa Land Refarms Act, the Sub-Collector, Chamaua had sarved & Notice against tha Comgany for alleged
unauthorred possession of 10.78 aores of isasehol Land on the ground that ife wid land belongs 1o Adivass and based on that, the Revenue Inspector mked
OMDC to yacate the land The Company flled an appesl before the Adol. Dismier Magistrate b the appesl wat nat allowed: Duting Apri, 1969 the Campany
filed o wiit application and obinmed Stay Crdar from the Har'bile High Cowrt of Orlssa fo maintain the status gl about the possession of the land wetil Turther
arder. No spaciiic lability could be escertained,

Claims sgzinst B3LC not acknowlaged as debt intludes:

{i) () Demrand af As. 9317 Lax (R.93.17 Lac) in respect of Odisha Salrs Tax 3nd Ddisha Entry Ty, challengad in appeal against which & sum of A3 57.906 Lz
HUS.57.96 Lac) Is aposited with the Sales Tux Authority .Nonz & the cases have been sefiied and BELE hax also filz &n appiication for refund of the depasited
armauint of s 5799 Lazs with the Commercial Tax Departmednt and which ls under process, No further communication 18 receied tewards bilsron of Bx, 35 21
Lac [Rs.35,21 Lac) and hencet & eonsiderad ax contingent laniity il such fime it is setteded.

{1} () The Governmant had notified for inpease of stamg duty for exeCiAmng iease deeds @ 15% wide Indlan Stamps | Cdisha Amentement Aot 2013 and Aules
2013} Accordingly the Covt. of Ofisha demanded A 99,42 Crore far reneawal of mining bease, B5LC has filed writ belore Odisha High Cowt challenging the

|abowe saed notification and demmand vide Wi ( C | case No 15507/2013 dated CRA07/2003 whidh is pending tlll dale. The Hon'bla High Court of Qdisha hias

Ehien " STAN" an the operation of above sald notification which continues il date. I the mesntime BSLE has mads registration of ronewat ol mining lewsa for
Uy leate period b 2000-2020 & 2020-2040 by paymg the stampduty & 5% which 1s completed by the Registration degartment and duly sgned by the
Callector, Sundergarh a5 per details given below: (1) Registratian Mo 377 doted 3032015 far the lesse pariad (203, 2000 vg 31.03.2020. The mtamp duty paid
A B L MG, Of Govt ordered 10 pay the balance, then B31C et to pay the differential amount of Rs 12,28 Crors | 15% 5%y, 12} Reglstration Mo 597 dated
0.04.3520 for the pariod of T1.4. 2020 e 31.63. 2044, The sLamg duty paief Ry 4,09 43 578, If The Guet will prder 1o pay the balance amouni, then 3500 bas 1o
iy the differentiad amgunt of A5 8,28 Crave, 5o the total diffesentisl ienpunt will be R 205600 Lacs . S0 iFthe demand peraint, then BSLC will pay masimum io
thie mmount of B3 205600 Lacs . S50-we may take the contigsni llabifty of Bs 205600 Lacs (nstesd of #t5 9543 00 Lacs,

(1) (£}B5LE recebved & nedice from Dy Divectar of Mines Rourkels vide letter ne 143 dated 15012015 towards exc2es mining of s 9,55,06,.402 for the pericd
fram 2000-01 10 2000-11. Subisequentty DOM Rourkela revised the damand and ssbed & show causi notics vide tter ne 1014 dated 1511 3017 for B
40,589,564 739/ for the samie pariod.

BSLE has states in iz reply that the fefance placad on Judgment passad by the Hon'ble Supreme court dated 02.08.:2017 in Common Cause Casé for lszuing the
predent show cause notice with regard to ailleped ecess production with respect to Mining plin and consent to operate is misplaced. |t bs subrmitted that the
sl judgrrran? did nat deal with the issee of alleged sxceus production with respect 16 Mining plan and consent 1o osaiste.

00kt rakved the demand by considering the highest production from EC/MPYCTO froom the pariod from 2000-01- 10 2030-11. But 83 per Supreme Court order it
will be calcutined as per EC only. Hence BSLC revised the caicufation and repiied the show cause natics vidz isties en dated 15,12.2017 by caleulating the
excess production Lsking oaly BC quantity, Hende as pér BSLE calculation the final demand amount armived for s 5,07 96,05 which has already bean
pravided in the Books of Aocount and the halance of R, 378168 Lacs [R1.4069.55 Lacs -Mx.807 96 Lace) has bean ket in contingent Gabllity, Me demand/
coraspdndence in this fegard hava been communicated to BSLC sinte then, in vigw of enhance EC permissbls quantity since 2510-18, ther b5 roscope of
InCraase i quantity by the company,

(|2l A work deder was isswed 1o the contractor an 24.10. 2010 to provide security services rosnd the tlock 2t the diferent aces of rines . After
terminatien of work arder | the agancy subenitted the final bl of Re. 89,01 Lakhe. fs, 21 Lakhs was paid (o the dgency leaving & pending ambont of Ry, BE &1
Laldfrs . The sgency fled a civi wit 8t flourkela . Lishifty of Rs. 14 82 Lakhs heve been autstanding in the boaks apart frem Security deposit of fa 1028 Lakhe: As
e e Elvil suit fled by the comractan , 7 % intarast was chaimad p;a Uil reaisation. The principal and interesl , which comes to Az, 23,13 Lakhe 25 on
JLO33035 A the cawe bu ol yet over | the smount has been parked In the cantingent liabiity account.

IIF] thi #n agency had given her vehicle on hire basis o per contract, CRPF bad 1aken the vedicle for patroliing and who di not rele=sa the vehitle on due daie
ane kept for more days B50C did ot pay the hired smount for aara diys. Ageney went to court and tha court gave the verdict in favour of the sgency and
apked o piy Ri. 187 Lacs . BSLE chabenged the order-at High Court, Rourkals and gaposited 1,00 Lac at Ovil Caurt, Rourkeld . Balanes amsunt of BE.08Y kac
not paéd 1l gate ad the final decision has not yet come, so the amount (s kept as contingent Eability.

TIET; The Aisaessn Txns fen] wppinal againe: e iedler pussed by the Aswtamlig HSEr ety ar res vnes For e AY 300031,

al Income Tax degsitinmn has posssd rectflention wvder u /s 154 gmaring unebsorbed loss of By 67,79 49 464 Whragh it in menitaned ) pectificaton wmler,
W} Provisiom for gruvdity B 7,00, 56,000 hos been added oas bn wectinn 36 un well n iy sacrisn AT

& Bmployres providens fund @ G5, 53,837 has been sdded twice in section 36| 1) (va] es well we in Section 30

H5LC clnlenged the aboe onder and went e fling mn appeal with the licome Tax Department. Next heariag date has nal yef teeens received by ehe company.
An wmaninr af fs. | 25,86 Lecx (10104 Lacs an denats smiudt < a. 45 58 Late s socrmed Dnterest) w31 63 3025 has heen appessod i the Income Tas
Fortal mod heanos BSLE has kept the same amaunt & contingest Uatlicg 160l sushs tlme 2 5 oot Eralssd

(V] Thar Assessis has filed sppeal agamst order pasied by the lamed Assessng Officer mainfy on two issues for the AY 2035-16:

] Expentditure of Ra 13500,000 has been dabited under the head of Finsice Cast which Is alowed under setutiny nseswmaent ufs 14303} but displbowed
imvoking section 263 of the income Tax Ao 196100 the ground thas sssessee did not pay the emount.

b Ex-gratis peyment of ks 5,50,00,000 has been debited in profit & loss sccoust but the assessing offkesr wid invglting section 35004 of Income Taw ACT 1961
and . pleaed one-fifih in the assessment year 201516 and the boance shal be deducted in equal instsiments Tor gach of the four immedistely sucteeding
previaus years, That means ro expenses has been disalawed b0 totality.

BELC challerged the above anter and went for fling an apaeal with the Income Tax epartment ssying that:-

(1] Hability for fimance cost has 1 considered for deduction as itis charged o Profit & Loss account.

|] detiuction tor the whode ex-gratia dmount of Rs 5,50 or has to be considered in the same yesr for deduction os it was saowed in totality,

Nt hearing date has not y2t been recehied by the compsny, An smount of Rs-223 54 Lacs [186.23 Laes as demand amoint + As, 37 31 Lacs a5 accrusd
Interest] oz on 31032005 has been appeared in the income Tax Portal end heoce BSLE has kept the same amount as cartingent latility il such Hme 1t mot
finakied.




Eastern Investment Limited

Notes to the Consolidated Financial Statements

38 - Segment information

38.1 Products from which reportable segments derive their revenues

Information reported to the chief operating decision maker (CODM) for the purposes bf resocurce allocation and
assessment of segment performance focuses on the types of goods or services delivered or provided, and In respect
of the 'Limestone' and 'Dolomite’ operations, the information is further analysed based on the differant classes of
customers. The directors of the Company have chosen to organise the Company around differences in products and
services. No operating segments have been aggregated in arriving at the reportable segments of the Company.

a. Limestone
b. Dolomite

Specifically, the Company's reportable segments under Ind AS 108 are as follows:

Limestone segment
Iron ore segment
Manganese segment
Sponge iron segment
Dolemite segment

38.2 Segment revenues and results

The following |s an analysic of the Company's revenue and resuits from aperations by reportable segment:

Amount Rs. in Lakhs

Segment revenue Segment profit
For the year For the For the year For the
Particalurs ended year ended ended year ended
31.03.2025 31.03.2024 31.03.2025 31.03.2024
Dolomite and limestone Segment ©,103.37 B,466.97 £18.89 266.09
Iron ore segment 6, 460.13 B,187.56 (4, 404.05) 2,467.39
Manganese segment 1.46 40,36 {1.00) 12.16
Sponge iron segment = : - =
\Unallocated 302.45 468.57 {B70.54) {3,355.62)
Total for operations 12,867.41 17,163.46 (4,656.70) (609.98)
Other income 537.59 383.07
Profit before Tax (4,119.11) (226.91)
Tax expenses (600.72) (819.37)
Exceptional Items - :
Total profit from operations (3,518.39) 592.46
38.3 Segment assets and liabilities
Amount Rs. in Lakhs
For the year For the
Particulars ended year ended
31.03.2025 31.03.2024
Segment assets
Dolomite and limestone Segment 6,402.12 5.,576.70
Iron ore segment 1,818.96 1,657.41
Manganese segment 257.86 541.31
|Sponge iron segment 344.89 344.89
Total segment assets B,823.83 8,120.31
Unallocated 53,086.95 33,514.71
Consolidated total assets 61,910.78 41,635.02
Segment liabilities
Dolomite and limestone Segment 18,853.78 18,521.29
Iron ore segment = =
Manganese segment - =
Sponge ron segment : T =
Total segment liabilities '?‘. 18,853.78 18,521.29
Unallocated 57,219.18 33,750.39
Consolidated total liabilities o |® 76,072.96 52,271.68
- B - ‘\3“?

&




38. 4 OMDC - The Company has identified Iron Ore, Manganese Ore and Sponge lron as their Business Segment.
Though Iron Ore and Manganase Ore Mines as well as Sponge Iron Plant are closed since Sept., 2010, Presently
Company's source of revenue is Sale of old stocks ( Iron ore & Managanese) and Interest & accrued interest on Fixed
deposits kept in Lien against Bank Guarantee & Collateral Deposit money against Loan from Bank, The Assets have
been allocated directly which are identifiable to the respective segment and the balance is put in the un-allocated

segment. The total liabilities have been allocated to un-allocated segment.

38.5 Other segment information

Amount Rs, in Lakhs

Depreciation and amortisation | Additions to non-current assets
Particulars For the year For the For the year For the
ended year ended ended year ended
31.03.2025 31.03.2024 31.03.2025 31.03.2024
Deolomite and limestone Segment 36.90 38.85 - 50.95
Iron ore segment - = = ;
Manganese segment = = = =
Sponge iron segment 4.22 4,22 - - -
Unallocated 387.50 483.26 11,159.02 B1.67
Total for operations 428.62 526.37 11,15%9.02 132.62

38.6 Revenue from major products

The following is an analysis of the Company's revenue from operations from its major products and services:

Amount Rs. in Lakhs

For the year For the
Particulars ended year ended
31.03.2025 31.03.2024
Dolomite and limestone Segment 6,103.37 B,466.97
Iron ore segment 6,460.13 B8,187.56
Manganese segment 1.48 40.36
Sponge iran segment - .
Unallocated 302.45 468.57
12,867.41 17,163.46

38.7 Geographical information

The Company operates mainly in principal geographical areas-India only and the Company does not have any other
operation in any Country outside India. Accordingly, the Geographical information will anly be applicable to India.

Amount Rs. in Lakhs

RE"B"::::::E:?“"HI Total Non-current assets
Particulars For the year For the For the year For the
ended year ended ended year ended
31.03.2025 31.03.2024 31.03.2025 31.03.2024
India 12, 867.41 17,163,486 40,386.18 24,525.89
Outside India E - = =
12,867.41 17,163.46 40,386.18 24,525.89

38.8 Information about major customers

a. The Company is currently not operating because of the non-renewal of lease hold agreement and mining licenses
with effect from FY 2009-10, which may resume in near future. Accordingly, there are no major customers that can
be identified to be reported for disciosure purpose as on 31st March, 2025.

b. The Company's major customers are Bokaro and Rourkela steel plant of Steel Authority of India Limited (SAIL),

Rashtriya Ispat Nigam Limited {RINL) W

"
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Eastern Investment Limited
Notes to the Consolidated Financial Statements

39 - Disclosure of any transactions with struck off Companies

39.

" Transactions of EIL with companies struck off or under

liquidation (Already provided for in the books of accounts):

Name of struck off company or company Nature of transactions |Balance Balance
under liguidation with struck-off company |outstanding as on outstanding as on
31.03.2025 31.03.2024

The Kinnison Jute Mills Co.Ltd, Investments in securitios 27.07 27.07
Kumardhubi Fireclay & Silica Worls Ltd. Investments in securities 20.09 20.09
Kumardhubi Engg. Waorks Lid Investments in securities 0.27 0.27 |
Kurnardhubi Fireclay & Silica Works Ltd, Investments in securities 0.92 0.92
Kumardhubi Engg. Works Ltd; Investments in securities 0.04 0.04
Union Jute Co. Ltd. Investments in securities - 25.06
The Burrakur Coal Co, Ltd, Investments in securities 40.87 40.87
Halman Climax Manufacturing Ltd. Investments in securities 9.59
The Karanpura Development Co. Ltd. Investments in securities 5.88 5.88
Electric Supply Co. Ltd. Investments in securities 4.90

39.2 Disclosure of any transactions of OMDC

with struck off Companies

{to be specified)

Name of ; ; e R B,
Nature of transaction with Relationship with the Struck off
Stegalofl Struck-off Company Balance Outstanding cnmpﬂ.ui?i ifpan,y. to be disclosed
Company
Investment in Securities Nil
Receivables Nil
Payables Nil
Share held by stuck off com Nil
Other Outstanding Balance Nil

39.3 Disclosure of any transactions of BSLC with struck off Companies

[to be specified)

Name of ; T N :
Nature of transaction with : Relationship with the Struck off
Shgcicaff Struck-uffﬂumpan}; Balance Outstanding COmpany, 11']':I any, to be disclosed
Company
Investment in Securities Wil
RHeceivables Nil
Payables Nil
Share held by stuck off com Nil
Other Outstanding Balance Nil

=)
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Eastern Investment Limited

MNotes to the Consolidated Financial Statements

40, Other Infomations

40.1 OMDC:
1. Bagiaburu Iron Ore Mines {21.52 Ha.)
Description Status
Raosarve (In Million Tonnas) Iron- 4.08
Capacity[EC granted) Iron- 0.36 Million Tonnes per Annum
hidig Lease # Supplementary leate deed executed gn 06.07.2022 for the perlod from 11.10,2021 tp0 10.10,.2041
#Forest Clearance granted by MoEF&CC, Integrated Heglonal office, Dhubaneswar  on 17.09.2021 fur kotal forest area
of 21,52 hedts, and valid up to 10.10,204%,
Forest Clearanca(FC|

Enviranment Clearance{EC)

= EC granted on 14.07.2023 by MoEF & CC , New Dalhi 2nd valld up to 13,07.2034,

fliming Plan =Mining Plar approved by 1BM on 22.07.2021 and valid up to 31.03.7026.
Eonsant to Estalifish{CTE) = Consant to Establish [CTE) argnted by SPCB, Odisha on 15,12.2020 and valid up ko 14,13,2025.
Consent 1o Cperatof CT0)| = Consent to Operate (CTO) granted by SPCB, Odisha on 30.03.3035 and valid up to 31,03, 7026

Active resumption of minlng operation

= 14,13.2021

2. Bhadrasahi lron & Manganess Ore Mines (338,70 Ha.)

Dagcrigiion

Stafus

Reserve [in Milion Tonnes)

Iron- 77.04, Manganese- 12,17

Capacity{EC applied)|

tran- 1.8 Millkcn Tonnes par Anntm, M- 0,12 Million Tonmes per Annum

Kiining Lesae extansion

= Giwt. of Odisha vide order dated 06.02.2020 estended the mining leasa validity penod from 01102010
30.09,2030,

Forest Chearangw{Fi)

F OMDC paid Rs,78.41 ore to ORRISA CAMPA fund on 27.02.2025 towards balance NPV,

= OMDC vide letter dated 20.02 2025 requestad DFOD, Keonjhar for facllitating grant of extension to FC co-tarminus
~ OF0, Keonjhar vide letter dated 24.03.2025 forwmarded the same to RCCE, Rourkala,

& RCCF, Rourkala vide l2tter dated 29.03.:2025 forwarded the same to Addi, PECF for grant of FC,

= Proposal s pending with Addl. Chief Secretary to Govt. of Odisha, Department of Forest, Envirorment & Climake
Change

Environment Cearsnce|EC)

= FPublic Haaring [PH] scheduled to be held on 26.03.2075 was postponed by Coleclor, Hennfhar vide letber dated
25.03.2025 medtioning that “there is grumbling amaong the villagers agalnst the company which may lead to law and
afder situation,

iming Plan

# Mining was approved by 18M on 24.03.2025 and valie up te 31.03,2030

Corent ta Ectablish{CTE)

= Application for CTE will be submitted after reschaduling of PH

3. Belkundl lron & Marnganese Ore Mines (127670 Ha.)

Description ey
Reserve{in Millon Tonnes) Iran- 2558, Manganess: 11.70
Capacity(EC apphisd) Irgr- 1.5 Millon Tonnes per Annum, Mn- 0.30 Million Tannes per &nngm

Mining Lease gxtension

= Govi. of Odisha vide order dated 03.02.2020 extended the mining l=ase valdity perod from 16.08.2006 to
L5.08.2026,

Farestry Clearance{FC}

# forest Clearence co-terminus exlension of Belkundi mines has been granted by MOEF & CC New Dathi on
14.09. 2022 and valld up to L5.08.2026.

Envircnment Cearance[EC) # The Public Hesring which was scheduled twice earfler, once for 16.06.7023 and again fr 25,10,2023, was
postponed by thie office of Collector & District Magistrate, Keonjhat,
» Date and venue for conducting Public Hearing (PH) |s awaited fram Collectar, Keonthar.
ining Flan # Mining Fien spproved by 18M on 29.01. 2021 and valid up bo 31.03.2026.

Corient ta ixtablish[CTE)

= Presentation made before SPCH, Odisha on 25.02.2021 far obtaining CTE.

BPMEL LEASES :
OMOC HAD BEEN OFERTING BPFMEL LEASES BY VIRTUE OF POWER OF ATTORNEY. MINING RIGHTS OF BPMEL LEASES ARE SUBJUDICE. THE
1. Kolha-Rolds Iron & Manganesy Ore Mines (254,052 Ha.}

Oescriptian Stats

Reriewal of Mining Leaxs

The Jed RML spplication (15,08, 1956 to 14.08.2016) was rejectad by Govt. of Odisha on 16, 11,2006,

Date of Expéry of 2™ RML / Date of fillng of
L
R

14.08.199& f 14,07.1995

Mines operated up 1o {wnder Dessied 16.11.20086
Renewal|
Enwironment Clearames|EC) EC was gbtained on 23.07,.2012 far 3 MTPA lron ore & 0,24 MTPA Marganese ore.
Fergst Clearance{FC) Mot Avallabls

W |
1




Agproved Mining Plan Mot avatlable
Consent v Extablish |CTE| Net available
rmmmﬂpmiljr:rgi Mot available
2. Dalkl Mangancse Org Mines (266.77 Ha.)
Dascription Status
Renawnl of Mineng Leass The 3rd RML application (01.310.1933 to 30.059.2014) was refected by Govt. of Gdisha on En.ﬂu_.ﬁi_nﬁ_
Date of Expiry of 2™ MWL { Date of tiing 4 | 20,09, 12047 05.09,2013 )
AL Application
Mines operated up to  [Ender Deemed |24, 8. 2006
Renewal)
Enviranment Dlearnnce[ECH EC was obtained on 11.09,.2013 for 0.24 MTPA Manganess ore.
Forest Claarance{FC) Mot availablz
Appraved Mining Plan Mot avallabie
Cansgnt to Extabilish [CTE} Not availabla
Consent to Operate (CTO] Mol availalle
3. Thakursni iron & Manganesa Ore Mines [1536.88 Ha.)
Descriptian Status
Renewal of Miring Lease 3rd RML from 01.10.2004 to 30,08, 2024 is pending.
Dete of Expiry of I°° AML / Date of filing of [30.02.2004 [ 27,02,2003
il
Mines cperated up o funder |09, 12 2009
Deemed Amnawal |
[Enviromment Cleasance EC) MNOL Evaiisbie
Fosest Clearance|Fe) Mot available
Approved Mining Plan Mot availabile
Consent to Establish [CTF) Mol available
Consint to Operate (CT0] Mot avallanle

ADETMLED NOTE Of APIMEL CASES BFORE SUPREME COURT C
1. Challenging the arder dated 33.03,2020 passed by the Divislen Bench, High Court, Calcutta to form @ High Power Committes to take & decision for
resumption of mining operaton, the Chief Secretary, Govt. of Odisha [on behalf of Steel & Mines Dept.) had fited SLP (Civil) No. 007315 - 731 G/2021
before the Hon'Ble Supreme Court of India challenging the order passed on 03,03.2020 in ACO No. 2472019 & APO Mo, 196/2019 by the divislon bench of
the High Court, Calcutta . OMDC is made a party to the sbove SLP(C) being respondent na. 4 aleng with other respandents vir. Bharst Process &
Mechanical Engineers Limited (BPMEL), TPG Equity Management Put, Lid. [TPGEMPL), Official Liguldatar {BPMEL), and Union of India {Ministry of Heavy
Industres),

IUDGNENT PASSED BY SUPREME COLRT OF INOIA;

2, The Han'tle Supreme Court of India heanng the parties to the proceeding, pronounced the judgment on 17,05,2024 in the above noted SLP {Civil) Mi.
7315 - FI16/2021

-

2 The apex court allowed the appeal filed by Chief Secratary, Govt. of Ddisha and set-aside the order dated 03,03, 2020 passad by the division banch ol
the High Court at Caiculta in which direction was made b constituts a High Powered Committes to corsiger the igsie of revival of three mines of BPMEL
&nd o hoar the prayer of TPGEMPL,

b The Hon'Ble Apex Court In the said judgment also upheld the judgment B order of the High Court of Orissa passed In writ petition no. 1852 of 2010
rajecting the reguest of OMOC & TPG for renewal of Kolha-Aolda leass, ignoring the fact that tha Review petitons filed by OMOC bafore High Court, Origss
zre still pending for adjudication.

£. Tha Hon'tile Supreme Court by the said judgment also clarifed that the agplications filed and

THE | TPFH 0. 17.08 2008
3 The effect of the Judgmant of Supreme Court is that,

4, The OMDC i deprived of all = rights on BPMEL mines ang-the enkire lofrastructure created by OMDC In the leasehold area of the three mines under the
nomunal ownership of the BPMEL will b= a2t stake.

b. Govt. of Odisha will be well within (ks rights to take cosrcive steps bo =vict The OMDC Lid, as it will b2 reated as unauthonzed gccupant in the eye of
L,

4, The contention of OMDC is that, the orders of the Suprems Cowrt of India under reference has bean pazsed WItheut taking into account the historcal
rights of The CMEC Ltd. over the Mines end has erroneously concluded that the Mines are owned by the BFMEL which s under ligiddation. But the fact s
that sinca inception, the OMDC was oparabing those mines and the Bird & Co, Ltd., the Govt. af Indla ele ware only trustéss | Benamidars. The liguidstion
of a trustee normally should not affect the rights of the original owner.

STERS TAKEN FOLLOWED BY $CIUDGMENT —

5, Conzidering the impact the judgment will have on OMDC, a Review FEOTion being Diary No, - 25806/ 2014 Nled by QMOC before the Supreme Court on
08.07.2024, for review of the Judgment dated 17,05 2024, It s informed by the shareholder of OMDC that, @ Review Petition being Diary No. -
2%037/2014 |5 also filed an 08.07,2024 by une sharsholder before the Supreme Court for review | the Judgment dated 17.05.2024, Both the review
PENDnS arg pending for haaring.




40,13 — Other Infarmation:

4] There are no dues payabla ta Micro and Small Entérprises 45 defined (n tha Micrs, Smail and Medium Enterprises Development Act, 2006 which have

been determined to the extent such partles have been identified on tha basis of information avallable with the Company.

b) Un-authorized pcoupation of some of the guarters has besn made by contractar's amplayees fn mines. Company I& considering to take necessary action

Including legai course wherever necesaary Lo take the cwnership of the quarters,

t} The registration of the Building of the company at Kolkala snd In Scope Comples, Maw dainl is yet ta e completed. The provision of Rs.84.03 lakns has

been made for registration of bullding. However, further payment will be made at the tme of Registration as per actual,

d) As per the understanding with the employess, electricity consumed by them in the accommodation provided to them would ba free of cost, hence any
mmgz 1= not made rom ﬂﬂlblufdlﬂ,

40.1.3 The accounts have been prepared on Golng Concern Basis. The Bagizhury Tron Mines started: operating from 14, 12,2023, The Company & constantly
follawing up for renewal of mining leases for refnaining two mines e Beihundl ond Bhadrasal Minas,

40.1.4 Confirmation of balances in respect of advances, receivables ebe. are sent on quartrly basis and annually, The effect of any adjustment, as may be
required, on re<oncliiation with the confirmation of the partias will B2 done in futlne vears, sfter receipt of onfirmation.

40.1.5 The effective date for adoption of Ind-AS 116 is snnuat perfod beginning an or after Apel 1, 2019, From the dassification of applicahility; in respect of
OMEC, Ing-AS 116 can nat be made applicable,

20.2 - BESLC - Additonal notes to Ascounts

#1241 - The Company owned freshold tand of 104.925 Hectres end leasehold land of 466, 198 Hactres [Gavt, Larsd ) It Block-XT at birmltrapor as surface
right area which |5 571.121 Hectres and batance land of jesse is 221 568 Hectres (Brivate tenantad land; public roaq, NH, Temple etc) in Block -XT at
birmitrapur. Company has purchased 0.354 Hoclres of land outside leage hold area. Hence total Mining Loase area s 703.0483 Hactres of Land
(L05.2784+466.196+ 22 1. 568) in Block-X1 at Birmitrapur, As per mining plan the propopsed minges area would be 280.36 nectres for perod upto 31.03.7025
Bnd B5LC has mined 280,36 hectare as par mining pain Gl Merch 2025, As per-the Mineral Consondation ang Cevelopment Roles 2017, the Company has
given financial assurance in form of Bank Guarantee of Rs, 1434 43 Lacs in regand to Progressive Mine Closure Plan

40,22 - ‘Provision for FMCP: In terms of requilrements of Rule 24 to 27 of MCDR, 2017, the company is requirad to recognize a Dahiliey for final mine closure
plan. Huwever, the tima for preparation and submission of FMCP ks not vet due-and hence the amount of liability could not be gebermined at the prasant
juncture. Hence, the lability 1s not recognized in the books of acceunt and due b the fact that the amaunts imvolved: are not makerial,

40.2.3 - Fupnama Caurt judgement: The on'bie Sepreme Cours In s Constitution Sench of néng jutses proncunced on-duly 25, 034 and August 14, 2004 that the Mingz and Misérah

[ Dev=ioprnent and Regulation] Att, 1057 will Aet denude the Etate Sowsrinsent of their powe to liewy ez mimeral rights and beld thiat tex could be laviet by the Stats Sovernmant an 2l
tramiactiong mate by minieg compandas and tease hotders sher Apeil 1, 2005

Hoswiar, tha company has 2o foe not received any demantdi/natiees leam concernnd Stais Govt.) spanches n this regard, Thie management has essessed the implicaticns of Hon'Ble Supremn

Condtt's pudgmants’ datne 2500 July; 2024 and 1dth August, 2004 and balieves that the fimancal impact, it devnived, on the company will not be material. Accordingly, no ahility bat baen
reciggnized in the bocka of sccount.

40.2.4 - The Company pursuant o approval of Envirenmental Clearance from compatent authority for anbancement of its annual productian capacity fram
.96 MTFA to 5,76 MTPA, has received a total eutiay plan of fis 550,30 lac towards cost of implementation of site spacific wikd e conservation, The
Company, as @ matter of prudence has made necessary provision i the boaoks of account accordingiy.

40.2,5 TThe Company Is rict regulsr In repaying princlpal amodnt of term loan and ldbenest thersan to its holding company Easzern Investments Lid (EIL),
The Company was aecommodated with the loan to tide over financial crisls due to closure of the mines for some perisd dufing 2021-13. As per the terms,
principdl s repayable after one year from the resumption of mining aperatians in 120 aqual monthly instaliments. Simple interest on the loan is payable on
manthly basis at RB] interest rate prevailing on the date of disbursement for the year of dieburssment and thireafter far subsequent years st the prevailing
RBi intarest rate. The Wan was disbursed during 2017-13 on different dates aggregating to Re.1375 Lac and alsa in April 2013 for Rs.125 Lag. Efectivaly
principal repayment falis-dus from Aprit 2013 in respect disbursements diring 2012-13 and from May 2013 for the disbursamant in Aprl 2013,

The Company (s not in-a position to pay any monthly installment twsrds repayment of principsl due to financial crists, Aggrégate amaint aF princips| falling
fue for payment but remaining unpald as at the year-end (s R8.1500 Lac . The Campany could not rpay interest since Septemper 2013, The heiding
company EIL a Non Banking Financlat Company seclaned the entire an s Non Performing Asset as on 30th Sep 2014 and stoppad recogrizing interest
income thereon from October 2014, The Company has requested EIL o walve this loan Bmount as well as (nterest therean I view of poor financial status of
the company. The amount in cefault towards repayment of intarest as at the year-end is #5. 1150059 Lar {Rs. 105%:70 Lac). Confirmation of the abbyve
balahces of loan & Interest froin EIL are also obiained.

440.2.6 Az par Tripartie Memaorandum of Settlement dated 30th March 2009 with Recognised Workmen's Unlort and Reglional Labour Commissicner, tha wage
revision 15 due from st January 20012, Howsver, In view of Office Memorandym of Department of Public Enterpnse Nos, 2{11)/96-DPE(WC)-GL-1 dated 11th
February 2604 and 2(700/08-DFE(WT) dated 26th November J008 the Company (s barred 1o carry Ut Wage revision due to recurring losses, cegative
networth and inabllity 1o pay incremantal wages out of its own sources, In view of the above, no provision on account of Fay revisin has been made in the
atcounts. The possibility of wage revision being remote; the same 5 not considerad even as Contingant Lisbility,

AZ.T Inpuk Tax Credit of Rs: 1683:12 Lacs { Previous Year Rg, 1461,57 Lace) is lying in thie books as othsr currént assats \The whale of 11 is elther elegible
tor adjustmant against autput tax liability or For refund in the ordinary course of business.

40 1.5 Company |5-subject Lo secreteripl audit and the managément ks responsible for varlous compliances under the Companies Act and the rules framed
Ehere under and all the applicable SERT compliances . Any additienal fees/penalties payable for non compliances 2re accounted for &5 and when required.

40.2.2 Balance with some of the parties are subject to confirmation and reconcillation, The Management does not expect any matenal difference afecting
the current year's financial statemants die to the same The company Is strengthening its balance confirmation procedures |, however on sCruting of accounts
¢ provision and allewances have bedn made In accounts whereever necessary

20,410 The management has represented that, to the best of ks knowledge and belief, ne funds have been advanced or loared ar investad (either from
bofrawed funds or share pramium or any other scurces or kifd of funds) by the Company to or In any otfier person(s} or entity{ies), incleding farsign entities
{“IntermediariesT), with the understanding, whether resonded in writing or othenwise, that the Intermediary shall, whether, dirsctly or indiractly, lend or
invest in cthor persons o entities (dentifad In any manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries"] or pravide any guarantes,
security or the ke on behalf of the Uitimate Beneflcianes =
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40.1.2 - Other Infermation:

&) Thers are no duas payabie te Micro and Small Enterpeises s defined in the Micro, Small and Medium Enterprises Development Act, 2006 which have

been determingd to the extent such parties have been identifiad an the basis of information available with the Company,

b} Un-authorized eccupation of some of the quartiers has besn made By contractor's employaes in mines. Compsny s conssering o take nacessery action

Inctuding fegal course wherever necessary to take the gwrership of the quarters.

c) The registration of the Bullding of the company ot Kolkata and in Scope Complex, New dalhl is yet ta ba complatad. The provisien of Rs.84.03 lakhs has

been made for registration of bullding. However, further payment will be made at the Ume of Ragistration as per actual,

o) As per the understanding with the employees, electriclty consumed by tham In the accommedation provided to them would be free of cost, hence dny
racovery s nogt made frmem employees,

40.1.3 Tha accounts have been prepared on Geing Concern Basls: The Bagiabury Tron Mines started operating from 14.12.202%, The Company s constantly
folowing un for renawsl of mining leases for remainmg twa mines Le. Belliund] and Bhadrasal Mines,

40.1.4 Confirmatian of balances in respect of advances; recelvables etc. are sent on quarterly basis and annuaity, The effect of any adiusEment, as may be
required, on reconclliation with the confirmation of the parties will be done in future’ years, after raceipt of confirmation.

40.1.5 The affective date for adoption of Ind-AS 116 s annual peried beginning on or after April 1, 2019, From the classification of applicability, in respect of
OMEC, Ind-AS 116 can not be made appiicable.

40.2 - BSLE - Additenal riotes to Accounts

41.2,1 - The Company owned fraahold fand of 104.925 Hactres and leasehold land of 486,196 Hectres [Govt, Land] in Block-X1 ak birmitrapur as surface
naht ares which |= 571.121 Hectres and fatance |and of lease = 221 968 Hectres (Private tenanted land, public road, MH, Temple etc) in Block -X1 at
birmitrapur, Company has purchased 0.354 Hectres of land putside lesse hold area. Hence total Mining Lease area |5 793,043 Hectras of Land
(105.279+466.186+221.568) In Block-K1 at Birmitrapur, As per mining plan the propopsed mines anea would be 280,36 hectres for period upto 31.03.7025
and BSLE has mined 280,356 hectare a5 per mining pain till March 2025, As par the Mineral Consendation @nd Pevelopment Rizles 2017, the Company has
given financial assarance in farm of Bank Suarantee of Ay, 1434.43 Lacs in regard to Progressive Mine Closure Plan |

A0.2.2 - Frovision for FMCP: In terms of requirements of Rute 24 to 27 of MCDR, 2017, the company |s required be recognize-a lizblliey for final mine closure
plan. However, the time for preparation and submission of FMCP is not vet dug and hence the amount of ability could not be cetermined ar the presant
Juncture. Hence, the lsbility 1s not recognized in the books of account and due tz the fact that the smounts invalved are net matarial.

800,23 - Supreme Court Jucgement: The Hon'bée Supreme Court in its Constitotion ench-of nane jusges oronaunced on fuly 2%, 3078 and Adgust 14, 2024 thatthe Mines end Minesah
[Mrirvalesprnant s Regultion) Az, LOE? will not danyde the State Gevernment of their power ta sy tax on minersd rights and held that i could be lewhet oy thee State Sovernmient on &)
traractions mars by mirmg companses and lease holders aber Apeil 1, 2005.

Fawar, the campany hog 5o far not racelved #ny dernands/natices from concermed State Gout, sgencied in this regard. The inamagesment his assessed the implicatigng af Hen'ble Sugrema

Court's judgments’ datied 25t luly, 2014 and 1410 Augel, 2024 2nd believas that the financal Impsct, 1l deviived, on the cormpamy will rot be mauerial. Accordingly, nio kahitty Fas Basn
recognized inthe baaks af account.

40.2.4 - The Company pursuant to approval of Environmental Clearance from competent autherity for enhancement of it annual production capacity from
0.85 MTPA to 526 MTPA, has recelved & total outlay plan of s 550,30 lac towards cost of impiementation of sits specific wild lfe conservation, The
Company, 85 & matter of prudence has made necessary provision in the books of account accordingly.

40.2.5TThe Company s nat regular |0 repaying princioal amount of term kan and Interest thergen to ts holding company Eastern Investments Lid (EILY,
The Comparty was accommodatad with the (oan to tide over inancial crisis Gue 10 elosure of the mines for some perjod dufing 2011-12. As per the terrns,
princips! ks repayable after one year from the resumpkion of mining opardtions in 120 egqyal monthly installmants. Simple-interest on the loan is payable on
manthiy basis st REL interest rabe prevailing on the date of disbursement for the year of disturssment and Hereafter for subsequent yaars at the pravalling
RE] Intarest rate. The loan was disbursed durng 2012-13 on different dates aggregating to As.1375 Lacand alio in April 2013 for Rs. 125 Lac, Effectively
principal repayment falls dua from April 2013 In respect disbursements during 2012-13 and from May 2013 for the dstursémant in Sanl 2013,

The Company is not in a position to pay @ny monthly instaliment towards repayment of principal due bo financia! crisés, Aggregats amount of princips| falfirg
due for payment but remaining unpaid as at the year-end |s As.1500 Lac . The Company could not repay interest since September 2013, Tha holding
company EflL & Mon Banking Financial Company declaned the entire loan as Non Berforming Assét as on 30th Sep 2014 and stopped rcogrizing Interest
Income thereon from Octeber 2014. The Company has requested EIL (o walve the loan amount as well &5 interest therecs in view of poor financial status of
the campany. The amount in default towands repayment of interest as at the year-end |2 fs. 1150.5% Lac {Rs. 1053.70 Lac). Confirmabion of the above
balances of loda & interest from ELL are also obiained.

40.2.6 As per Tripartite Memotandum of Settfement dated 30th March 2009 with Rerognised Warkmen's Union and Regional Labour Commissioner, the wage
revigion is due from 15t Januaty 2012, However, I view of Office Memorandum of Department of Public Enterprise Nos.2(11)/96-DPE{WC)-GL-1 debed 11th
February 2004 and 2{70)/08-OPE(WE) dated 26th Nowember 2008 the Company |s barred to carry aut wage revisian dus to recursing lossess, negative
networth and inabllity te pay incremental wages out of Its own sources. In view of the above, ne provision on account of pay revision has been made In the
acounts. The possibility of wage revision baing remots, the same is nol considered even as Contingent Liabiilky.

A02.7 Trput Tax Credit of s, 16848, 12 Lacs ( Previous Year #5.1461,57 Lacs) 18 ying |n the books a5 other currant assats The wholz of ITC kb eilner alegibie
for adjustment sgainst output tax lability or for refund In the ordinary course of business.

40.2.8 Company |s sulrject to sacreteral audlt and the management is respordlble far varous compliances under the Companies Act and the rules framed
there under and ail the applicable SEBL compliances . Any. additional fees/penalties payable for nen compliances are accounted for as and when required,

40,2.9 Balance with some of the fartles are subject to confirmation and reconcilieion. The Mansgement does not expect any matenal differerce affecting
the current year's financial statemeants dug to the same.The company is strangthaning k8 balance confirmation precedures , howevar on scruting of accounts
» Provision and allowances have been made (0 accounts whereever necessary

40.£,10 The management has reprosented that, to the best of its knowledge and belief, no funds have been advanced or foaned or invested {eiher from
borrowed funds or share prémium or any othir sasrées or kind of fupds) by the Company o or in any other persan{s) or entity(ies), including forelan antities
{"Intermadiacies”}, with the understanding, whether recorded in writing er ctherwise, that the Intermediary shall, whetner, directly or Indirectly, lend or
Hvest in other persons or entities identified in any manner whalsoever by or an behalf of the Company ("Uikmate Beneficlaries”) or provide any guarantee,
security or the ke on bemalf of the Uitimate Beneficiaries. s

#




40.2.11 The mensgesnent hns represented that, to-the best of its knowladge and belflel, no funds have been received by the Company from any personi s} or
entityjles), including foreign entithes (*Funding Partles”), with the understanding, whethar recarded in writing or otherwise, that the Company shall, whether,
directly or indirectly, lend or invest i ather persons or antibies identified in any manner whatsoever by or on behalf of the Funding Party CUibmata
Batificlarizs”) or prdvide any guarantes, security or the ke en behalf of the Uitimate Banaficiaries,

40.2,1F The Company has substantial earmed forward iosses and unabscrbed depreciation under the Income Tawx Act, 1961 and accordingly Deferred Tax
Azzet of Hs. 1682 78 Lacs |previous year Re 1668, 20 Lac) has artsen a3 on 31st March 2025 and It does not include the effect of Graulty and Leave
encashment. Howevar, a3 por IND-AS-12 and in consideration of prudance, B Defarrad Taw Auset has not Bean recognised In the financial statements owing
te umcermainty of the avardatility of sulficient tasable income in future against which such Deferred Tax Assets can be realised. Deforred Tax Asssts an
Depreciation for the year anded 3ist March 2025 Is beraunder: Depreciation as per [ntome Tax Act R&. 56.35 Lacs and Depreciation as per Cormpany's Act
Hs. 36.50 Lacs, Timing Differénce being Rs. (319.45) Lacs and Tax Impact on the same fs. (541} Lacs. Net Deferred Tax Assets a5 on 31.03 2025 #s
16862, 75 Lacs,

A40.7.13 The Company has made a profit of R5.671.39 Lacs before tax for the year ended 31st March’2025 and accurmuiated loss as on 31st March'2075 is
Fs.21,180.29 Lacswhich is in excess of the entlre Mat Warth of the Campany, The company has assessed the going concem assumpllan in greparing the
firarcipl statemants keeping in view the recent improvements in the perfarmance of the company and expected positive prospects n future, The
Managemeant expects that positive cash fow will be generated from aperations which would enablz the company o contine to cpdrate as B going cancem
during the fofthooming 12 months period, Accordingly, these Mrancial statements tive been prepared on galng concem basis,

40.2.14 Other additional regularatary mformations are not applicabie to the company,

40.2.15 SEGMENT- One common nomenciature used for both Dolomite gnd Limestone ™ carbonate Rocks"This term refiects that both minerals sre composed
primarlly of carbonate minerals with Limestone being predominently composad of calclte | calcium corbonate) and Dolemite belng composed of the mineral
delamite { calclum magencium carbonate). The company produces Doiomite and Limestone which belongs to 3 single segment product " carbonate Minerals”
ard sales [t to the domestic marker as such ssgment reporting wnder Ind As o nol feguired,

40.2.16 Pruvislon for doubtful debtors: Trade Receivable shown at Note No 3.2 include amouits cutstending for the more than one year of Rs, 99,73 Lacs,
howeyer, ne Provision has been recognizged in the books of scceunt ewing to the fact that the company is taking measures by persusing with refevant partias
to recover these amounts and mast of thess amounts are receivabies feam athar PSS,

40,217 Previcus year's figures have been re-grouped and re-grrgnged whersver necessary, l

40248 Recent Accounting pronsurcemints applicabie m Financial Year 2024-25 | The Minlstry of Corperate AlMalrs (MCA] has issied several amendments to
the Companies (Indian Accounting Standards) Rules, 2015, infroducing significant changes to varous Indisn Accounting Standards (Ind AS) applicabile from
1st April 2024, Theso amendments covers Introduction of Ind AS 117 - Insurance Contragts with Consequential medificabions to Ind AS 101, 103, 105, 107,
109, 115; Amengments to Tnd AS 116 - Leases and Continuation of ind AS 104 for Certain Insurers: The company has évaiuated these amendment and
found no matenal mpact on s finsnceal information,

402,19 Corporate Socal Responsibility

As-per Section 135 of the Compantes Act, 2013, a company, mesting the applicatsiity threshokd, needs to spend at 1east 2% of its aversge net prohit for the
imriediately preceding thires Nnanclal years dn corporate socnl responsiniity (CSR) activities, The areas for CSR activities sre eradization of hunger and
miEinutrition, promoeting education, artand culture, healthcare, destitute care and rehabilitation, environment sustainabiiity, disaster relisf, COVID-19 relief
and rursl development predects:

(1) Amount required 1o be spent by the campany ' 14.80 17.86
{it} Amount of expenditurs mcued 0.00 0,00
{u1) Shortfall at the end of the year 14,80 1786
{rv) Total of previows year Shortfall 1786 3.00
Due tonotvavaitabdity | Due o non-availability
{vi Reason for shotfall of members m e CSR| of members in the C5R
conumitize Cormi thee
(vi) Watare of TSR actvities NA NA
(v} Details of Related Party transacton relatng o CSR - =
Expendihure as per relevant acoountug standaads : §

For and on behalf of Board of Directors
Cauntrdn Clunrdrn brols
For B. Chhawchharia & Co. (5 C Pandey)
Chartared Accountants Managing Divector
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