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~ The Biara Stone Lime Company Limited
CIN: L141000R 1910601033904
Balunce Bhoet as ot March 31, 3025

ARs. tn Lakhal
A No. |Particulars Tote No. Asmt 31.03.2020 As st 31.03.23024
A ABEETS —
{1 Nag-curvent asssts
Property, Plant und Bguipment &1 SB1.97 n%A.83
o) Dtlear Intanyoikie Assots i) X0 0,00
(&} lnvestment Properties .
Flaainclal Assats
(I} Investments B 0.00 -]
i} Trade Recsivablsn
(ifi} Loans
(k) Qribar Flnsavial Asssia L] 1472.08 911.68
je] Defarred tax asscis (net) 10 264.77 417.13
(] Othar Kon-Carrent Assels il 20249 0.48
1. Tetal Non- Current Assets 23331 1938.03
@ Current pseis
(=) Inventarive i3 26780 35194
(] Flsancis] Assets
0 Investments
i) Trade Receivable 13 588.93 #2659
(i) Caali and Cash Eguivalesis 14 387.14 350,33
{iv) Bank bulances other than (i) above .
iv) Other Financlal Asssts 9 6731 310,10
Current Tax Assats [Not] 10 28878 159,05
Fllm Current Asssta 15 212148 1789.38
lje} Annst hald for nale is . :
|3 Total current ssssts 387081 _B,807.69
TOTAL ASSETS [1+32) . 6,402.12 Eas T2
B EQUITY AND LIABILITIES
i Edquity
|} Equity Share Cupital ) B, TAR.60 8,738.63
{b} Other Equity 18 (21.180.29) 21,673.23)
1. Total Equity [12,451.06) (12, 4.59)
Liakilitlss
=] NonCurrent Liabilities
jin} Financial Bakilitiow
i} Borrowings is - -
M) Tiasda payables

1] Peovislons 0 1.243.33 BAT.54
|c| Daffered Tax Linbilities (Net)

) Orher Non-Current Liabilitles
2, Total Nen-Current Linbilities 1,243.23 EAT.54

134 Currant Liahilities
j) Pinmocisl Babilitiss
() Borrowings 19 1,500.00 1,500.00
(i) Trada payahlos
{u) Total outstanding duws of mices
enterprines snd small entreprisss 21

26.89 38.72

) Totsl vatstanding duss of areditors sther

than micre sptreprises and snall seterprises LA 1.504.47
jiki} Dther fnaneial Habilties ] 718136 6.893.27
(b} Other Carrent Linhilition 3 6,905.08 6,864.04
i} Provisions 20 BI1.17 99427
(o] Cuirwsimt Tux Linkilities (Net)
3. Total current linbilities 17,810,353 17,7977
Tutal lisbilities 18, B53.T8 18.,680.31
TOTAL lql'.l'lﬂ_.&lﬂ mmmls |'|.+5+3-I-_ 6,402.13 B, 73873
The accompanying notes 1 to 38 form an in of thess wintemenis
"Am per bar Bopart of sven dets stbached, ~ Wor & On Baha ors
y
A Bagchi AK
Managing Director
$ofqe ok ' :
8 Hajn Babu
Compuiy BeedsTRrT Chiel Lo ) FEmT




The Bizra Stone Lime Company Limited
CIN: L141000R1910G01033904
Statement of Profit and Loss for the year ended March 31, 2035
{Rs. in Lakhs)
J For the year | For the year
8§ No{Particulars Hote No. ended ended
91.03.20a5 31.03.2024
1 |Revenue [rom operations 24 6103.37 B466.97
I |Other income 25 157.19 64.33
11 |Total income (I + II) 6260.56 8531.30
IV |EXPENSES
{a} Changes in Inventories of finished goods 26 (117.84) 147.06
(b} Contractunl Expenses aT a151.23 274717
[e) Royalty 25 79145 1188.10
{d) Employce benefit expense a4 154554 1064.98
(o) Finance cosis 30 96.89 97.77
il Depreciation and amortisation expense 31 36.90 38.89
(g] Other exponses a2 1085.05 2114.68
Total expenses [IV) 5585.22 829B.68
V |Profit / (loss) before exceptional items and tax (I - TV] 671.34 232.65
Exceptional items 0| 0
V1 |Profit / [Loss) after exceptionsal Hems 671.34 202.65
VIl | Profit / {loss] bafore tax 671.34 232.65
VIl | Tax expensos
[i} Current Tax 112.06 38.83
Deforred Tax (Mat Credit Entitlement)/Utilised 120.77 (38.83)
Net Current Tax 232.83 -
{ii) Income Tax for Earlier Years (Net) - a.52
Total tax expense (VIII) 232.83 3.52
Profit [ [losa) for the year from continuing operations
5 229.
+4 V1 Vi) 438.51 13
X [(Profit [ (loss) from discontinued operations
X1 |Profit / (loss) for the year/period [IX+X) 438,51 229.13
X1 |Other comprehensive income
A) Ttems that will not be reclassified to profit or loss
-R ent de nofit
Fh::mmm gains / (losses) on deflined be 75.40 (63.58)
- Others (specify nature) - .
B) lncome tax relating to items that will not be
reclassified to profit and loss (20.98) 11.10
Other comprehensive income (XI11) 54.42 (52.48)
X111 | Total comprehensive income for the year (X1 « XII) 402.93 176.65
XIV |Earnings per eguity share:
{1} Basic Earning Per Share (Rs.) 33 0.50 0.26
{2) Diluted Barning Per Share (Rs.) 0.50 0.26
The accompanying notes 1 to 38 form an integral part of these financial statements
As per our Report of even date attached. For & On Behalf of Board of Directors
For C K Prusty & Associates Fi"\"" :
Chartered Acoountants AKX Bagehi A na
Firm tion No.: 323220E Managing Director Chairman
ﬁ}ﬁ‘
§ @ bkl N4
LU T 2505 ANFM PSUAUUE) § Raja Bubu Puspey Sarkiir
afp No.: 057318 ' Company Sccretary Chief F Officer

: 30th May' 2025




The Bisra Gtone Lime Company Limlited

CIN: L1%1 000R1910G010:33904
Statement of Cash Flows for the year ended March 31, 2026

Ameount Ra, in Lalkhs
Particulars Far the year For the year
anded 31.03.2025 | ended 31.03.2024
A.|Cash flows from operating activities
Profit before tax for the year 671.34 232.65
Adjustments for:
Interest Income recognised in profit or loss
Interest Expenscs
Provision for investment - 0.08
Depreciation and amortisation of non-current assets 36.90 38.89
TOB.24 271.80
Movements in working capital:
{lncrease) / decrease |n inventories {105.56) 150.19
{Increase) / decreass in trade receivables 238.06 {38.46)
[Increase) / decrease in bank balances other than Cash & cash equivalents -
(Increasc) / decrease in loans, other Mnancial asset and other assets [885.52) 69.20
Increase [ [deereaso) in trade payables [48.25) 1,178.19
Increase in Bnancial liabilities, other liabilities and
mmnﬂlumm] ather 1 ies, r 231,71 11,146.23)
__|Cash |used in) / generated from oporations 128.68 481.66
Less: Income taxes pald 101.87 161.61
Neot cash (used in) / generated by operating activities 26.81 319.95
B.|Cash fows from investing activities
Interest received from banks and
Purchase of fixed assets - (50.94)
Proceeds from disposal of property, plant and equipment
Net cash generatcd by investing activities - 150.94)
C.|Cash Nows from financing activities
Payment of interest on borrowings .
Interesl Expenses N [

Repaymesnt of Borrowing ]
Net cash [used in) financing activities -
Net inerease or (decrease) in cash or cash equivalents 26.81 269.01
Cash and cash equivalents at the beginning of the year 360.33 91.32
Cash and cash equivalents at the end of the year/Period a87.14 360.33

See accompanying notes to the financial statements
Note:
u} Cash and cash equivalent under current financial asset at note no.14 are cash and cash equivalent for the purpose
of drawing cash flow statement. Therefors reconciliation statement required under para 48 of Ind AS 7 la not required.
b) Figures in the brackets are cash outflow/income as the case may be.

X g

For © K Prusty b Asscciates AE.Bagehi A &
Chartered Accountants Managing Director Chalrman

Tlrem " Na s A23220K
_J;; N\Z

ChA C K Prusty i e"‘ﬁ" ‘5“!;#’
partner { UFTNT %”ﬂ(b"?”h”lkmu a"il"lﬁ) 5 S Raja Babu Sarkar

Membershlp ¥o.: 087318 Company Secrotary Chief Financial Officer
| Bhubaneswar, Date: 30th May'2025

As per our Report of even date aitached,
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THE BISRA STONE
LIME COMPANY
LIMITED

nd AS Accounting Policies



1. General
Information

2. Statement of
Compliance

3. Material
accounting
policies

3.1 Basis of

preparation
and
presentation

3.2 Property,
Plant and
Equipment

The ABC Company Limited (hereinafter referred as “ABC® or “Company”) was
incorporated on 1st day of October, 1910, It was nationalized by the Government of
India by virtue of the Bind and Company Limited. It was acquired under the
Aequisition and Transfer of Undertaking and other Properiies Act, 1980 and it
became a Schedule-C PSU w.e.f. 19th March, 2010.

It is a subsidiary Company of DCF) which became a subsidiary of ABC (R) on 5th
January, 2011. The company is listed at Calcutta Stock Exchange.

The main activities of the company are mining and marketing of limestone and
dolomite. The mines are located at Gujrat

These financial statements have been prepared in accordance with the Indian
Accounting Standards (hereinafter referred to as the “Ind AS™) as notified under the
Companies (Indian Accounting Standards) Rules, 2015 (as amended) read with

Section 133 of the Companies Act, 2013 (“the Act™).

The Ind ASs issued, notified and made effective till the financial statements are
authorized and have been considered for the purpose of preparation of these
financial statements. The accounting policies are applied consistently except where
a newly issued accounting standard is initially adopted or a revision to an existing
accounting standard requires a change in the accounting policy hitherto in use.

The financial statements of the Company have been prepared in accordance with
the relevant provisions of the Companies Act, 2013, Indian Accounting Standards
(Ind AS) prescribed under section 133 of the Companies Act, 2013,

All agsets and liabilities have been classified as current or noncurrent as per
Company’s operating cycle.. Based on the nature of business, the Company has
ascertained its operating cycle as 12 months for the purpose of Current-noncurrent
classification of assets and liabilities.

The Company has adopted all the issued Ind ASs and such adoption was carried
out in accordance with Ind AS 101 - First Time Adoption of Indian Accounting
Standards.

The financial statements have been prepared on historical cost basis, expapl [or
financial instruments that are measured at fair values at the end of each reporting
period, as explained in the accounting policies below.

Property, Plant and Equipment
Property, plant and equipment (PPE) held for use in the production or supply of
goods or services, or for administrative purposes, are stated in the balance sheet at
cost, less accumulated depreciation and accumulated impairment losses, if any,
Initial Measurement
The cost of an item of PPE comprises:
* The purchase price, including import duties and non-refundable purchase
taxes,
« Directly attributable costs to bring the asset to its location and working
candition for intended use, and
¢ The present value of any estimated cost of dismantling, removing the asset




and restoring the site, when such obligation exists.
Development expenditure on freehold land, if any, is capitalised as part of the cost
of the land.
For self-constructed assets, cost includes:
s Costs of materials and direct labour,
* Any other costs directly attributable to bringing the asset to working
condition,
» Allocated construction overheads, and
* Bormowing costs eligible for capitalisation as per Ind AS 23 - Borrowing
Costs.
Subsequent Expenditure
Expenditure on day-to-day servicing and repairs of PPE is recognised in profit or
loss as incurred.
However, expenditure onn major repairs or overhauls, including cost of replacing
components, is capitalised when it is probable that future economic benefits
associated with the expenditure will flow to the Company. The camying amount of
parts or components replaced is derecognised.
Spare Parts, Stand-by and Servicing Equipment
Spare parts, stand-by equipment, and servicing equipment are capitalised when:
s They are expected to be used during more than one period, and
s They can be identified as part of a specific item of PPE or are otherwise
necesgary for its operation.
Other spares that do not meet these criteria are classified as inventory.

Ca -in-
Assets in the course of construction or development, which are not vet ready for
their intended use, are classified as Capital Work-in-Progress. These include items
being constructed or developed for production, supply of goods or services,
administrative use, or for other purposes yet to be determined.
CWIP is carried at cost, net of accumulated impairment losses, if any. Cost
comprises:

* Directly attributable expenses including materials, labour, and overheads

related (o construction,
* Professional fees, and
« Hormowing cosis eligible for capitalisation in accordance with the Company's
accounting policy on borrowing costs (Ind AS 23), where applicable.

Capitalisation of costs ceases when the asset is ready lor its intended use, even if
the asset has not yet been brought into active use or is operating at less than full
capacity.
Upon completion, CWIP is transferred to the appropriate category of Property, Plant
and Egquipment (PPE) and depreciation commences from the date the asset is
available for use in the manner intended by management.
Commissioning expenses are capitalised only to the extent they are directly
necessary to bring the asset to the location and condition necessary for it to be
capable of operating as intended.

Depreciation

Depreciation is provided on items of property, plant and equipment (PPE) so as to
write off their carrying value over their estimated wuseful lives on a straight-line
basis, in accordance with the manner prescribed under Schedule Il to the
Companies Act, 2013, except where management has determined a different useful
life based on technical assessment.

_In the case of leasehold assets (including leasehold improvements), depreciation is

Ind-AS Material- Accounting Policies |




provided over the shorter of the lease term or the estimated useful life of the asset.
Lease term excludes renewal periods unless renewal is reasonably certain at the
inception of the lease.

Depreciation commences when the asset is available for use in the manner intended
by management.

The following asset classes have been assigned useful lives different from Schedule
I, based on management’s estimate and technical evaluation:

Useful Life
te
Asset Category (Years)

Photocopiers, fax machines, telecom equipment 5

Audio and visual equipment 10

Office equipment, earth-moving equipment, forklifts, trucks, ACs, .
refrigerators, water coolers, air coolers, freezers

Safety equipment, light motor vehicles

The estimated useful lives, residual values, and depreciation methods are reviewed
at the end of each financial year. Changes, if any, are accounted for prospectively as
changes in accounting estimates in accordance with Ind AS 8 — Accounting Policies,
Changes in Accounting Estimates and Errors.

Component Accounting
Where the cost of a part of an asset is significant in relation to the total cost of the
assel, and the component has a useful life different from the main asset, such
component is depreciated separately in accordance with Ind AS 16. Remainder
parts, if any, are depreciated over the useful life of the main asset uniess a shorter
useful life is technically justified.

Residual Value
Residual value is generally considered as 5% of the original cost of the asset, in line
with Schedule 1I. Assets costing up to 35,000 are deprediated fully in the year of
acquisition,

Subseguent Expenditure
Subseguent expenditure capitalised as part of PPE is depreciated prospectively over
| iscd = ful lif " :

Water Supply and Sewerage Svstems
i t iated.
Fully depreciated 5 AT i

or derecognised in accordance with the Company's accounting policy.

Disposal of assets

An item of property, plant and equipment is derecognized upon disposal or when no
future economic benefits are expectad to arise from the continued use of the asset.
Any gain or loss arising on the disposal or retirement of an item of property, plant
and equipment is determined as the difference between net disposal proceeds and
the carrying amount of the assct and is recognised in the statement of profit and




3.3 Investment
Property
3.4 Intangible

Ay

Intangible Asscts

= G COSLT ON LTRNSILION O 1040 A
In accordance with the exemption provided under ind AS 101 - First-time Adoption
of Indian Accounting Standards, the Company has elected to consider the carryving
amount of all items of property, plant and equipment as recognised under the
previous Indian GAAP as on 1 April 2015 (the date of transition to Ind AS) as their
deemed cost on that date. Accordingly, no adjustments have been made to the
carrying values of such assets on the date of transition. .

Investment properties are properties (land or buildings or both) held to earn rental
income and/or for capital appreciation, rather than for:

» Use in the production or supply of goods or services, or for administrative

purposes; or

* Sale in the ordinary course of business,
This includes property under construction or development that is intended to be
used as investment property once completed.
Investment properties are initially measured at cost, which includes:

s Purchase price, and

* Any directly attributable expendimire, such as professional fees and

transaction costs.
Subsequent to initial recogniton, investment properties are carried at cost less

accumulated depreciation and accumulated impairment losses, if any, in
accordance with the cost model prescribed under Ind AS 16 - Property, Flant and
Equipment.

Assets which are held for long-term rental vields or for capital appreciation or both,
are classified as Investment Properties. Investment properties are measured initially
at cost, including transaction costs. Subsequent to initial recognition, investment
properties are stated at cost less accumulated depreciation and accumulated
impairment loss, if any.

The Company depreciates investment properties over their estimated useful lives, as
specified in Schedule 11 to the Companies Act, 2013

Investment propertics are derecognised either when they have been disposed off or
when they are permanently withdrawn from use and no future economic benefit is
expected from their disposal. The difference between the net disposal proceeds and
the carrying amount of the asset is recognised in Statement of Profit and Loss in the
period in which the property is derecognised.

Investment properties that meet the criteria to be classified as held for sale are
accounted for in accordance with Ind AS 105 - Non-current Assets Held for Sale
and Discontinued Operations.
Derecognition
An investment property is derecognised:

* LUpon disposal, or

 When it iz permanently withdrawn from use and no future ecanomic

benefits are expected from its disposal,

The gain or loss arising on derecognition [calculated as the difference between the
net disposal proceeds and the carrving amount of the asset) is recognised in the
statement of profit and loss in the period in which the derecognition oceurs.

= - . -

L)
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Recogunition and Measurement
Intangible assets are recognised when the asset is identifiable, the Company has

cantrol over the asset, and it is probable that future economic benefits attributable
to the asset will flow to the Company, Intangible assets acquired separately are
initially measured at cost.

Following initial recognition, intangible assets are carried at cost less accumulated
amortisation and accumulated impairment losses, if any.

Intangible assets with finite useful lives are amortised over their estimated useful
lives. The amortisation method and estimated useful life are reviewed at each
reporting date and adjusted prospectively where appropriate, in accordance with
Ind AS 8 - Accounting Palicies, Changes in Accounting Estimates and Errors.

ts

The cost of mining rights includes amounts paid to regulatory authonties towards:

= Afforestation,

» Wildlife conservation, and

= Other similar mandatory charges.
Such coats are capitnlised as Mining Rights in the year they are incurred.
In addition, pre-production primary development expenditure (exchuding land,
buildings, plant and equipment) is capitalised as part of the mining property until
the mining property is ready for commercial production.
Mining rights sre amortised using the unit-of-production method, based on the
estimated commercial reserves of the related mining property. These assets arc
tested for impairment in accordance with Ind AS 36 - Impairment of Assets.

Computer Software
Computer software is classified as an intangible asset when the Company acquires
a perpetual or long-term right to use the software and it meets the recognition
criteria under Ind AS 38.
= Perpetual or long-term licences:
Such software licences are capitalised at cost and amortised on a straight-
line basis over their estimated useful life, generally taken as four years,
unless a different life is supported by technical evaluation or usage pattemn.
= Subscription-based or annually rencwable licences:
Where software is licensed for a limited period and requires annual renewal
for continued use, the Company treats such costs as prepaid expenses or
service contracts and expenses them over the subscription period (typically
one year), These are not capitalised, as the Company does not control the
asset beyond the renewal term.

The estimated useful lives for major classes of intangible assets with finite useful
lives are as follows:

Asz=t Class Useful Life / Amortisation Basis

c] nmg:ter soffware  (perpetual 4 years (straight-line basis)

Mining rights (NFV and related Over the lease period, from the date of pavment
payments) or renewal

Amortisation is charged to the Statement of Profit and Loss unless it is capitalised
as part of the cost of another qualifying asset.

Derecognition
An intangible asset is derecognised!




* Upon disposal, or
e« When no future economic benefits are expected from its use or disposal.
Any gain or loss on derecognition, calculated as the difference between the net
disposal proceeds and the carrying amount of the asset, is recognised in the
Statement of Profit and Loss in the period of derecognition.

In &cr.‘.urdam:e with ﬂn: f.mnptioﬂ El‘i'ﬂll&hlt under Ind AS 101 - First-time Adoption
of Indian Accounting Standards, the Company has elected to continue with the
carrying values of all intangible assets recognised under previous Indian GAAP as at
1 April 2015 and use those values as the deemed cost on the date of transition to
Inid AS,

3.4A lmparrment Im t of and intangible assets
At the end of each reporting period, the Company assesses whether there ia any
indication that any of its tangible or intangible assets may be impaired, If such an
indication exists, the Company estimates the recoverable amount of the asset to
determine whether an impairment loss is required.
The recoverable amount of an asset is the higher of:
» Its fair value less costs of disposal, and
* Its value in use, which is the present value of estimated future cash flows
expected (o be derived from the assel.
If it is possible to determine the recoverable amount of an individual asset, the
impairment test is performed at the individual asset level,
If it is not possible to determine the recoverable amount of an individual asset—
because it does not generate cash inflows independently—the Company determines
the recoverable amount of the smallest cash-generating unit (CGU) to which the
asset belongs. A CGU is the smallest group of assets that generates cash inflows
that are largely independent from those of other assets.
When the recoverable amount of an asset or CGU is less than ite carryving amount,
the carrying amount is reduced to the recoverable amount. This reduction is
recognised as an impairment loas in the Statement of Profit and Loss.
Immpairment losses recognised in prior periods for assets {other than goodwill) are
reviewed at each reporting date o determine whether the loss has decreased or no
longer exists. If there has been a change in the estimates used to determine the
recoverable amount, the impairment loss is reversed to the extent of the revised
recoverable amount. However, the increased carrying amount shall not exceed the
carrying amount that would have been determined had no impairment loss been
recognised in previous years,
Impairment losses on goodwill are not reversed in subsequent periods.

3.5 Provisions Provisions are recognised when the Company has a present obligation ( ar
and constructive) as a result of & past event, it is probable that an outflow of resources
contingencies E:ll] be required to settle the obligation, and a reliable estimate of the amount can
made.
The amount recognised as a provision represents the best estimate of the
expenditure required to settle the present obligation as at the reporting date, taking
into account relevant risks and uncertainties. If the effect of the time value of
money is material, provisions are discounted using a pre-tax discount rate that
reflects current market assessments of the time value of money and the riaks
specific to the obligation. The unwinding of the discount is recognised as a finance
cost in the Statement of Profit and Loss.

(a) Restoration, Rehabilitation and Decommissioning Obligations

i IndAS Material Accounting Policiey



The Company recognises provisions for restoration, rehabilitation and
environmental obligations when it has a legal or constructive obligation arising from
the development or ongoing operation of mining or manufacturing activities.
* The provision is measured at the present value of the expected costs
required to seitle the obligation.
* A corresponding amount is capitalised as part of the cost of the related asset
at the commencement of the project.
* The capitalised cost is depreciated over the useful life of the asset.
* The provision is reviewed periodically and adjusted to reflect changes in:
o Estimated future costs,
e Discount rates,
o Life of operations, and
o New or revised obligations.
* Any changes in the provision are added to or deducted from the carrying
amount of the related asset.
» The unwinding of the discount is recognised as a finance cost in the
Statement of Profit and Loss.

(b) Environmental Liabilities

Provisions for environmental liabilities are recognised when the Company has a
legal or constructive obligation to rectify environmental damage or perform
remediation work, and it is probable that such expenditure will be required. The
estimate is based on the best available information and may be revised as new facts
become known.

(¢} Litigation and Legal Claims
A provision for litigation is recognised when:
* The Company has a present obligation as a result of past events:
¢ It is probable that an outflow of resources will be required to settle the
obligation; and
* A reliable estimate can be made of the amount.
The obligation is assessed based on all available information up to the date of
approval of the financial statements, mcluding legal advice where appropriate.,

Contingent Liabilities
Contingent liabilities represent:
« A possible obligation that arises from past events and whose existence will
be confirmed only by the occurrence or non-oceurrence of one or more
uncertain future events not wholly within the control of the Com pany; or
* A present obligation that arises from past events but is not recognised
because:
o It is not probable that an outflow of resources will be required to
settle the obligation; or
o The amount of the obligation cannot be measured reliably.
Such liabilities are disclosed in the financial statements unless the possibility of an
outflow of resourees iu considered remote,
Contingent Habilities are continuously assessed and updated to reflect the current
estimate of the obligation,
Contingent Asscts
Confingent asseis are possible assets that arise from past events, the existence of
which will be confirmed only by the occurrence or non-occurrence of one or more
future uncertain events not wholly within the control of the Company.
Such assets are not recognised in the financial statements but are disclosed in the
notes when the inflow of economic benefits is probable,




3.7 Inventories

' Contingent assets are reviewed at each reporting date and are updated to reflect

current developments.
If the inflow of econamic benefits becomes virtually certain, the assect is recognised
in the financial statements.

Leases
The Company assesses whether a contract is, or contains, a lease at the inception
of the contract. A contract is classified as a lease if it conveys the right to contral
the use of an identified asset for a period of time in exchange for consideration.
Company ac a Leseps
The Company recognises a right-of-use (ROU) asset and a lease liability at the lease
commencement date for all leases, except for:

s Leases with a lease term of 12 months or less (short-term leases), and

* Leases for which the underlying asset is of low value,
For these excepticns, lease payments are recognised as &n expensc on a straight-

line basis over the lease term.
The lease liability is initially measured at the present value of lease payments that
are not paid at the commencement date, discounted using the Company’s
incremental borrowing rate.
The ROU asset is initially measured at cost, comprising:
s The initial amount of the lease liability,
s  Any lease payments made at or before the commencement date,
* Any initial direct costs mcurred, and
* An estimate of costs to dismantle or restore the underlying asset.
Subsequent to initial recognition:
* The lease liability is measured at amortised cost using the efiective interest
method.
* The ROU asset is depreciated on a straight-line basis over the shorter of the
lease term or the useful hife of the asset, and 15 subject o Impairment
testing if indicators of impairment exist.

Inventories
[nventories of finished goods, semi-finished goods, and work-in-process are valued
at the lower of cost and net realizable value.
= Cost comprises the cost of materials, direct labour, and a proportion of
production overheads that are incumred in bringing the inventories to their
present location and condition.
* The cost of materials is determined using the moving weighted average
method on a real-time basis.
Net realizable value is the estimated selling price in the ordinary course of business,
less the estimated cosis of completion and the estimated costs necessary to make
the sale,
The Company regularly evaluates inventories for obsolescence, damage, or decline

in value, and writes down the carrying amount to net realizable value where
applicable. Any such wrlite-downe are recognised in the Statement of Profit and Lose

in the period in which they occur.

Oovernment Grants are not recognised until there is reasonable assurance that the
Company will comply with the conditions attached to them and that there is
reasonable certainty that grants will be received.

Government grants are recognised in Statement of Profit and Loss on a systematic

_ basis over the periods in which the Compeany recognises the related expenses or

Ind:AS Material Accounting Policiey |




3o Financial
Instruments

costs for which the grants are intended to compensate.

Clovernment Grants related to assets are pregented in the balance sheet by setting
up the grant as deferred income and are recognised in Statement of Profit and Loss
on systematic basis over the useful life of asset.

Grants related to income (i.e. grant related to other than assets) are presented as
part of statement of profit and loss under the head ‘Other Income’

A government grant/assistance that becomes receivable as compensation for
expenses or losses already incurred or for the purpose of giving immediate financial
support to the Company with no future related costs is recognised in profit or loss
of the period in which it becomes receivable.

The Government grants or grants in the nature of promoter’s contribution is
recognised directly in *Capital Reserve” which forms part of the *Shareholders fund”

All financial assets are recognised on trade date when the purchase of a financial
asset is under & contract whose term requires delivery of the financial asset within
the timeframe established by the market concerned. Financial assets are initially
measured at fair value, plus transaction costs, except for those financial assets
which are classified as at fair value through profit or loss (FVTPL) at inception. All
recognised fAnancial assets are subsequently measured in their entirety at either
amortised cost or fair value,

Classification of finanecial assets

Financial assets are classified as ‘equity instrument’ if it is a non-derivative and
meets the definition of ‘equity’ for the issuer (under Ind AS 32 Financial
Instruments: Presentation). All other non-derivative financial assets are ‘debt
instruments.

Financial assets at amortized cost and the effective interest method

Debt instruments are measured at amortised cost if both of the following condifions

are met:

# the asset is held within & business model whose objective is to hold assets in
order to collect coniractual cash flows; and

the contractual terms of the instrument give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount
outstanding,

Debt instruments meeting these criteria are measured initially at fair value plus
transaction costs. They are subsequently measured at amortised cost using the
effective interest method less any impairment, with interest recognised on an
effective yield basis in investment income.

Financial assets at fair value through other comprehensive income (FVTOCI)
Debt instruments are measured at FVTOCI if both of the following conditions are
met:

» the assct is held within a business model whose objective is to hold assets in
order to collect contractual cash flows and selling assets; and

7 the contractual terms of the instrument give rise on specified dates to cash flows
that are solely payments of principal and interest on the principal amount




Debt instruments meeting these criteria are measured initially at fair value plus
transaction costs. They are subsequently measured at fair value with any gains or
losses arising on remeasurement recognised in other comprehensive income, except
for impairment gains or losses and foreign exchange gains or losses. Interest
calculated using the effective interest method is recognised in the statement of
profit and loss in investment income. When the debt instrument is derecognised the
cumulative gain or loss previously recognised in other comprehensive income is
reclassified to the statement of profit and loss account as a reclassification
adjustment.

At inmitial recognition, an irrevocable election is made (on an instrument-by-
instrument basis) to designate investments in equity instruments other than held
for trading purpose at FVTOCI,

A financial asset is held for trading if:

# it has been acquired principally for the purpose of selling it in the near term; ar

¥ on initial recognition it is part of a portiolio of identified financial instruments
that the Company manages together and has evidence of a recent actual pattern
of short-term profit-taking; or

# it is a derivative that is not designated and effective as a hedging instrument or
a inancial guarantee,

Investments in equity instruments at FVTOC] are initially measured at fair value

plus transaction costs. Subsequently, they are measured at fair value with gains

and losses arising from changes in fair value recognised in other comprehensive

income and accumulated in the investment’s revaluation reserve. Where the asset is

disposed of, the cumulative gain or loss previously accumulated in the investment's

revaluation reserve is directly reclassified to retained earnings.

For equity instruments measured at fair value through other comprehensive income
no impairments are recognised in the statement of profit and loss.

Dividends on these investments in equity instroments are recognised in the
statement of profit and loss in mveatment income when the Company's right to
receive the dividends is established, it is probable that the economic benefits
associated with the dividend will flow to the entity; and the amount of the dividend
can be measured reliably.,

Other Financial Assets {Contract Assets)

Accounts Receivables is the right to consideration in exchange for goods or services,
transferred to the Customer. If the Company performs by transferring the goods or
sarvices to a Customer before the Customer pays consideration or pavment is due,
Accounts Receivables (in the nature of Contract Asset) is recognised for the Earned
Consideration that is conditional.

Financial assets at FVTPL

Financial assets that do not meet the criteria of classifying as amortised cost or fair
value through other comprehensive income described above. or that meel the
criteria but the entity has chosen to designate as at FVTPL at initial recognition, are

measured at FVTPL.

Investments in equity instruments are classified as at FVTPL, unless the Company
designiates an investunent that is not held for trading at FVTOCI at Inital

recognition.

Financial assets clussified at FVTPL are initally measured at fair value excluding

QY




transaction costs,

Financial asacts at FVTPL are subsequently measured at fair value, with any gaina
or losses arising on remeasurement recognised in the statement of profit and loss.
The net gain or loss recognised in the statement of profit and loss is included in the
‘other gains and losses’ line item,

Interest income on debt instruments at FVTPL is included in the net gain or loss
described above,

Dividend income on investments in equity instruments at FVTPL is recognised in
the statement of profit and loss in investment income when the Company's right to
receive the dividends is established, it is probable that the economic benefits
associated with the dividend will flow to the entity; and the amount of the dividend

can be measured reliably.

Trade receivables, loans and other receivables are classified as subsequently

measured at amortised cost. Trade and other receivables which does not contain
any Material financing component are stated at their transaction value as reduced

by impairment losses, il any,

Loans and other receivables are subsequently measured at amortized cost using the
effective interest method, less any impairment. Interest income is recognised by
applving the effective interest rate (EIR) method.

Impairment of financial assets

On initial recognition of the financial assets, a loss allowance for expected credit
loss is recognised for debt instruments at amortised cost and FVTOCI. For debt
instruments that are measured at FVTOCI, the lose allowance is recogniged in other
comprehensive income in the statement of profit and loss and does not reduce the
carrving amount of the financial asset in the balance sheet.

Expected credit losses of a financial instrument is measured in a way that reflects:

# an unhbiased and probability-weighted amount that is determined by evaluating
a range of possible outcomes;

# the time value of money; and

reasonable and supportable information that is available without undue coat or
effort at the reporting date about past events, current conditions and forecasts
of future economic conditions.

At each reporting date, the Company assess whether the credit risk on a financial
instrument has increased Materially since initial recognition.

When making the assessment, the Company compares the risk of a default
occurring on the financial instrument as at the reporting date with the risk of a

default accurring on the fnancial instrument as at the date of initial mcognition
and consider reasonable and supportable information, that is available without

undue cost or effort, that is indicative of Material increases in credit risk since
initial recognition.

If, at the reporting date, the credit risk on a financial instrument has not increased
Materially since initlal recognition, the Company measures the loss allowance for
that financial instrument at an amount equal to 12-month expected credit losses,
If, the credit risk on that financial instrument has increased Matenally since initial
recognition, the Company measures the loss allowance for a financial instrument at




an amount equal to the lifetime expected credit losses,

The amount of expected credit losses (or reversal) that is required to adjust the loss
allowance at the reporting date is recognised as an impairment gain or loss in the
statement of profit and loss.

Derecognition of financial assets

The Company derecognizes a financial asset on trade date only when the
contractual rights to the cash flows from the asset expire, or when it transfers the
financial asset and substantially all the risks and rewards of ownership of the asset
to another entity, If the Company neither transfers nor retains substantially all the
risks and rewards of ownership and continues to contml the transferred asset, the
Company recognises ita retained intereat in the asset and an assoclated Hability for
amounts it may have to pay. If the Company retains substantially all the risks and
rewards of ownership of a transferred financial asset, the Company continues to
recognise the financial asset and also recognises a collateralised borrowing for the
proceeds received.

On derecognition of a financial asset other than in its entirety (e.g. when the
Company retains an option to repurchase part of a transferred asset), the Company
allocates the previous carrving amount of the financial asset between the part it

continues to recognise under continuing involvement, and the part it no longer
recognises on the basis of the relative fair values of those parts on the date of the
transfer. The difference between the carrving amount allocated to the part that is no
longer recognised and the sum of the consideration received for the part no longer
recognised and any cumulative gain or loss allocated to it that had been recognised
in other comprehensive income is recognised in the statement of profit and loss. A
cumulative gain or loss that had been recognised in other comprehensive income is
allocated between the part that continues to be recognised and the part that is no
longer recognised on the basis of the relative fair values of those parts.

Financial liabilities and equity instruments issued by the Company

Classification as debt or equity
Debt and equity instruments are classified as either financial liabilities or as equity
in accordance with the substance of the contractual arrangement.

Equity instruments

An equity instrument is any contract that evidences a residual interest in the asseis
of an entity after deducting all of its liabilities. Equity instruments issued by the
Company are recognised at the proceeds received, net of direct issue costs.

Financial Habilities
Financial Habilities are classified as either financial liabilities =t FVTPL® or ‘other
financial liabilities.

Financial liabilities at FVTPL

Financlal liabilities are classified as al FVTPL when the fnancial liability |s either
held for trading or it is designated as at FVTPL.

A finaneial lability is classified as held for trading if

> it has been acquired or incurred principally for the purpose of repurchasing it
in the near term; or

= on initial recognition it is pwl of w purtfolio of identified financial instruments
that the Company manages together and for which there is evidence of a recent
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actual pattern of short-term profit-taking; or
# It is a derivative that is not designated and effective as a hedging instrument.

A financial liability other than a financial liability held for trading may also be

designated as at FVTPL upon initial recognition if:

# such designation eliminates or materially reduces a measurement or
recognition inconsistency that would otherwise arise; or

# the financial liability forms part of a group of financial assets or financial
liabilities or both, which is managed and its performance is evaluated on a fair
value basis, in accordance with the Company’s documented risk management
or investment strategy, and information about the grouping is provided
internally on that basis; or

It lorms part of a contract containing one or more embedded derivatives, and
Ind AS 109 Financial Instruments permits the entire combined contract to be
designated as at FVTPL.

W

Financial liabilities at FVTPL are stated at fair value, with any gains or losses
arising on remeasurement recognised in the statement of profit and loss, except for
the amount of change in the fair value of the financial liability that is attributable to
changes in the credit risk of that Nability which is recognised in other
comprehensive income,

The net gain or loss recognised in the statement of profit and loss incorporates any
interest paid on the financial liability.

Other financial Habilities
Other financial liabilities, including borrowings, are initially measured at fair value,
net of transaction costs.

Other financial liabilities are subsequently measured at amortised cost using the
effective interest method, with interest expense recognised on an effective yield
basia.

The effective interest method is a method of calculating the amortised cost of a
financial liability and of allocating interest expense over the relevant period. The
effective interest rate is the rate that exactly discounts estimated future cash
payments through the expected life of the financial liability, or (where appropriate) a
shorter period, to the net carrving amount on initial recognition.

Trade and other payables are recognised at their transaction cost, which is its fair
veilue, and subsequently measured at amortised cost.

Offsetting financial instruments
Financial assets and labilities are offset and the net amount reported in the
balance sheet when there is a legally enforceable right to offset the recognised
amounts and there is an intention to settle on a net basis or realise the asset and
settle the liability simultancously. The legally enforceable right must not be

contingent on future events and must be enforceable in the normal course of
business and in the event of default, insolvency or bankrupicy of the Company or

the counterparty,
Financial Instruments

Fair value measurcment of financial instruments

Fair value is the price that would be received (o sell an assel or paid to transfer a
liahility in an orderly transaction between market participants at the measurement

\ Indas Material Accounting Policiey



3.10

Cash and

cash equivalents

3.11
cost

Borrowing |

date under current mnrfcet conditions

The Company categorizes assets and liabilities measured at fair value into one of
three levels depending on the ability to observe inputs employed for such
measurementi:

(a) Level 1: inputs are quoted prices (unadinsted) in active markets for identical
aascia or liabilities.

{b) Level 2: inputs other than quoted prices included within level 1 that are
observable either directly or indirectly for the asset or liability.

fc) Level 3: inputs for the asset or liability which are not based on observable
market data (unobservable inputs).

The Company has an established control framework with respect to the
measurement of fair values. This includes a finance team that has oversll
respansibility for overseeing all significant fair value measurements who regularly
review significant unobservable inputs, valuation adjustments and fair value
hierarchy under which the valuation should be classified.

Cash and Cash Equivalents
Cash and cash equivalents include:
¢« Cash in hand,
» Balances with banks, and
= Short-term deposits with original maturitics of three months or less from the
date of acquisition, that are readily convertible to known amounts of cash
and are subject to an insignificant risk of changes in value.
These are held for the purpoas of meeting short-term cash commitments rather
than for investment or other purposes,

Borrowing Costs
Borrowing costs that are directly attributable to the acquisition, construction, or
production of a qualifving assel are capitalised as part of the cost of that asset. A
qualifying asset is one that necessarily takes a substantial period of time (ordinarily
12 months or more) to get ready for its intended use or sale.
Capitalisation of borrowing costs commences when:

s Expenditures for the asset are being incurred:

* Borrowing costs are being incurred; and

= Activities necessary to prepare the asset for its intended use or sale are in

Progress,

Capitalisation of borrowing cests ceases when substantially all the activities
necessary to prepare the qualifying asset for its intended use or sale are complete.
Investment income earned on the temporary investment of specific borrowings,
pending their expenditure on qualifving assets, is deducted from the borrowing
costs eligible for capitalisation.
All other borrowing costs are expensed in the Statement of Profit and Loss in the
period in which they are incurred.




3.12

Employee Employee Benefits
Benefits

-

#
I‘ﬁ.

Short-term Benefits
Short-term employee benefits are recognised as an expense as the related service
is rendered,

Defined Contribution Plans

A defined contribution plan is a post-employment benefit plan under which the
Company pays fixed contributions to a separate fund, and has no legal or
constructive obligation to pay further amounts. Contributions to provident fund
and superannuation fund, which are defined contribution plans, are recognised in
the Statement of Profit and loss in the period in which the related emplovee
services are rendered.

Defined Benefit Plans

The Company's defined benefit plans include gratuity and post-employment
medical benefits.

The cost of providing defined benefits is determined using the projected unit eredit
method, with actuarial valuations carried out at each reporting date. The defined
benefit obligation is measured at the present value of egtimated future cash
outflows, discounted using the market vields on government bonds (or high-
quality corporate bonds where applicable) that have terms approximating the
matuﬂt}r of the ubhgannn.

- Semme mst tmcludmg r:urn.'nt sService mst p&zl service r:uﬂ'L and gains or
losses on curtailments and seltlements) - recognised in the Statement of
Profit and Loss under emplovee benefits expense;
+ Net interest expense /income — recognised in the Statement of Profit and
Loss;
* Remeasurements, including actuarial gains and losses, the return on plan
assets (excluding interest}, and changes in the asset ceiling - recognised in
Other Comprehengive Income (OCI) and presented within equity under
retained earnings. These amounts are not reclassified to profit or loss in
subseguent periods.
Past service costs are recognised immediately in the profit or loss when the plan
amendment or curtailment occurs. Net interest is calculated by applying the
discount rate at the beginning of the period to the net defined benefit lability or
assct.

Termination Bencfits
Termination benefits are recognised when the Company;
* Has a present obligation to terminate employment before the normal
retirement date, or

« Makes an offer to encourage voluntary redundancy.
Termination benefits are recognised as an expense at the earlier of:

* When the Company can no longer withdraw the offer; or

¢ When the related restructuring costs are recognised under Ind AS 37.
Termination benefits that are due more than 12 months after the reporting period
are discounted 1o their present value,
Where employee requests for voluntary retirement are subject to approval by the
Company, the expenditure is recognised In the Statement of Profit and Loss in the
period in which the request is accepted.




Sh d Other - Em Benefits

Short-term Employee Benefits

Short-term emplovee benefits include wages, salaries, bonuses, and compensated
absences that are expected to be settled wholly within 12 months after the end of
the reporting period. These benefits are recognised as an expense in the period in
which the employee renders the related service, and the liabilities are measured at
the undiacounted amounta expected to be paid when scttled.

Other Long-term Employee Benefits

Other long-term employee benefits include benefits such as compensated abserices
that are not expected to be wholly settled within' 12 months after the end of the
reporting period.
The Company measures the obligation for such benefits at the present value of the
expected future payments, using the projected unit credit method, similar to that
applied for defined benefit plans.

* Actuarial gains and losses and

» Past service costs, if any,
are recognised immediately in the Statement of Profit and Loss in the period in
which they arise. These obligations are valued annualily by independent qualified
actuaries.
The Company provides compensated absences that fall under this category of
long-term benefits.

Income Taxes

Tax expense comprises current tax and deferred tax.

Current tax is the amount of income tax payable on the taxable profit for the year,
using tax rates and laws that have been enacted or substantively enacted at the
rcp?ur;h:ng date, and includes adjustments for tax payable in respect of prior
periods.

Deferred tax ia recognised using the balance sheet approach, on all temporary
differences between the carrving amounts of assets and liabilities in the financial
statements and their respective tax bases. Deferred tax assets are recognised only
to the extent that it is probable that taxable profits will be available against which
those deductible temporary differences can be utilised.

Deferred tax assets and liabilities are measured using tax rates {and tax laws) that
are enacted or substantively enacted at the reporting date and are expected to
apply when the related deferred tax asset is realised or the liability is sertled. The
carrying amount of deferred tax assets is reviewed at each reporting date and
adjusted to reflect changes in expectations of realisation,

Deferred tax assets and liabilities are offset when there is a legally enforceable
right to set off current tax assets against current tax liabilities and the taxes relate
to the same taxable entity and taxation authority,

Minimum Alternate Tax (MAT) credit is recognised as a deferred tax asset when it
is probahle that future taxable profite will be available against which it can be
utilised.

Tax relating to items recognised in other comprehensive income or directly in
equity is recognised in those respective statements and not in profit or loss.

The Company has adopted Appendix C o Ind AS 12 — Uncerfainity over Income Tax
Treatments, effective from April 1, 2019, using the modified retrmospective
approach. The Company evaluates uncertain tax positions based on the most
likely amount or expected value, depending on which method better predicts the
resolution of the uncertainty.

I'nd:AS Material: Accounting Polirioy




3.14 Revenue Revenune Recognition

recognition

Revenue is recognised upon the transfer of control of promised goods or services to
customers, in an amount that reflects the consideration the Company expects to
be entitled to in exchange for those goods or services, in accordance with Ind AS
115 - Revenue from Contracts with Customere.

The Cnmpan}r applies the following five-step model for revenue recognition:

Identify the contract with the customer

Identify the performance obligations in the contract

Determine the transaction price

Allocate the transaction price to the performance obligations

Recognise revenue when {or as) the performance obligations are satisfied

oW b

Bale of Goods
The Company primarily derives revenue from the sale of limestone and dolomite.
Revenue from sale of goods is recognised at a point in time, when control of the
goods is transferred to the customer, generally upon delivery, or as per the terms
of the contract, and when:

* The significant risks and rewards of ownership have been transferred,

¢ The Company has no continuing managerial involvement or control,

¢ The amount of revenue can be measured reliably, and

+ Collection of consideration is probable.
The transaction price is determined based on the contractually agreed price, net
of:

¢ Trade discounts,

+ Rebates,

+« Pricing incentives (if any).
Statutory levies, such as Goods and Services Tax (GST), collected on behalf of the
government, are excluded from revenue.

Royalty, DMF, NMET, and EMF
Amounts received or receivable towards royalty are recognised as revenue based
on the terms of the lease or mining arrangement, in line with the substance of the
underving contract.

Levies such as District Mineral Foundation (DMF), National Mineral Exploration
Trust [(NMET), and Environmental Management Fund (EMF] are statutory
obligations payvabie to the government and do not constitute revenue. These are
nccounted for as expenses when the related lability arises.

Other Income
Other income primarily includes:
» Interest income,
» Dividend income, and
=  Qains or losses from financial instruments,
Interest Income
Intereot income s recognised uaing the cffcctive intercat rate [EIR) mcthod. It is
recognised when;
» [tis probable that the economic benefits will flow to the Company, and
= The amount of incoms can be measured relinbly.
The EIR is the rate that exactly discounts estimated future cash receipts through
the expected life of the financial asset to the net carrving amount of the asset on
initial recognition.
Dividend Income
Dividend income is recognised in the Statement of Profit and Loss when the




Company's right to receive payment is established, provided it is probable that the
economic benefits will flow to the Company and the amount of income can be
measured reliably.

Gains or Losses on Financial Instruments

Gains or losses arising from the derecognition, fair valuation, or re-measurement
of financial assets or Habilities are recognised in the Statement of Profit and Loss
in accordance with the classification and measurement principles under Ind AS
109 - Financial Instruments.

3.15 Earnings per Basic earnings per share are computed by dividing the net profit after tax by the

weighted average number of equity shares outstanding during the period. Diluted
earnings per shares is computed by dividing the profit after tax by the weighted
average number of equity sharea considered for deriving basic eamings per shares
and also the weighted average number of equity shares that could have been
issued upon conversion of all dilutive potential equity shares

share
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The Bisra Stone Lime Company Limited

T- Other Intangible assets {Rs. in Lakhs)

Carrying amount of: Asat31.03.2025 | ASat
Computer softwares 0.00 0.00

Total Other intangible assets - 0.00
As at March 31, 2025 __(Rs. in Lakhs)

Particulars Computer software Total intangible assets
Gross Block as at April 1, 2023 3.49 3.49
Additions - <
Gross Block as at March 31, 2024 3.49 3.49
Additions -
Gross Block as at March 31, 2025 3.949 3.49
Accumulated Impairment as at April
1, 2023 3.49 3.49
Charge for the year 2023-24 -
Accumulated Impairment as at

March 31, 2024 3.49 3.49
Charge for the year 2024-25 -
Accumulated Impairment as at

March 31, 2025 3.49 3.49
Net block as at April 1, 2023 0.00 | 0.00
Net block as at March 31, 2029 0.00 | 0.00
Net block as at March 31, 2025 0.00 | 0.00

Qa-‘f




The Bisra Stone Lime Company Limited

8 - Non- Current Investments (Rs. in Lakhs)
i—— $1.00.9008 Sioa it
Non-current
Unquoted investments
a) Investments in equity instruments (all fully paid)
Woodland Multispeciality Hospital Limited 0.05 0.05
{500 shares of Rs. 10 each fully paid up)
8ri Aurobindra Sahayog Samity Limited
[1 share of Rs. 100 cach fully paid up)
Kalinga Cement Limited 0.12 0.12
(6000 shares of Rs. 100 each fully paid up)
The Sijua {Jherriah) Electric Supply Co, Ltd.
(100 shares of Rs. 10 each fully paid up)
Total - Investments in equity instruments (a) 0.17 0.17
* Amount is less than one lakh
Total - Other non-current Investments (a) 0.17 0.17
:::‘tg:lr;;iu other investments - as per Ind AS 109 - :I:.;;as Y ;:;_;;2‘
Aggregate amount of quoted investments and market value thereof
Aggregate amount of unguoted investments 0.17 0.17
Aggregate amount of impairment in value of investments [0.17) (0.17)
ITM:H.I -




The Bisra Stone Lime Company Limited

9 - Other Non-current financial assets (Rs. in Lakhs)

. As at As at
Particulars 31.03.2025 | 31.03.2024
Non-current

(i) Security deposits (Unsecured, considered good) 68.58 659.08
Bank balances other than cash and cash equivalents
(i) Balance with banks against guarantees and
other commitments
- Maturity more than 12 months 1403.50 842,50
Net non-current other financial assets 1472,08 911.58
9 - Other Current financial assets
As at As at
Sestionlare 31.03.2025 | 31.03.2024
Current
(2} Interest accrued on
(i) Term deposits (Unsecured, considered goad) 36.28 279.17
(b} Others receivables
(i) (Unsecured, considered good)
Balance with bank agianst gurantees and other
- i 30.93 30.93
Net current other financial assets 67.21 310.10
9.1 The financial asscts are carried at amortised cost,




The Bisra Stone Lime Company Limited

10 Deferred tax assets (net) (Rs. in Laihs)
As at As at
Particulars 31.03.2025 31.03.2024
Deferred Tax Assets (MAT Credit) 264.77 417.13
264.7T 417.13
10 - Current Tax assets
" As at As at
Partioulars 31.03.2025 31.03.2024
{a) Advance Tax & Tax Deducted at 238.75 159.05
{(b) Tax on OCI 0.00 0.00
Total current tax assets 238.75 159.05
Classification of current tax assets
Particul As at As at
31.03.2025 31.03.2024
Secured, considered good
Unsecured, considered good 238.75 159.056
Doubtful
Total current tax assets 238.75 159.08

x‘\"wj/ )




The Bisra Stone Lime Company Limited

11 Other Non-Current Assets (Rs. in Lakhs)
As at As at

Particulars 31.03.2025 | 31.03.2024
Non-curren
(a) Capital advances 280.86 48.886
(b) Balance with Govt. Authorities

(i) Customs, Excise, Sales Tax » Port Trusts etc. 57.96 0.00
(c) Prepaid lease payments

(i) Prepaid lease payments cost*
Gross non-current non-financial other assets 338.82 48.86
Less: Allowance for bad and doubtful non financial assets
(a) Capital advances 48.37 48.37
(b) Customs, Excise, Sales Tax , Port Trusts etc. 57.96 0.00
Total Allowance for bad and doubtful non financial assets 106.33 48.37
Net non-current other assets 232.99 0.49
Classification of non-current other assets:

As at As at

Particulars 31.03.2025 | 31.03.2024
Secured, considered good
Unsecured, considered good 232.49 0.49
Doubtful 106.33 48.37
Gross non-current other asscts 33R.82 48.86




The Bisra Stone Lime Company Limited

12 - Inventories (Rs. in Lakhs)

As at As at
t=tioulace 31.03.2025 31.03.2024

(a) Inventories (lower of cost and net relisable value)
(1) Cost
(2) Less: Provision
(b) Work-in-progress
(1) Cost
(2) Less: Provision
[c) Intermediaries

(1) Cost
{2) Less: Provision

(d) Finished goods 457.97 340.13
(1) Cost 457.97 340.13

(2) Less: Provision
() Ceal and Fuel Oil

{1) Cost
(2) Less: Provision
{f) Stores and spares 9.53 21.81
(1) Cost 37.04 49.32
(2) Less: Impairment for Non - Moving Items (27.51) (27.51)
Total inventories 467.50 361.94
Note:

12.1 The mode of valuation of inventories has been stated in note 3.7 of Accoun Policies




The Bisras Stons Lime Company Limited

13 - Trads recelvahles (Ra, in Lakhs)
Particllrs Az at As at
31.03.2025 | 31.03.2024
Current - Trade receivables
(=) Unsecured, considered good
1) Related Party ?1.54 265,06
il) Others 581.09 645.63
b} nsccured, considered doubtful
i) Related Party
il Others a8 53 44.32
o Trade Receivable which have significant fncrase
) in eredit risk
(1] Credli impaired
Less: Allowance for doubtful trude recelvabies lexpected eredit loss allownnve) (132.02) (132.02)
Not trade receivables BBR.03 B6. 99

Notes
13.1 Trade receivables

13.2 Trude Receivables ngeing Scheduls
Outatanding for following period from dus date of payment
As at 31.00.2025 s, in Lakhs)
P " Within Less then | 6 months - More then 3
Credit Perfod| 6 months 1 yenr L 3-8 yva: yonrs

Undisputed Trade Receivables -
Cansidered Good - 613.68 G5 R 11.88 Ab.bb 04,04 T20.95

Undisputed Trade Recelvables - which
have significant increase in credit risk

Undisputed Trade Reculvablos - aredit < i ) ; <
tmpaired i &

Diaputed Trado Recelvables- consldered

Disputed Trade Bsceivables - which have
signifieant increase in credit risk

Disputed Trade Recaivables - credit

aiond % - . s = .
Less: Provision - = - 11.63 F1.16 MO 24 132.03
Dalance - B12.58 55 84 o.24 15.50 .80 S58.93
As st 31.03.2024 in Lakhs)
Within | Leus then | 6 months - | More then 3
Particulars Credit s a 1 1-2 year | 2-3 year years Tatal

ml:”“: Trids Baseivahles - TO0.19 38.69 3116 93.32 96,65 959,01

Undisputad Trude Rocelvables - which
have significant increase in n eredit risk i i x : : - i
Undisputad Trade Recelvebles - eredit
impaired . . . . . .
Disputed Trade Receivables- oonsidersd
2ood

Disputed Trade Recelvables - which have
slgnificanl incresss in eredit risk

Disputed Trade Heooivables - crodit

bmpnired
|Lowar Provieion - - 11.62 a1.1a 50, 39.22 192.02
Balance - | 7oma9 27.07 . 87.43 | 8369 |

W, < L%
Ao\ ) Al



14 - Cash and cash equivalents

The Bisra Stone Lime Company Limited

[Rs, in Lakhs]
As at As at
Prticuiers 31.03.2025 | 31.03.2024
[a) Cash on hand 0.26 011
(b) Balances with schedule banks 386.88 360.22
Total cash and cash equivalents 387.14 360.33




The Bisra Stone Lime Company Limited

15 Other Current Assets (Rs. in Lakhs)

As at As at
Particulars 31.03.2025 | 31.03.2024
Current
(i} Advances other than capital advances
(@) Advances to related parties 45.00 45.00
(b) Advances to Vendor 0.00 0.01
[e) Advance to Others 83.35 98.54
(i) Others
(a) Prepaid expenses 0.92 -
(b) Imput Tax Credit (GST) 1688.12 1461.57
(¢) Royalty on Minerals 303.89 184.16
Idi Others - =
Total other current asscts 2121.28 1789.28

Note: Royalty on mineralof Rs. 303.89 (P.Y¥ Rs. 184.16) Lacs represents the balance of

the excess payments being the differential amoun
permission quantity applied for and actual quant

-Whole of the above amount is either refundable
payments,

t of Royalty deposited between the
ity despatched over a period of years

or adjustable asgainst future Royalty




The Bisra Stone Lime Company Limited

16 - Assets classified held for sale (Rs. in Lakhs)

As at As at

Particulars 31.03.2025 | 31.03.2024

Property, plant and equipment

Carrying amount 10.99 10.99
Less: Provision for impairment for assets held for sale (10.99) (10.99)

Net assets held for sale - =

NOTE: The Company intends to dispose of the property, plant and equipment no
longer to be utilised in the next 12 months. The Company does not expect any value
on sale, hence the provision has been made for the carrying amount of the asset.

W




The Bisra Stone Lime Company Limited

17 - Bhare capital {fs. in Lakhs)
As at As at

Particulars 31.03,2025 31.03.2024
Authorised Bhare Capital:

8,75,00,000 Equity shares of Ra. 10/- each 8,750.00 8.780.00
TOTAL o 8,750 §,750.00
Issued, Subscribed and Pald-up Bhare

Capital:

8.72,86,252 Equity Shares of Rs. 10/- each fully paid 8728.63 §,728.63
TOTAL 8,728.63 B,728.63

17.1 The Company has only ene cluss of
eligible for one vote por share.

17.2 A reconciliation of the number of shures

ocutstanding at the beginning and =t the end of the reporting

cquity shares having par viue of Rs. 10/ each. Each shareholder is

period.
Equity Shares

T Number |Faoce Value (Ray

Shares outstanding as at 01.04.2023 87,286,262 | Rs. 10/-

lssne of Bhares & -

Bhares outstanding as at 31.03.2024 87,286,252 | Ra. 10/-

Issue of Sharces N

Shares outstanding as at 31.03.2025 87,286,252 | Rs. 10/-

17.3 Shares in the Com

pany hald by Its holding company er its ultimate helding company Including shares

held by subsidiaries or associstes of the holding company or ultimate holding company.
As at 31.03.2025 As at 31.03.2024
Particulars
No. of shares| % of holding | No. of shares % of holding of
held of shares held shares
1. Eastern Investments Limited (holding 43,651,855 50.08% 43,651 855 50.01%
oom pany)
2. Rashtriya Ispat Nigam Limited [ultimate
1B
holding eompany) 2,927 021% 182,927 0.21%
17.4 Bharos in the Company held by each shareholder halding more than 5 poroent sharcs speeifying the
number of shares held.
As ot 31.03.2025 A= at 31.03.2024
Periaine No. of sharcs| % of holding | No. of shares % of holding of
heid of ahares held shares
1. Eastern Investments Limited 43,651,855 B0.01% 43,651,855 50.01%
2. The Prosident of lndis 43,336,648 49.65% #3,336,648 49.65%
B6,988.503 56,988,503
17.5
Detalls of Bharcholding of Promoters
= bl by prmiminies ot the ssd of the yoar
As st 31.03.2025 Asat 31.03.2024
b changes
ol Tota] | % af Tedal| -
SLiNa Promoter Name Mo -of Shares i o of Shares st duﬁﬂw
! ﬁiﬁmuﬂ;’:ﬂ" ENTS LIMITRD 43651835 50,01 43651855 | 0.0 NA
2 FRESIDENT OF INDIA AR 410 55 AXZT0640 40 &8 WA,
3 ;‘_.1” L‘“ﬁ"}"ﬂf‘n;’fﬂl Nigim Lid. 185%3T nios Leavuz .21 A
] BIRLS JUTE & EXPORTS LTD 4T710 o.0s Errall] .03 HA




The Bisra Stone Lime Company Limited

18 - Other equity

{Rs. in Lakhs)

Particulars As at 31.03.2025 As at 31.03.2024
Capital reserve 2.92 2.92
Retained earnings (21,183.21) (21,676.14)
Total {21,180.29) (21,673.22)

18.1 Capital Reserve

Particulars As at 31.03.2025 As at 31.03.2024

Balance at the beginning of the year/period 2.92 2.92
Movements -
Balance at the end of the year/period 2.92 2,92
18.2 Retained Earnings
Particulars As at 31.03.2025 As at 31.03.2024
Balanee at the beginning of the year/ period (21,676.14) (21,852.79)
Changes in accounting policy or prior period -
Restated balance at the beginning of the

ent roporting period (21,676.14) (21,852.79)
Profit attributable to owners of the 438.51 229.13
Company
Other comprehensive income arising from
remeasurement of defined benefit 54.42 (52.48)
obligation net of income tax
FV loss adjustment -
Provision for dividends on equity shares E
Related provision for income-tax on
Dividend
Transfer to General Reserve
Balance at the end of the year/period (21,183.21) (21,676.14)

wﬂfy
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The Bisra Stone Lime Company Limited

19 Non-Current borrowings | | (Rs. in Lakhs)

Particulars A at As at

31.03.2025 31.03.2024

Term loans from related parties
(i) Unsecured - at amortised Cost - -

Total non-current borrowings - -

Current hﬂrmﬂn

Particulars As at As at

31.03.2025 31.03.2024

()

Current maturities of Term loans borrowings
from related parties

Unsecured - at amortised Cost 1500.00 1500.00

Total current borrowings 1500.00 1,500.00

Notes:
19.1

19.2

19.3

Terms of re-payment of term loan from Eastern Investments Ltd {EIL):

(a) Principal amount of Rs. 1,375 lacs disbursed till 31.03.2013 is
repayable in 120 equal monthly installments starting from April 2013
and Principal amount of Rs. 125 lacs disbursed after 31.03.2013 is

repayable in 120 equal monthly instalments starting next month from
the month of disbursement.

(b) As per the terms, Simple interest on the term loan is payable on
monthly basis at RBI interest rate prevailing on the date of
disbursement for the year of disbursement and for subsequent years at
the prevailing RBI interest rate.

Due to acute financial crisis, the Company could not pay any meonthly
installment towards repayment of principal sinece 2014. Aggregate
amount of principal and interest falling due for payment but remaining
unpaid as at the year ended 31.03.2025 is Rs. 1500 lacs and Rs,

1150.59 lacs respectively.

Current maturities of long-term borrowings has been re ported as a part
of short term borrowings




The Bisra Stone Lime Company Limited

20 - Provisions
Non-Current Provisions (Rs. in Lakhs)
Particulars As at 31.03.2025 | As at 31.03.2024

[a) Provision for employee benefits
(1) Retirement benefits obligations

- Retiring gratuity 1,060.12 760.33

- Compensated absences 183.11 127.21

Total non-current provisions 1243.23 887.54
Current Provisions

Particulars As at 31.03.2025 | As at 31.03.2024

(a) Provision for employee benefits

(1) Other Long-term employee benefits
- Retiring gratuity 315.70 781.19
- Compensated absences 38.81 134.45
(b) Other provisions
(1) Provision for Taxation 112.06 38.83
(2) Provision for CSR Expenditure 35.66 20.86
(3] Provision for advance given OMDC 18.94 18.94
Total current provisions 521.17 994.27

20.1 Movement in the balances of Other provision during the year
Particulars

Balance as at March 31, 2024

Additional provision reocgnised/ (Reduction

arising from payment/reversal)

Balance as at March 31, 2025

(i) Provision for -

Maximum amount in the case of separation
Provision on account of gratuity is being

accumulated earned leave for executives
Fe'“l

@) Gratuity: Gratuity Payabie on separation @
scrvice to cligible employees who has render

15 days’ pay for each completed year of
continuous service of 5 years or more.
is Rs.20.00 Lac for each Employee.
made as per the actuarial valuation.
b) Leave Encashment payable on separation to eligible employees who have
accumulated earned and half pay leave totaling up to 300 days. Encashment of
is allowed up to 30 days once in a financial

(%

&.4\5.;\}

L=
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The Bisra Stone Lime Company Limited

21 - Trade Payables (Rs. in Lakhs)

As at As at
Particulars 31.03.2025 | 31.03.2024

Current - Trade Payables
(1) Total outstanding dues of micro enterprises and small enterprises a4:80 ——
(See note below) . .

[2) Total outstanding dues of trade payables other than micro
entorprises and small enterpriscs

|a) Trade payables for supplies and services 1466.05 1504.47
(b) Others
Total current Trade Payables 1,492.04 1,541.10
Trade Payables ageing Schedule

Outstanding for following period from due date of payment
As at 31.03.2025

Particulars Not Due | -€%8 than 1 1-2 year 2-3 year woxs than 8 Total
MSME - 18.86 0.14 0.96 6.93 26.89
Others - 593.17 58.13 0.50 814.25 1,466.05
Disputed dues - MSME - - - E = -
Disputed dues - Others - - - - -

As at 31.03.2024
Less than ] More then 3

Particulars Not Due your 1-2 year 2.3 year Total
MSME - 30.64 0.39 0.92 +.77 36.72
Others - 536.21 6.79 7.22 954258 1,604.47
Disputed dues - MSME - . - . .

Disputed duvs - Others - - - -
Notes:

21.1 The dues payable to Micro and Small Enterprises as defined in the Micro, Small and Medium
Enterprises Development Aet, 2006 which have bean determined to the extent such parties have been
identified on the basis of information available with the Company. The said payment will be made on
priority basis on available fund,

21.2 The credit period on purchases varies from contract to contract based on the terms of payment
in each contract. In none of the contract interest is charged. The company has financial risk
managemoent policy in place to ensure that all payables are paid as per agreed terms.

x\‘*}’]/




The Bisra Stone Lime Company Limited

22 - Other Financial Liabilities (Rs. in Lakhs)
e 31.08.2085 31.02.2024
Current
(a) Interest accrued and due on borrowings 1150.59 1053.69
(b) Security deposits from contractors 1126.20 1175.34
le) Other employee related payables 3612.27 3399.60
(d) Other payables 1302.30 1264.64

Total current other finanecial liabilitias T191.36 6893.27




"

The Bisra Stone Lime Company Limited
23 - Other liabilities (Rs. in Lakhs]
As at As at
Particulars 31.03.2025 | 31.03.2024
_Cnrrtnt
(i) Advances received from customers 3674.84 3627.14
(ii) Statutory dues
(a) Income Tax (TDS) 16.74 23.26
(b) Service Tax 0.90 5.37
(e} GST 32.37 38.07
(d) Provident fund 30.67 34.63
{e) Others 4.40 EaE
(f) Mining Related payable 3145.16 3131.13
Total current other linbilities 6905.08 6864.04
‘_,.r";-'.;-\\
/'_‘ &
g
A
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The Bisra Stone Lime Company Limited

24 - Income from operations (Rs. in Lakhs)
Particul For the year For the year
ended 31.03.2025 |ended 31.03.2024
|(a) Sale of products
i) Dolomite and limestone 6103.37 8466.97
Total Income from operations 6103.37 B8466.97
24.1 Break up of Sale of products
Particula For the year For the year
ended 31.03.2025 |ended 31.03.2024
Limestone T92.55 1271.33
Dolomite 5,310.82 7,195.64
6,103.37 B,466.97
Break up of Sales Value For the year Fow'ths yonr

ended 31.03.2025

ended 31.03.2024

Product Value 5311.92 7315.01
Royalty 882.79 849.81
DMF 174.84 254.25
EMF 23.04 3z.31
NMET 2.44 4.07
USER FEE 8.34 11.52
TOTAL 6103.37 8466.97

S




The Bisra Stone Lime Company Limited

25 - Other Income

[Rs. in Lakhs)

Particulars

For the year
ended 31.03.2025

For the year
ended 31.03.2024

(a) Interest ingcome from

i) Bank deposits 25.14 39.99
ii) Security deposits 4.22 4.18
iii) Income Tax Refund 7.85 -
(b) Miscellaneous income 119.98
Total other income 157.19




The Bisra Stone Lime Company Limited

26 Changes in Inventories of finished goods (Rs. in Lakhs])
Particulars For the year For the year
ended 31.03.2025 | ended 31.03.2024
Inventories at the end of the year:
Finished goods 457.97 340.13
Inventories at the beginning of the year:
Finished goods 340.13 487.19
Total (117.84) 147.06

G




The Bisra Stone Lime Company Limited
27 Contractual Expenses (Rs. in Lakhs)
Particul For the year ended | For the year ended
31.03.2025 31.03.2024

(a) Contract Labour & Others 146.48 59.98
(b) Crushing Charges 1476.44 1809.2%
(c) Development Work 111.49 150.40
(d) Development Plantation 5.77 0.89
(e) Loading & Transporting 346.48 464.47
(f) Raising 58.33 227.73
(8) Reject Boulder ( Raising) 6.24 34.46
(h) Dewatering . -
Total 2151.23 2747.17




The Bisra Stone Lime Company Limited

28 Royalty (Rs. in Lakhs)

Particul For the year For the year ended
ended 31.03.2025 31.03.2024

(a) Royalty (Mines) 783.11 1140.44

(b) Royalty(User Fee) 8.34 11.52

(e ) Unrealised Royalty - 36.14

Total royalty expenses 791.45 1188.10

@
\




The Bisra Stone Lime Company Limited

29 - Employee benefit expenses (Rs. in Lakhs)
For the year ended For the year

Pertioulass 31.03.2025 | ended 31.03.2024
(2) Saluries and wages, including bonus 1044.17 1347.13
(b} Contribution to provident and other funds

(1) Provident fund 117.34 209.00

(2) Superannuation Fund 12.98 15.11

(3) Gratuity Including Interest 288.82 318.36

(4) Deposit Linked Insurance Scheme 2.85 3.45
(c) Staff welfare expenses 79.38 71.93
Total employee benefit expenses 1545.54 1964.98

\,\ﬁ*




The Bisra Stone Lime Company Limited

30 - Finance costs (Rs. in Lakhs)

For the year For the year
Particulars ended 31.03.2025 | ended 31.03.2024

(a) Interest expense on

loans 096.89

96.89

Total finance costs




The Bisra Stone Lime Company Limited
Notes to the Financial Statements

31 - Depreciation and amortisation expenses (Rs. in Lakhs)

For the year For the year ended

Firtioniare ended 31.03.2025 31.03.2024

Depreciation of plant, property and
equipment 36,90 38.89

Amortisation of intangible asscts - .

Total depreciation and amortisation




The Bisra Stone Lime Company Limited
Notes to the Financial Statements
32 - Other expenses {Rs. in Lakhs)
= For the year endod For the
rrstiealus 31 D;.EIDRS ended 31.03,?;;24
(i) Stores and spares consumed 10.10 8.91
(ii) Repairs to buildings 23.73 32.26
{ili)] Repairs to machinery 17.04 20.26
{lv) Repairs to others 3.aT 5.88
(vl Consumption of fuel oil 12.28 17.39
(vi] Purchase of power 263.64 272.41
vii] Rent expenses 2.40 10.75
(viii) Rates and taxes 2.97 3.39
lix) Insurance charges 0.22 1.31
(x) Auditors remuneration and out-of pocket expenses 3.a7 1.75
(Refer no. 32.1)
{xi) Advertisement expenses 2.22 2.93
(xii) Travelling expenscs 13.91 17.35
[xiii) Printing and stationery exXpenses 3.14 3.88
[xiv) Communication expenses 2.12 2.49
(xv) Railway siding charges 8.93 T7.94
xvi] Doubtful Debts (Provision| . 97.14
(xvil) Hire charges 8.54 15.61
(xviii) Professional expenses 21.24 28.39
(xix) Provision for Sales Tax Deposit (HO) 57.96 -
{xx} Provision for Liquidated damages . -
[x2d) Interest on Trade Advance 385.31 347.51
(xxii) Provision for Mines Closures Plan - 112.18
{(xxiii) Provision for Interest on Contractual Services 60,11 16991
{xxiv) Provision for CSR Expenditure 14.80 17.86
(=xv) Provision for advance to OMDC Afe, - 18.94
(xxvi) Progressive Mines Clouser Plan : 140.74
(scxvii) Regrassing 14.02 56.07
[rocviil] Sales Tax Refund written off 57.96
(xxix) TDS Written off - 51.94
(xxx) Interest on contractual dues T70.68 T0.86
(xxxi) Interest on IB Valley Transport Coprn - 73.87
{mxxii) Interest on Parishram Industrial Co operative Soclety 69.98
|xxxiii) Reversal of Input GST Credit - 245.85
(xxxiv) Other general expenses 83.05 131,30
Total other expenses 1085.05 2114.68
For the perd For the Year
Férticuisre ended 31.5:1.2;;5 ended 31.03.2024
92.1 Details of Auditor's remuneration for the year ended:
Auditors remuncration
(i) For Statutory Audit 1.25 1.25
[ii) For Certification & Other Service 2.02 0.50
3.2?_..--";"; : 1.75




The Bisra Stone Lime Company Limited

33 - Earnings per share

Particulars For the year ended For the year
: 31.03.2025 ended 31.03.2024
Rs. per sharc Rs. per share
Basic and diluted earnings per share 0.80 0.26

33.1 Basic and diluted earnings per share
The enrnings and weighted average numbe

rnfquity:hmmdhthecnhm:ﬂnnafhmm

diluted earnings per sharc are as follows:
For the year ended For the yoar
Particulars 31.03.2025 ended 31.03.2024
Earnings used in the caleulation of basle and diluted
earnings per share 438.51 229.12
438.81 229.12
Particulars For the year ended For the yoar
31.03.2025 ended 31.03.2024
Quantity in lakhs Quantity in lakhs
Weighted average number of equity shares outstanding
for the purposes nl’hn_in and diluted earnings per share B872.86 B72.86




J-‘I'l.lhnﬂi:nlha Company Limited

34 - Employes bonafit plan
4.1 Definod eontribution plan

fund beneflts in respect of the cmployass oiher than Tts menthly 1
in sevurdence wilh mmmnlmnuduthlhmtumntpmﬂ
services are readered

A) Orntuity: Fayuble on soporation & !E%Fyhoﬂnﬂphﬂrﬂinfﬂﬂhhm employees whe render continmons |
md&mwnm-“--ﬂ-mmmmumm a8 por Gentulty Aei, nad the provisien en aceount of gratulty
15 being made a8 pur the sctouria] valustisa.

hbl-mpdLml--nuuhpu-uuplnmrulm“-n-uuunr:ﬁuﬁ_nuluylmﬁhhqhmm
mm.munwmmuhmmmm

ujﬂﬂfﬁlﬂmhmlh:ﬂn:!tpuuunpﬂuqrw- -—:n_-u-u.--rmaq-m“hﬂmndimqum:
drawn NasiosIDA) . This is aa par the guldelines lnnued for the CPEL,

Thess plins typioally sxposs the mphmnﬂﬂﬂhmﬂnmmhmtu-tﬂmmmmmﬂ
Sulary risk.

Ll.zh:l:l.urhi:lthlhtﬂ&t%wﬂmtmhwm_uﬁdnh—dm fallowing reanons
Adverse Balury Growih hp-r&udnlllﬂrlllhM-Nlllﬁ.ﬁlhulhlﬂ“lllﬂlqﬂtlhﬂﬂﬂlﬂ_uhmulﬂ:ﬂ-h

Vurdablliey in withd | rten: IF setual wilhdrs *hlumti;huthuunmmunhmﬂuﬂ;-thﬁnbﬂq

hmﬂh-ﬂlhp-ﬂﬂlﬂﬂlluwfhh]-ﬂ of this will depend on whethor the bansfts are vosled a8 ut there sigustion
At

fil. Inwantment ek For funded pluss thut rely sn imausmrs for managing the sesets, the valis of ssssts ceriflod by the lusurer may
mot be ihe falr value of Instruments backing the thlltph-nehenh.thcpr-ntnlnuﬂhtulmim_dutqrunmnn
ﬁlﬁmtmh.ﬁ:mruﬂth'u.mulhn hlhmmmrrun-hldrlnn-tnlmmﬂnmﬂnnhn—uua
discount min daring the interealsstiss pesiad,

i, Liquidity slak: Bmployes with Iigh salaries upd long durstions or those higher in hierarehy, aconmulate signifennt leval of
Bénefits. If some of such smployess resign (rotire from the coinpany there can be strain on the saakilews,

,m:uﬂ-humwu-wmnummmmmnm.iumquq-mmm-ummm
W-Mmm’imnntmu-mllﬂluumlhuulnh,h-m"unﬂnuulh-lh-ﬂ}udm.an
muh“ﬂmmhhmmhwmuﬂhmﬂmmmmhnmmm—m
=n the yields ou the eorpaste/ goveramont bonds und hones the valuatios dmnn,h—ruuhhm:q-mm

Fialds as st the valuation date,

¥ Legislative riski Loginiutive risk Is the sisk um—umm-mhﬂm-m—ummmmu&mhm
lugislation/reguiatiocn. The government may amend the Payment of Gretulty Aot thus requlring the compunies te pay highar
Bosefita o the smplayees. This will directiy wiTeot the prossnt valie -nhn-un-diu-mmu.uiuqim-.wnumh
mdmmhuurmmnuym-— d t is @ffecti

No sihey poat-retisemant banofits are provided to thete smployees.
I'h«--utm-mmmwmupmﬁmmmmtuluﬂmmmﬂMHmmmuu
March 31, 2028 by /s, Hapails (lolal Actuuries ..mmmﬂmm-rmummmtmnd
defined benefit Mﬂhuiﬁ:tmhdumtlmmm messured using the projected wait eradit motbed,

Description of wny amendment , curtallment aod settlements
curtuilmonts or settlements during tha Inter waluatiss porbad

The prineipal nsswm ptions -uummmummm.mhw,mum

Valuation
{Particulars An st 31.03.3008 As wl 310093024
{Discoat ratais) = ©.55% T.10%
|Eainry Growth Rate 5.00% 5.00%
‘Withdreuml rate: Age 35 Below: 0.3 %|Age 39 Balows 0.3 %

[pa
35 te 351 0.3 % p.a 25 to 38 0.0 % pw
3E o A5 0.5 % pa | pob |39 t6 55 0.2 B pn |
48 te €51 0.3 % poa (45 10851 0.3 % pu
:’_"'""'““Hnu-mutp..

Amougnis recagnied Lqitutmnunl‘plmlnﬂlﬁhmphtnftlﬂtmhﬂlﬂhm“uﬁﬂm;-

Amaunt Be. in Lalihs

Particulirs As wt 31003020 As 81 31080304
Bervioe eout
Current servioe cout 47T S8.9]

Pust service cont and {guin) /loas from
ot tlomrents

Net intervnt expease 164.10 173.02
Cowponunts 6f defined beneflt conts

Fecognised in profit or laes Mﬁm-"
. k;; &4 &%_D%

RN




o the gut defined
benafit lability:
Return on plan Russts exncluding amounis
included in istereet lnpowe
Actuirisl (gning) ) josses arising from
changes (n demographio LI T TR
Actunrisl (paing) /losses wrining from
changes in fnancia] wEE T o

Actuarial [goins)/lossss erising from
usERmptiony

29.19

porparlemy 104.89) 67.99
Companwenis of dafined benafii ecosts

recognised in other camprelisnsive

bncome I75.40 ﬂ
l 136.07 S0287

mummdmnummu lncluded In other comprabensive locome.

The ameunt leluded Ly the hmmmuﬁh;ﬁ-mnw-mhmpmﬂhmqmmu-ml

As at 31.03.2005%
Il-ﬂlﬁhsﬂuhlmmm
IHI.F‘Liu

Fuir walus of plan sesets

Net Hability arising from dufined benefit
obligation

Hmwlnﬁ-mnh;ﬂmmmcﬂlyﬁnu.mum

T T T S

Pr t walne of wofanded delosd benaii
ton ‘2 685.72

Falr wilue of plin aascts M
Net Hability arising from defined benefe
- e 2,665,72
Movementa in mmmummmmmm-m:

Ampunt Rs. in Lakks
Closing defined benofit obligation s st
March 11, 3024 N
Current gervice vont 47.37
Intersut Cast la4.10
Romessurement {gning)/ lowsmu ]
Autunrial EEIH:M-_ srising frow changes in ilmlgn_plil.- e ptions [
Actnarial {Gaine/losses wrising from ohanges in finiicicial sssumptions aw.1e
Pust Ssrvice Cost o
Actumrial flosses arising from sxperienos pdjustsen i == -104.59
Benefits puid by company (193404
ﬂam.dmhm-uwhunmu.m 4,608,38

Amount Ry. iz Lakhs

:ﬂnﬂ;mwu%ﬁﬂ &8 81 March 31. 2023

A 72777

Current service sast

55.91

Interssl Cost

173.03

Heimeasurement (grine) f lossun:

Actunrial (Gaine); Touses arialag from chsnges in demogrsplis nEE i ieae

Astunrial (Gatns)/leeees arising from changes in Neancial nasnmptions

-I:tllllin-nm

Astuasial (Galna) (lowses wrising {rom wxporiencs adjustmenls

(enofite paid by campany

.40

&7. 99
(284,37

Closing dufined mmunmm.m

=l“‘lﬁ

Il-m-..i-hth-uumum,mmu are as follows:

Amount Rs. In Lakhs

As &t 21.00.2028

As uf 31002084

Opeuing vulue of plan wsts

'n:.-inhf n eesots

Expanncs deductsd from sesss

Imterest inceme

Mun-ﬂumuwluhummlnd-ﬁndhmm

(Asaets dustributed on settlements

| Comtributlon from the s ployer

Cantribution from vhe rEployea

(Beasfits pald

0
nﬂ.&\\"’j: ' ﬁ-‘sm \‘"*




Falr volge

of plan sssnts

As ot 31.048.2025 Ar st 31052024

[Expected Future Cashfiows [Undiscounted]
Partimslare s L

[Yeur L Canhiliow ¥ 165,835371.00 | 15.00%

Tear 1 Cashflow T 2R.0TH.EER, 00 V6 00%

Yeur 3 Caahflow I 33,647 533.00 14.20%

Iml Cazhilew T 1990168300 11.90%

I"_-.: 5 Caahflow T 21,610,250.00 12.90%

Your 6 te Year 10 Canhiflos P 33,827.833.00 19.70%

The prineipil pil uscd for tho purposes of the setsmria] valwakl hhﬂl%'ﬂﬂ:‘vn-m:

Wiiliin Blewm

| Purticulus As at 31.03.2008 As at 31,

Discount rates) 5% 7.18%

Salury Orowth Rate E.00R 500w,
Age 38 Balow: 0.0 %/Age 28 Below- 0.3 %

B il

28 10 35 0.3 % pu |28 ta 35 0,8 % o

Withdruwnal rate, S5 tm a5 LI % pa 38 to 40 : 0.7 % p.n
“HH:D-I‘!.I 43 1o 58 :th.l
::ilhu:'ﬂ-i'ﬁnhi £ 0.2 % pa

mumﬂﬂmulﬂmm—dm-hmp—nﬂu-ﬁm
benefits plans mre wn foll v,

Amount Re., in Lakis

As nt 31000038 As st 30083024

Enrvice nnat il
Currwat sarvice cost in.83 18.11
Pasl sevize Cost 34,21 -
Aot iatorost exponss deoz 17.97
Nt Value of messurement on the
ahl and plan nisets 841 {310
Companests of deflined banefit conts recognined in prefit or lons 4,17 3298
hwnthmﬁﬂ.ummunmr Amount fs. ls Lallbs
%u#mn%mm%hmm - =]
(Actumria] lmaliin} /losses nrising from shanges in domographic azsumptions . e
Actunrial {geins)/losscs arising fram in figancial wsrmmptiong S 1) 37,985 o.7w
| Aotuarial tgains)/losses arising from esparisocen sestinptions [ELELT 13,904
m-ﬂﬁmwﬂhﬂmmhﬂhum}ﬂhﬂﬁhm a1 i, 11

Tokal az.58 H.BTJ

statemant of profit uod loss,
The remessnrement of the net defined Uability is included in other comprobensive income.

]ﬂun-m.:mhum-h-mmmhmmmmmnmmmmm-m.nuhm

The wmount inelwded is the balnnew aloat arising from the estiiys -Hlnthnhm;piu.-ﬂhmmmn ns follows:

Amwuni Ba. In Lakls

Aa at 31.03.2028

Prasent valoe of unfundad difined buneflt obligation

Actusrial (Gulns)/ioinos arising from - = fimamoial s ptiog

300,87
Fair wvnlns of plun sascts .
nnlmrmh;mu-dmmnupun 0.6
mmlhl&ﬂqﬂmlmMMhum
Amount Ra. in Lalds

As b 5100, 2004
Present value of funded dofined benafit obligation 4T 4T
mnh-ﬂrﬂ-lm .
| Weet lmhifity wrinieg from deflaed Fwmofit obligstion 247.47
m-uhummtm.rmmmrmnmnmum; o e =

| Ameend Ha. in Lakhs)
uudqﬁnmmm-mnnnm!l.m 24747
Current sorvics coct 1650
| Part Bevias Cumt 34.21
| Intervat Cout 15.02
“Ill‘l’ll‘lﬂ:‘ losses; ...--"'1_':-":;‘
Artuarial fm-m;mmquudmﬂu. prinne ARy o o

A

RN O 7



-—-*_—__
Pust Burvico Cost

.
Setianial (Onlus)/lossva wrising from xperifnce Asmumptions

Benelits puid by an entity {20.97)
u—mmmtmmmun&mn.m J0OET

Amotnt Re. in Lakhs

Mghﬁdhuﬂilﬂlpumnnlnﬂll.m

Current servies cost

W11

[Interost Cout

17.97

Remeasiremant "|,unu.:

(Remeasiiement [puins
Actuarial (Gains) /losses or miatng frem ohunges In dvmographic sesvmptions
Artuarinl (Galss )/ Iossas wrising from chasges in finnseial Essumptions

oTe

Actuarial |Gaisa){ losans arining due ts snparlsnes sdjustments

i1.50)

PFast Berwios Coat

Beoofits puid by an sntity

{30.03)

mmtm%uﬂ
March 31, 2034

24747

"u—.—uumumumg_m-—u ars us Follows:
P ——— e e st

Amaunt B in Lakbs

As ot 31.05. 3038 As ut 31.03.2024

|Opeaing valuo of plan nssets

Intarest incoms

Beturn om plan asscis lexclnding amounts inaluded in net Inturest sxpanss)
Conteibulion frum the umploye

] o8 dedustsd from the Fand

m-n;mu-tg-_n.m

The fair value of the wsnets for Indln and eas it the ond of the re

mmm-:ﬁmumu— overscas plug porting Fals valum of plan sssots us s

i Ar o4 21.05.2008 | As a1 51.09.9054

Total s :

Expecicd Future Cashiflows [Undisconntad| —I
Purticulars [™ "

[Fonr 1 Caakllow T 13,451,074.00 | 45.80%

Yaor 2 CankOimw T BES0,11600| a1.50%m

Year 3 Coshilow T 4,544,702.00 | 18.70% |

Tanr 4 Caahflow [ 2,506 44300 9.300%

¥oor & Cashilow ! 280520400 | io0.50%W

[Yoar & to Year 10 Coshiow [] 4.860,756.00 | 17104

Mmmmthmpmdmmmu—mw%mmmum
Vulustion
Particulars As el 01.08.2025 As =t 31.03.2024
Dincount ratefa] f.55% T
{Balary Growth Rate 8.00% B5.00%
Age 25 Dalows 0.3 4 Age 29 Delow) 0.0 %W
i pe
6 to 35 ¢ W 25 4o 35 : 0.2 % pa
‘Withdrawal rate:

38 to 45 ; 0.2 % pa

351045103 % pa

HWto55:01%pa| 4510 B8 : 0.2 % po

55 & obave : 0.2 % pa

B8 A& sbowe o 0.2 %
P

lmmwh-dhnm;ﬂpﬂﬂxuthuhm“ntdﬂmdﬂnum

Fixos ere as follow:.

Anyemmd Be. in Laliies

Particulars As st 31.03,2025 As 3t 31.03,2024
Service costo.
Currant snivice coat .73 239
Fast sevice Coat 7.8
I__‘—-——-l--____—. - —
Nt Vnitne of mossuroment og the obilgatio and plos asscis 10.22) &)
Net intereat exjwnre 0.08 1.07
Components of dufinsd Eunelit costn recogniscd in profit ar loes 1687 [T
Remonsstrsment oo the net definad bansfit lahiiiry: As at 31.08 2098 As ut 31033034
m-g-_-mmﬂ‘_mhmahm;w -
Artuarial [guine)/ Imaans wrising from =hanges in demaographin mznmptions - .
o186 woop

Actunrial (guing|/ josses arislng from changes in finascial =rrumplings
Hurh.l“[[!!__-_m—n arialng from expeiiones saa s p L ious
Compopents

of defised benefit cosen wmjﬂmhm
Tota| -




Natement of profit and loss.

ﬂ-ﬂm-lurﬂnumunllhMh“mhu-mmhﬂﬁh&-%hﬂhmrhhmhm

ﬂ:mlh-m—ﬁlttmdMﬂlhhﬂhrhlnhiq bu wibics somprehessive lncome.
h-umhﬂu-dhm-hhmnhﬂmﬁmlhutﬂnﬂll.ﬂhuhumulﬂlhﬁﬂulhﬂmﬂm;huhﬂnh|

| A= at 31,0025

Present value of unfunded deflmed benelit abligation

Ameust Re. in Lakha

Fals vulus of plin ssacts

et Uahility asisiag from deflied beneflt abligation

T2

T.82

Movemeits In ihe st velue of the defined bonef tioms are an follows:

i

As &b 31.09.38

Amiount Ko in Lalhs

Present valiie of unfunded defined benefl wbligation

14.18

et Uability nsising fram ll‘ﬁld'h-ﬂtﬂlipuu

14.19

Hmmhhm-nmvﬂuﬂm m-mutn% ure aa fnllaws:

ount Ba. in Lakhs

ﬁhludlﬂmllmﬂlhﬂnun Mareh 33, 3024

14.19

Current service sont

Inirrest Cagy

loamae:

—RARFurement (poaine) /]
Actuarial |Ga lowges o from changes in de AssuIn pliane

—'-—h—-lﬂ""—___"‘"*l__t____ﬁ__ Amsgruphic
Actunrii] (Gaina)/ lossey nrising from ch in flanncial -“E!E-_
L Borvioe Cast

Actuariul (Galns) losses srising from ewperisnce sdjustments

Bomefits

Mmm:%n“mal.ﬂm

Clasiag defincd benutlt obisgation as af Merch 31 2003

humﬂ!
Intorest Cogt

[Ramennuremant igains]/iosess]

Actusrinl (Gueins)/losses

\Movements in n-u#vﬂu-nrmm-mm- [nlloora;

Opening wilue of plun sty
Interest incomp

Héturs on plan sesein
ildld-ilnmhh-rmmu]

mmm-qﬂnnr
Benofits puid
%dmum—m-nu

Closing valus ME uEEdln

Emounis

As at 31.09.2025

'lhhlrnhuu!u-plumhlulk mimph.uﬁuﬂﬂﬁnmr&qmmmm.mum

of puan nesuis

Fals valuw
As st 31.03.2075]

Ax a1 31.03.3024)

upeeted Puture Castillows (Undisconnted]
Farticnlnrs Ra
| Year | Cushilow 66,67T8.00

L 4
Yeur 2 Cashiflow T ARD, 1 08,00
Your 3 Cashfiow ] 214,.370.00
L]
L
r

5.60%
9, T
17.70%

L90%

9.60%

B, 40

| Yeur 4 Caahflow I3, 640,00
Year B Cualiflow 116,375.00

Year 6 ts Yenr 10 Cuehflow 100 e




Tha Bisra Btone Lime Company Limited
A5 - Beagitivity annlysin of dofined henafit plans
38,1 Slgnficant scturial sssumption for determinution of dafined homeflt plan s discount mie, expectod salnry growth, sttrition
mte and moratlity mte. The sensitiwvity snalysis below hove been based on ressonshly possible chacges of the respeotive
assumptions oesuring af the opd of the reparting poriod while holding sll othor sssunsplions consiniat.
38,2 Bensftivity analysis
Amount Re, s Lolkhe
41-Mur-28 31-Mar.24
e Gratuity Gratuity
Imeresns Decranne Incremza
Impaet on amount dus to change in Discosat mte |-
i 260357 2553.71 266T.93 704, 15
% Change rompesed to base dure to senaltvity [+ /[
i 0 0. 96% . 56 0.65%
lmpact on amount dus to change ln Balury growth |-
e AGERIAT A0 00 270088 56864
Y Change seamparsd ts hass dus ta sensttvity [ [
i 0 DgAN 0 RIS 0 Rl
Impact on amount dee to change io withdrawal mate
i 2630.10 269,18 268589 2688.55
% Change comparsd to bawe dus to seasitvity [+/]-
"] OLoT 001 Gl <000 %
Amoumnt Ka. in Lalhs|
B1-MEr-25 Al-Mlag-2a
Pastiesd Earned Leave Beusllin Earued Lanve Deuslits
Incrense Decroase Inorenan Decrense
|hplnm—tmtuﬂlur“mmm[.
i 263.23 269.71 344.96 280.17
 Change compared 1o bass dud o seasitwivy [+ /]-
| AT - L0 30 - 1.08M 1.0
Tlmpact on amount dae to change in Balary growth |-
iy 289.78 263.28 250.33 244780
% Change compared to base due to sensitvity [+/[
Pl ~10. 2% BLFr 1.11% 100
liii pact on anigual dus to change lu withdrawnl mie
skl 266.4T7 266 45 24748 247 46
Change somparad to hass dus to ssasitvity [= /]
i -11.3T% -11.38'% 000353 -0 O
Amount s, ia Lakhs
31-Mar-25 A1 -Mar-24
S—— Hall Priviluge Leats Beavlits Half Privilege Loave Beiiefits
Inoresss Derrdans Torwnss Decrvss
lmpact on amount dae to change in Discouat rate [-
FELE LY
I T.49 1.76 13.90| 14.49
% Change sompared o hase dus to seasitvity [« /|-
i =L, TF% LT 2.0 FA
Impact on amount dus to change o Balary growth [«
pEi 778 7.49 1440 13.59
= Change compared 1o buse dus ta sensitvicy [+ /|-
Hl-] L81% =1.T6% 2,15% <2,00%
Impsct on amount due to change in withdrawul mmte
L+ T
I/ ) | 7.63 14.19 14.19
% Chango compared to base due to sensitvity [+/|-
|l 0.004% -0.004% 0.000% 0.000%
Tha ssnsil iy sndlyvis s purfismeil g eoepiog = @ ingls whils hsaping a0l the wlilas g = [ il
Bengitivity analysis fails to fores on the inturerslationship betwsan undetdying parnmeters. Henes, the resalts may vary if two or
|more varisbles are changed slmulinnsoualy.
The methed used dows not lndionts saythisg about the lilwlibood of changs s ssy parsmoter und the extont of the change U sny,
——————
o o
Bl g>:
SN
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The Bisys Stope Lime Company Limited

Hotes to the Financial Stetements
36 - Ralated pany transactions

A Ultimate holding company
[s) Rashtriys Ispat Nigam Limited [RINL)

W] Paront oompany
[z} Eastern Investments Limited [EIL)

C) Fellow subsidisry company

D) Key Managerinl Personnel [KMP):

(s} The Orisan Minerals Development Company Limited [OMDC)

a) Bhsi A K. Bagehi appointod ae the Non stecutive Directar in addilonsl charge of M.D woe.f 18001 /2024

(b} Shri & Pated Business Hesd (w.el 01/08/3022)
(e} Bhri P Sarimr ‘Chief Financial Oficar fwno.f 01 /08/23020)
{d) Siel Piata Blswsl Company Secretary (w.ef 11/11/2023 to 38.03.2025)
(2] Shri § Rajs Baba Company Secretury (w.e.f 26/03/2028)
36,1 Trnding brsasnctions
Durizg the year, the Company entered into the following tradisg asseclloas with related partles. Ra In Lakhs
For the year wnided For the ymr
Related party Mutairy ol tramssctivg 51.03.2025% ended 31.03.2024
ia) Bastern Investmests Limited tatercat on Loan from EIL 56.89 97.77
Bales of Dalomite £23.39) 1969.00]
[b) Rashtriys Ispat Nigam Limited Trade advance adjusted during the yoar e mm
Int. on trade sdvance 385.31 347.51
(o] The Orisss Mikersis Desslopmn Company L a ki P — o000 4.08
Advance given by BSLC 0.00 26.06
|l BB KNI*s Salary, PP & other Fund aod bobsfits 17.79 16,80
The following balunces were outstanding st the snd of the reporting period. Fa. In Lakhs
Amounts owed by/owed to Related
poarties as =t
For the year ended For the yoar
Belated party . of ; 31.03,2038 ended 51.03.2024
|ia) Bastarn Investments Limited m v T oo Dok dnuiond. 2,650,569 2,853.69
Teadu Hewulvable 1.4 265,06
Trade Advance 349,06 J3496.68
W) Pmahitriyn loput Nigaim Limited Tntwrest on Trade sdvunos 20 naT.81
Salary of Deputed Employecs I71.74 157.16
Common Expsnses reimbursed to OMDC 1] 0
fo} The Orisse Minorsls Developmont Compnny Limited
Receoivable 96,06 3506
[d) Koy Manngemsant personnel Oalary & Frevideat Puad | Shal. Suajuy 17.83 14.08|
Patel, BM
i Bhel A K Blikls | Indapendent Dissotas) 3
26.0 O - R A T ki St 8 l-II! .13 ERTE
36.3 Compensiation of Key Mansgement Personnal
The remuneration of directors snd other members of key mansgomsnt personnel during the yoar wre s follows:
ke oo ended| Yeur endud
e 31.03.2028 31.03.2024
[dhortterm honafite 13,16 12.80
Fosl Employment beneilis a.03 4,00

Hote: Campansation payaklio te Bhrl Puspen Barkar , CFO has boon considerad in the eategory of Salury aff Mﬂlﬂhplw-nhnﬂﬁ
[ultimate holding company] and also the compensation of Bhri Pintu Birwal [ 8 Rajahabu, CS has mmmhmwmn:
DALC as thelr share of cost of smploymant s belng borned by the Rasisrs Investments Company Limlted (BIL-




L The Bisra Stone Lime Compuny Limited

Notes to the Financial Statements ]
Amount R, in Lakhs
37 - Contingent liabilities As at 31.03.2025| As at 31.03.2024
37.1 Contingeat labilities
{l) Claima against the Company not acknowledged as debts
a) Sales Tax and Hntry Tax Demand (Mote a) 35.21 35.21
b} Stamp Duty Claim (Note bj 2,056.00 2,056.00
c) Deputy Director of Mines, Rourkela (Note ¢) 3,281.68 3,281.68
(11} Contractual agencies 94.00 B5.04
(I} Demand u/s 143 la for AY 2020-21 (Appeal) 146.86 146.86
(V] Demand ufs 271 (1) fc) for AY 2015-16 (Appeal) 223.84 223,54
5.837.29 E,828.33
Notos:

37.1{1) Claims against the Company not acknowledged as debtn

37.1 (1) (a) Demand of Rs. 93.17 Lac (Rs.93.17 Lac) in respect of Odisha Sales Tax and Odisha Entry Tax,
challenged In appeal agalnst which o sum of Hs.57.96 Lac {Rs.57.96 Lac) is deposited with the Sales Tax
Authority .None of the cascs have been settled and BSLC has also flled an application for refund of the
deposited amount of Rs.57.96 Lacs with the Commercial Tax Department and which is under process. No
further communication Is recelved townrds balance of Ra.35.21 Lac (Rs.38.21 Lac) und henee it is
considered 25 contingent Hability till such time it is setteled,

37.1 (1) (b) The Government had notified for Increase of stamp duty for executing loase deeds @ 15% vide
Indian Stamps ( Odisha Amendement Act,2013 and Rules 2013). Accordingly the Govt. of Odisha
demanded Rs 99.42 Crore for renewal of mining lease, BSLC has filed writ before Odisha High Court
chailenging the above said notification and demmand vide WP (C ) case No 15307/2013 dated
08/07/2013 which is pending till date. The Hon'ble High Court of Odisha has glven " 8TAY" on the
operation of above sald notification which continues till date. In the meantime BSLC has made
registration of renewal of mining lease for two lease period Le 2000-2020 & 2020-2040 by paying the
{stampduty @ 5% which is completed by the Registration department and duly signed by the Collector,
Sundergarh as per detalls given below: (1) Registration No 377 dated 30.3.2016 for the lesse period
01.03.2000 to 31.03.2020. The stamp duty paid Rs 6,14,28,672, If Govt erdered to pay the balance, then
BSLC has to pay the differential amount of Re 12.28 Crore [ 16% -8%]). (2} Registration No 502 dated
30.06.2020 for the period of 01.4.2020 to 31.03.2040. The stamp duty pald Rs 4,09,43,578, If The Govt
will order to pay the balance amount, then BSLC has to pay the differential amount of Bs 8.28 Crore. So
the total differential amount will be Rs 2056.00 Lacs . So if the demand peraist, then BSLC will pay
maximum to the amount of Rs 2086.00 Lace . So wa may take the contigent lability of Rs 20566.00 Lucs
instoad of Rs 9942,00 Lacs,

37.1 (1) ) JBSLC recwived a notice from Dy Director of Mines Rourkela vide letter no 143 dated
15.01.2015 towards excess mining of Rs 9,55,06,402 for the period from 2000-01 to 2010-11.
Subsequently DDM Rourkela revised the demand and Issued a show cause notiee vide letter no 3014
dated 15.11.2017 for Rs 40,89,64,739/- for the same period.

BSLC has stated in his reply that the rellance placed on judgment passed by the Hon'ble Supreme court
dated 02.08.2017 in Common Cause Case for issuing the present show cause notice with regard to
alleged excess production with respect to Mining plan and consent to operate is misplaced. It is
submitted that the said judgment did not deal with the issue of allegad exoess production with reapaat to
Mining plan and consent to operate.

DDM raised the demand by considering the highest production from EC/MP/CTO from the period from
2000-01- to 2010-11. But as per Supreme Court order it will be calculated as per EC only. Hence BSLC
revised the caloulation and replled the show cause notloe vide letier on dated 15.12.2017 by caloulating
the exccas production taking only EC quantity. Hence as por BELO calculution the final demand amount
arrived for Rs 8,07,96,051/- which has already been provided in the Books of Account and the balance of
Rs. 3281.68 Lacs (Rs.4089.65 Lacs -Rs.807.96 Lacs) has been kept in contingent Mability. No demand/
correapondence in this regard have been communicated to BSLC since then. In view af eahance EC
permigeible quantity since 2010-11, there is no scope of inereass in quantily by the company.




(371 (M) {r] A work crder was issued to the contractor on 24, 10.2010 to provide security services round
the clock at the different places of mines . After termination of work order , the agency submitted the
final bills of Rs. 89.81 Lakhs. Rs. 21 Lakhs was paid to the agency leaving a pending amount of Rs. 68.81
Lakhs . The agency filed a civil sult at Rourlkris , Liahility of Rs. 24.88 Lakhs have bean outstanding in
the books apart from Security deposit of Rs 13.28 Lakhs, As per the civil suit filed by the contractor , 7
% interest was claimed p.a till realisation. The principal and interest , which comes to Rs, 93.13 Lakhs
as on 31.03.2025. As the case Is not yet over , the amount has been parked in the contingent lahility
account.

37.1 (I ) (b} An agenecy had Eiven her vehicle on hire basis an per contract, CRPF had taken the vehicle
for patrolling and who did not release the vehicle on due date and kept for more days. BSLC did not pay
the hired amount for axtra daym. Agency went Lo court and the court gave the verdict ln favour of the
igency and asked to pay Rs. 1.87 Lacs . BSLC challenged the order at High Court,Rourkela and deposited
1,00 Lac at Civil Court , Rourkels . Bslance smount of Ra.0.87 Lac Is not pald Ll dute ns the final
decislon has not yet come, so the amount is kept as contingent lability.

37.1 (1) The Assessee has Nled appeal against the order passed by the Assessing Officer mainly on three
/issues for the AY 2020-21:

a) Income Tax department has passed rectification order ufs 154 ignoring unabsorbed loss of Rs
67,79,89,869 though it i» mentioned In tectiflcation order.

|b) Provision for gratuity Rs 1,90,56,000 has been added twice in soction 36 as well as in section 40A(7).
¢) Emplayess provident fund Re 65, 83,837 haa been added twice In soction 38(1){va) as well as In
Section 43B.

BSLC challenged the above arder and went for filing an appeal with the Income Tax Department, Next
hearing date has not yet been received by the company. An amount of Rs.146.88 Laes (101.28 Lacs as
demand amount + Rs. 45.58 Lacs as accrued Interest) as on 31.03.2025 has been appeared in the
Income Tax Portal and hence BSLC has kept the same amount as contingent liabillty i such time It is

A7.1 (IV) The Assessee has filed appeal against order pussed by the learned Assessing Officer mainly on
two issues for the AY 2015-16:

4) Expenditure of Rs 1,35,00,000 has been debited under the hend of Finance Cost which is allowed
under serutiny asessment u/s 143(3) but disallowed invoking section 263 of the Incams Tax Act 1961
on the ground that assessee did not pay the amount,

b) Ex-gratia payment of Rs 5,50,00,000 has been debited In profit & lose account but the asacsalng officar
was invoking section 35DDA of Income Tax Act 1961 and allowed one-fifth in the assessment year

that:-

(i} liability for Mnance cost has to considered for deduction as it is charged to Profit & Loss account,

(ii) deduction for the whole ex-gratia amount of Rs. 5,50 or has to be considered in the same year for
deduction as it was allowed in totality.

Next hearing date hae not yot been recelved by the company. An amount of Re.223.54 Lacs [186.23 Lacs
as demand amount + Rs. 37.31 Luca as acerued Interest) us on 31.03.2025 has been appeared in the

Income Tax Portal and hence BSLC has kept the same amount as contingent liability till such time it is
not finalised.

%
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The Biers Stone Lime Company Limited
Noles to the Finsnecial Statemanes

38. Additionul Notes te Accounts

38.01 The Compuny owned freehold land of 104.925 Hectres and leasshold land of 466,196 Hectres (Gowt. Land) in Block-X1 at
birmitrapur as surface right area which is 871.121 Heatres and balanoce land of lease is 221.568 Hectres [Private tenanted land,
public road, NH, Temple sto) ia Blook -X1 at blrmitrapur, Company has purchased 0,354 Heetres of land sutside lesse hold area.
Henes totsl Mining Lease urea is 793,043 Hectres of Land (105.27T944566.196+221.568) in Block-XT at Birmitrapur. As per|
mining plan the prepopsed mines ares would be 280.36 heotres for period upto 31.03.2025 and BSLC has mined 250,36 heetaro
&3 per mining paln till March 2025, As per the Mineral Conssrvmtion and Development Rules 3017, the Company has given
fnancial asaursnce ln form of Bank Ouarantes of Rs. 1434.43 Lacs in regard to Progressive Mine Closure Plan .

38.02 Provislon for FMCP: In terms of requirements of Rule 24 to 27 of MCDR, 2017, the company is required to recognlse o
liability for final mine closure plan. However, the time for proparntion and submission of FMCP (s not yet due and hence the
amount of Habillty could not be determined at the present juncture. Hence, the liability iz not recognized in the books of
mecotint and due to tho fact that the nmounts Invelved are not miterlal,

38.03 Bupreme Court Judgement; The Hon'blo Supreme Court in its Constltutlon Bench of nine judges pronounced on July 25,
2024 and August 14, 2024 that the Mines and Minorals (Bevelopment and Regulation) Act, 1957 will not denuds the State
Government of thelr powsr te levy tax on mineral rights and held that tax could be lovied by the State Government on all
transactions made by mining companies and lease holders after April 1, 2008,

However, the company has so far not recelved any demands/ notices from concerned State Govit. ) agencies in this regard. The
mansgement has assessed the implications of Hon'ble Supreme Court's Judgmants’ dated 26th July, 3024 and 14¢h August,
2024 and belioves that the Nasncial tmpact, if devolved, on the company will not be material Accordingly, no Uability has been
recognized in the books of account.

38.04 The Company pursttant te spproval of Enviranmental Clearancs from competent suthority for enhancement of its annual
production eapaeity frem 0.96 MTPA to 5.26 MTPA, hes received & total cutlsy plan of Re 550.20 lne towsrds cost of
implementation of site specific wild life conservation. The Company, as & owtter of prudence has made neowssary provislon In
the books of aceount accordingly.

38.06 The Company is not regular in repaying principal amount of term loan and Intersat thereon to it holding company
Esstorn Investmants Ltd (EIL). The Company was sccommodated with the loan to tde over financial crisis due to closure of the
mines for some period during 2011-12. As per the terms, principal s repaysble after one yuur from the resumption of miining
aparations in 130 equal monthly installments. Simple Intercst on the jonn Is paynhble on monthly basis at RBI interest rate
prevailing on the date of disbursement for the yoar of disbursement and therealter for subsequent years at the prevailing RBI
intorest rate. The loan was disbursed durlng 2012-13 on different dates aggregating to Re. 1375 Lae and nles in April 2012 for
Rs.125 Lac. Effectively principal repaymont falls due from April 2013 in respect disbursements during 2012-13 and from May

The Company is not in & posltion to puy mny monthly installment towsrds repayment of principal dus to Moenciel orisis,
Aggregate amount of principal fulling due for payment but remaining unpaid as at the yearend fa Re. 1500 Lac . The Company
could not repay interest since Septamber 2013, The holding company EIL s Non Banking Pinaneisi Company declured the entire
loan as Non Ferforming Asset as on 30th Bep 2014 and stopped recognizing interest income thereon from Oetolier 2014, The

The semount in defoolt towards fepaymant of interest as at the year-end Is Ea 1150.59 Lac [R&: 1053.70 Lag). Confirmation of
the shove halances of loun & intercet from Bil wre also obtoined.

42.06 A per Tripartite Memorandum of Settiement datod 30th March 3000 with Recognised Workmen's Union and Regional
Labour Commissioner, the wage revision Is due from 1st January 2012. However, In view of Office Memorsndum of Department
of Fublic Enterprise Nox.2(11)/96.DPE(WC).GL-1 dated 11th February 2004 and 2(70)/08.DFE(WC) dated 26th November 2008
the Company Is barred to sarry out wage revision due to recurring losses, negative networth and inability to pay (ncremental
wages vut of lts own sources, In view of the shawve, no provision oo acvount of pay revision hax been made in the accounts. The
possibility of wage revision being remote, the same i[5 not considered sven an Contingent Liabillty,

38.07 Input Tax Credit of Rs. 1688.12 Lacs | Previous Year Ra. 1461 87 Lack] is lying In the books as other current sssots . The
whale ol ITC Is elther slegible for adjustment against sutput tax liability ar for refund in the srdinary course of buslness.

38.09 Balance with some of the partios are subjoct to confirmation and reconcillntion. The Meanagemenl does nol expect any
matarial differanse affecting the current years financial statements due (o the same.The company is strangthening its balance
econfirmation procedures , howsver on serutiny of wecounts , provislon and allownnces have beesn mads |n sccounis whoreeves
necessary.

person(s] ar sntityfles), including forelgn sntitivs (“Intermediaries”), with the underitanding, whether rocorded In writing or
otherwise, that the Intermedinry shall, whether, directly or Indirestly, lend or Invest in other persons or entities |dentified in
uny mannor whatsoever by or on behalf of the Company [“Ulilmete Beneficiaries™) or provide any guarantos, or the ke
on behalfl of the Ultimate Beneficiaries. 7




Company from any personis) or entityjles), Including forelgn entities (“Punding Partles™), with the understunding, whether|
recorded in writing or otherwise, that the Company shall, whether, direetly ar Indirectly, lend or invest in other persons or
entities identified In any manner whatssever by or an behalf of the Funding Party [“Ultimste Beneficiaries”] or provide any
gunrantes, security or the like on behalf of the Ultimate Beneficiaries,

.16 Ratio Analysis
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38.18 Corporatc Soclal Responsibility

Corparate Social Resposibility

As per Section 135 of the Companies Act, 2013, a company, mecting the applicability threshold, needs to spend
at least 2% of ils average net profit for the immedintely precoding three finandal years on corporate social
responsibility (CSR) activities. The amas for CSR activities are eradication of hunger and maloutrition,
promoting education, an and culiure, healtheare, destitute care and rehabiliiaticon, environmenl sustainability,

dirastor roliof, COVID-19 reliof and rural development projects.

Expenditure as per relevant accounting standands

(Rs. In Lakhs)
For the year ended | For the year ended
Pasticulars 3ist March HI25 31sk March 2024
(1) Ameount regquired 1o be spent by the comparry 1450 I7.60
(1) Amount of expendilun incormed (.m 0
(1) Shertfall at the end of the year 14.80 17.86
{iv]) Total of previous year Shortfall 17.86 300
HD"” e |Due o non-avaitabitity
{v¥) Reason for shortfall : of members in the CSR
meembers in the CSR oneiied
wommittes
{vi} Mature of CSR activitios : A NA
{vii) Details of Rolated Pacty transaction relating to CSR Nil Nil

ian.m Frovious yenr's figures have been re-grouped and re-arranged wherever necessary.

Signed pursannit 1o the provisions of Section 134 of the Companides Act, 2013 in suthentication of the Notes (orming part of
the Accounts.

For and On Behalfl of Board of Directam
For C K Prusty & Associates M
Charterad Acenuntants AW Bageki A
Firm No.: 323220 Mznaging Director Chairmsan
CACK \a-"]‘
Partner - AN ‘4.
ot 95053313 pmkpsU QYUY S) ¢ pefe bt ...%
Membership No.: 057318 S Raja Babu Sarkar

Company Secrotary Chief Financial OfMicer
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INDEPENDENT AUDITORS’ REPORT
To
The Members of

The Bisra Stone Lime Company Limited

REPORT ONTHE AUDIT OF THE STANDALONE FINANCIAL STATEMENTS
Opinion

We have audited the accompanied standalons financial statements of The Bisra Stone Lime
Company Limited (hereinafter referred to “the Company"), which comprise the Balance Sheet as
at 31"March, 2025, and the Statement of Profit and Loss (including Other Comprehensive
Income), the Statement of Changes in Equity and the Statement of Cash Fiows for the year then
ended, and Notes to the financial statements, including a summary of significant accounting
policies and other axplanatory information (herelnafter referred to as “the standalone financial
statements”).

Inour opinion and to the best of our information and according to the axplanations given to us, the
aforesald standalone financial statements give the Information required by the Companies Act,
2013 ('the Act’) in the manner so required and give & true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs (financial position) of the
Company as at 31" March, 2025, and its profit {financial performance including other
comprehensive iIncome), changes in equity and its cash flows for the vear ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under
section 143(10) of the Act. Our responsibilities under those standards are further described in the
Auditor's Responsibilitles for the Audit of the standalone financial statements section of our
report. We are independent of the company in accordance with the Code of Ethics issued by the
Institute of Chartered Accountants of Indis together with the ethical requirements that are
rélevant to our audit of the standalone financial statements under the provisions of the Act and
the Rules thereunder, and we have fulfilled our other ethical responsibilities in accordance with
these requirements and the Code of Ethics. We believe that the audit evidence we have obtained
I8 sufficient and appropriate to provide s basis for our opinion.

Emphasis of Matter- Materlal Uncertainty Related to Going Concern.

We draw attention to Note No.38.13 in tha standalone financial statements, which indicates that
the company has prepared the standalone financial statements based on 'Going Concern’
assumption. Tha company's current liabilities exceeded its total assets by Rs.11208.42 15 t}f"mb‘

company has accumulated loss and the net worth of the company has been fully eroded. (8¢




company has not prepared any future plan for survival of the company nor any assurances have
been provided from the holding company or ultimate holding company or from the major stake
holders to the effect that the company is financially and operatically supported by them to enable
Itto operate and settied its Uabilities and obligation as and when they becoma due ta continue as
a going concern. All these events or conditions and other matters indicate that a material
uncertainty exists that may cast significant doubt on the company's abllity to continue as a going

Concearn.

Our opinion is nat modified in respect of this matter,

Key Audit Matters

Key audit matters are those matters that, in our professional judgment, were of most significance
in our audit of the standalone financlal statements of the current year.

We have determined that malters dascribed below to be the key audit matters to be
communicated in our report.

Key Audit Matters

How our audit addressed the Key
Audit Matter

1.

The Company has disclosed contingent liabilities
amounting to ¥5,837,2% lakhs as at 31 March 2025
(¥5,828.33 lakhs as at 31 March 2024) under
various heads, including:

- Claims not acknowledged as debts
relating to Odisha Sales Tax, Entry Tax, and Stamp
Duty (¥2,091.21 lakhs);

. A significant mining royalty dispute of
¥3281.68 lakhs involving alleged excess
production between 2000-01 and 2010-11, of
which T807.96 lakhs has been recognized In the
books and the remaining ¥3281.68 lakhs
disclaosed as contingent lability;

* Income tax demands for AYs 2020-21 and 2015—
18 under appeal, aggregating ©370.40 lakhs:

. Ongoing civil suits and contractual claims
by contractors and agencies involving estimation
of liabilities and legal interpretation.

The assessment of contingent liabilities requires
significant judgment from management in
interprating legal and regulatory frameworks,
estimating possible outllows, and disclosing the
amounts appropriataly, The materiality,
complexity, and duration of these disputes also
necessitated extensive audit procedures and

legal canfirmations.

Our audit procedures Included,
among others:

. Obtaining and evaluating the
Company's documentation relating
to the disputes, show cause notices,
legal correspondence, and appeals
filed;

v Assassing managameant's
assumptions and legal views
obtained from in-house counsel or
legal advisors;

. Varitying tha amounts
recognised end disclosed against
supporting documents, tax portals,
and court submissions;

. Assessing the Company's
accounting treatment in eccordance
with AS 29 - Provislons, Contingent
Liabilities and Contingent Assets;

. Discussing with those
charged with governance the nature,
timing, and expected resolution of
kay mattara:

. Reviewing subsaquent
davelopments and corrospondence
tiil the date of the audit repart.

Based on the above procedures, we
assessed the disclosures P

=




reasonable, In the context of
avallable facts and legal
interpretation

Other Information

The Company's Board of Directors is responsible for the other information. The other information
comprises the information contained in Directors® Report, management discussion, snalvsis and
information contained in the Annual Report but does not include the financial statements and our repornt
thereon. These reports are expected 1o be made available to us after the date of this anditors’ report.

Our opinion on the financial statements does not cover the other information and we will not express
any form of assurance conclusion thercon.

In connection with our audit of the financial statcments, our responsibility is to read the other information
identified above when it becomes available and. in doing so, consider whether the other information is
materially inconsistent with the financial statements or our knowledge obtained in the audit, or otherwise
appears to be materially misstated.

At the time of reading the information, if we conclude that there is matenal misstatement therein, we are
required fo communicate the matter to those charged with govemance for appropriate actions under
applicable laws and regulations.

Responsibilities of Management and These Charged with Govarnance for the Standalone
Financial Statements

The Company’s Board of Directors is responsible for the matters stated in section 134(5) of the
Actwith respect to the preparation of the standalone financial statements that give a true and fair
view of the financial position, financial performance, total comprehensive income, changes in
equity and cash flows of the company in accordance with the accounting principles generally
acceptad in Indla, including the Indian accounting Standards specified under section 133 of the
Act read with the company’s (Indian Accounting Standards) Rules, 2015 as eamended. This
responsibility also includes maintenance of adequate accounting records in accordance with the
provisions of the Act for safeguarding of the assets of the company and for preventing and
detecting frauds and other iregularities; selection and application of appropriate accounting
policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financlal statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsible far assessing the
company's ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the company or to cease operations, or has no realistic alternative but to do
80.

The Board of Directors of tha company s slso res
raporting process.




Auditor's Responsibilitias for the Audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor's repeort that includes our opinion. Reasonable assurance |5 a nigh level of
assurance, but is not a guarantee that an audit conductad in accordance with the Standards on
Auditing (SAs) will always detect a material misstatement when it exists. Misstatements can arise
from fraud or error and are considered material If, individually or in the aggregate, they could
reasonably be expected to influence the economic declsions of users taken on the basis of the

standalone financial statements.

As part of an audit in accordance with SAs, we exsrcise professional judgement and malntain
professional scepticism throughout the audit, We also:

Identify and assess the risks of material misstatement of the standalone financlal
statements, whether due to fraud or error, design and perform audit procedures responsive
to those risks, and obtain audit evidence that is sufficient and appropriate to provide a
basis for our opinion. The risk of not detecting a material misstaternent resulting from fraud
is higher than for one resulting from error, as fraud may involve collusion, forgery.
intentional omissions, misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whather the company has adequate
internal financial control system in place and the operating effectiveness of such controls,

Evaluate the appropriateness of accounting policies used and the reasonableness of
accounting estimates and related disclosures made by management.

Conclude on the appropriateness of management's use of the going concern basis of
accounting and, based on the audit evidence obtained, whether a material uncertainty
exists relsted to events or conditions that may cast significant doubt on the company’s
ability to continue as a going concern. If we conclude thata material uncertainty exists, we
are required to draw attention in our auditor’s raport to the related disclosures in the
standalone financial statements or, if such disclosures are Inadeguate, to modify our
opinion. Our conclusions are based on the sudit evidance obtained up to the date of our
auditor's report. However, future events or conditions may cause the company to cease to
continue as a going concern.

Evaluate the overall presentation, structure and content of the standalone financial
statements, Including the disclosures, and whether the standalone financial statements
represent the underlying transactions and events In a manner that achieves [air
presentation.




We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiancies in internal control that we iden tify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with themn all
relationships and other matters that may reasonably be thought to bear on ourindependence, and
where applicable, related safeguards.

From the matters communicated with those charged with governance, we datermine those
matters that were of most significance in the audit of the standalone financial statements of the
current pariod and are therefore the key audit matters. We dascribe these matters in our auditor’s
report unless law or regulation precludes public disclosure about the matter or when, in extremely
rare circumstances, we determine that a matter should naot be communicated in our report
because the adverse consequences of doing so would reasonably be expected to outweigh the
public interest benefits of such communication.

Other mattar

* We observed that the company's guest house located at Aakash Deep Syndicate, 5, Lower
Rowdon Street Kolkata-700020, along with the furnfture and fixtures therein, has not bean
in use for a considerable period. Due to absence of maintenance, the condition of these
assats has significantly deteriorated.

* During the course of our audit, we observed that the Company does not have a biometric
attendance system in place at its plant site for recording employee altendance. The
absence of an automated attendance mechanism may affect the accuracy and raliability
of employee time records, and increases the risk of manual errors or manipulation in
payroll processing and related employee benefit accounting. In our view, the
implementation of an electronic attendance sy'stem is a control improverment area which
may enhance the robustness of the Company’s internal control environment over
employee cost accounting.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor's Report) Order, 2020 (“the Ordar"), issued by the
Central Government of india In terms of sub-section {11) of Section 143 of the Act, and on
the basis of such checks of the books of the records of the company as we considered
appropriate and according to the information and explanations givan to us, we give in the
“Annexure-A" a statement on the matters specified in the paragraphs 3 and 4 of the said
Qrder, to the extant applicable.

2. The Company has failed to comply with the provisions of Saction 135(5) of the Companies
Act, 2013, in respect of unspent Corporate Socisl Responsibility (CSR) obligations
amounting to T20.86 lakhs as on 31/03/2024. As per records, there were no ongoing CSR
projacts during these years. The unspant amount should have hean transferred to & bl
specified in Schedule VIl of the Act within six months from the end of each resfid




financial year. However, no such transfers were made, resuiting in & vioiation of statutory
requirements.

- As required by Section 143 (3) of the Act, we report that:

a)

b}

c)

8)

h)

We have sought and obtained all the information and axplanations which to the best of
our knowledge and belief were necessary for the purposes af our audit

In our opinion, proper books of account as required by law have been kept by the
company so far as it appears from our examination of those books.

The Balance Sheet, the Statement of Profit and Loss {including Other Comprehansive
Income), the Staternent of changes in Equity and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

In our opinion, the aforesaid standatone financial statemants comply with tha Ind AS
specified under Sactior) 133 of the Act.

In terms of notification no. GSR 463(E) dated 5™ June, 2015, issued by the Ministry of
Corporate Affairs, Central Government of India, Government Companies are exempted
from applicability of the provisions of section 164(2) of the Act.

With respect to the adequacy of the internal financial controls with refarence to the
standalone financial statement of the company and the operating effactivenass of
such controls, refer to our separste Report In "Annexure - B™.

In terms of notification no. GSA 463(E) dated 5™ June 2015, issued by the Ministry of
Corporate Affairs, Government of India, Government Companies are exempted from
applicability of the provisions of section 197(16) of the Act.

With respect to the other matters to be included in the Auditor's Reportin accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014 (as amended), in our
opinion and to the best of our Information and according to the explanations given to
us:

L. The company has disclosed the impact of pending litigations as on 31* Marc h,
2025 on its financial position in its standalone financial statements - Refer
NoteNo.37 in the standalone financial statements.

Il.  The Companydid nothave any long-term contracts including derivative contracts
as on 31" March, 2025 for which there were any material foreseeabls losses that
required to be provided for,

ll.  There is no occasion of transferring amount to The Investor Education and
Protection Fund by the company.

V.(8) The management has represented that, to the best of its knowledge and beliet,
no funds have besn advanced or loaned or invested (sither from borrowed Pas
or share premium or any other sources or kind of funds) by the Company :;_‘1‘45'?i
any other person(s) or entity(ies), including forelgn entities ("Intermedia o/




with the understanding, whether recorded in writing or otherwise, that the
Intermediary shall, directly or indirectly, lend or invast in other persons or antities
identified in any manner whatsoever by or on behalf of the Company (*Ultimate
Beneficiaries”) or provide any guarantee, security or the like on behalf of the
Ultimate Beneficiaries,

(b)  The management has represented that, to the best of its knowledge and belief,
no funds have been receivad by the Company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether
recorded in writing or otherwise, that the Company shall, whether, dirsctly or
Indirectly, lend or invest in other persons or entities identified in any manner
whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries”) or
provide any guarantee, security or the like on behalf of the Ultimate
Baneficlaries.

(e) Based on audit procedures that we consid ered reasonable and appropriate in
the circumstances, nothing has come to our notice that has caused us to
belisve that the representations under sub-clause (i) and (ii) of Rule 11(e)
contain any material misstatemant.

V. The company has not declared or paid dividend during the year, Hence,
compliance of provision of saction 123 of the Actdoes not arise,

Vi. Rule 3(i) of the Companies {Accounts) Rules, 2014 requires companies, which
use accounting software for maintaining their books of account, to use only
such accounting software which has audit trail feature. This requirement for
companies |s made applicabls for the financial year commencing on or after
April 1, 2023. The Compary uses accounting software for maintaining the
Dooks of account which has a feature of recording audit trail (edit log) facility,

VIl.  Weare enclosing our report in terms of section 143(5) of the Act on the basis of
such checks of the books and records of the company as we consider
appropriate and according to the information and explanations given to us, in
“Annexure C" to this report, on directions issued by the Comptroller & Auditar
Geaneral of Indla.

For CK Prusty & Associates
Chartered Accountant 6%45
?.'T' '1\.

CACKP , Partnee
Place: Bhubaneswar (M No:057318)

Date: 30/05/2025 {UDIH-!EUE?E'IEHHI{P‘%IM}



“Annexure -A” to the Independent Auditors’ Report
(Referred to in paragraph 1 under “Report on Other Legal and Regulatory Requirements”
section of our report of even date)

(i} {a) (A) The company has generally maintained proper records showing full particulars, including
Quentitative detsils and situation of Property, Plant and Equipment.

(BJThe company has generally maintained proper records showing full particulars of
intangible assets.

(b)  The companyis having a regular programme of physical verification of all Property, Plant
and Equipment once in a year which in our opinion Is reasanable having regard to the
size of the company and the nature of its assets, No material discrepancies have been
noticed on such verification.

(c) According to the information and explanations given to us and on the basis of our
examination of the records of the company, the title deeds of all the Immovable
properties (other than properties where the company is the leasee and the lease
agreements are duly sxecuted in favour of the tessse) disclosed in the standalone
financial statements are held in the name of the company except in the lollowing cases:

Description | Gross Held in Whether Period held | Reason for not
of Property carrying Name promotar indicats being held in
value (Rs. in director or range, name of the
Lakhs) their where Company also
relative or appropriate | indicate ifin
employea, dispute
Free hold B.64 Various No Acquired Mutation is
land of 16.04 sellers through sale | pending.
Acres deed prior to | All Mutation
1976 and cases are

Company panding at
possession District
since 1976 Magistrata/
Collector,
Sundargarh,
Qdisha. Due to
fact that sale
deed are
exacuted prior to
1976 for which
mutation cannot
be allowed by
Tahsildar due to
lack of
jurisdiction.




Free hold land includes land of area 8.37 Acras having gross value of Rs 0.46 lakh where the rignt,
title and possession vest with the Company, however some dispute has been raised by the
erstwhile legal heirs of sellers of such tand, which s pending before the different courts,

(d) The company has not revalued its Property, Plant and Equipment {including Right of Use
assets) and intanglble assets during the year. Accordingly, the provisions of clause 3(i)(d)
of the Order are not applicable.

(e) According to the information given to us, no proceedings have been Initiated or are panding
against the company for holding any benami property under the Benami Transactions
(Prohibition) Act, 1988 (as amanded in 201 &) and rules made thereunder.

(i) (8) The physical verification of inventory has been conducted at reasonable intervals by the
management during the yeer and, in our opinion, the coverage and procedure of such
verification by the management is appropriate. The discrepancies noticed on physical
verification of inventory as compared to book records were not 10% or more In the
ageregate for each class of invantory and have been properly dealt with in the books of
account,

(b) According to the information and explanations given to us, no working eapital limits has
been sanctioned to the company during the year.

(i} The company during the year has not made investments in, provided any guarantee or
security or granted any loans or advances in the nature of loans, secured or unsecured, to
companies, firma, Limited Liability Partnerships or any other parties. Therefore, the raparting
under clauses 3(iii)(a),(b),(c),(d) (e} and (flof the Order are not applicables to the com pany.

(iv) The company has not granted any loans or made any investment or given any guarantee and
security covered under Section 185 and 1886 of the Act.

(v) The company has not accepted any deposits or amounts which are deemed to be deposits
during the year within the meaning of Sections 73 to 76 or any other relevant provisions of the
Act, and the rules made thereundor.

(vi)We are informed that the Central Government has not specified maintenance of cost records
under sub-section (1) of section 148 of the Act in respect of tha products of the company.

(vil) (a) The company has generally been regular in depositing undisputed statutory dues, including
Goods and Services Tax, Provident Fund, Income-tax, Cess and other Statutory Dues to
the appropriate authorities. According to the information and explanations given to us,

there are no undisputed statutory dues in arrear as at 315t March, 2025 for a period of mag LTI
than six montns from the date they became paynhle except for the following: & ‘::.
Bh h&“ 4




SL Amount
e Nature of dues Status '"';L"'d
Lakhs) |
1 | Service Tax Finance Act 1994 5.37
2 | Income Tax Income Tax Act 6.30
3 Provident Fund Employees Provident Fund Act 843
4 Good and Service Tax Good and Service Tax Act 11.14
5 Divisional Forest Officer,
Demand against wildlife conservation plan | Rourkels 550.30
6__| Provision for Geological Survey Dy. Director of Mines, Rourkela | 31.76
7 Recovery of Compensation for excess
Mining Dy. Director of Mines, Rourkela B07.%6
'8 | Liability General (Wild Life Conservation | Divisional Forest Officer,
plan) Rourkela 5.57
Total 1426.83

(b) According to the information and
referred in sub-clayse (8) which have not been depos

explanations given to us,

authorities on account of any dispute except for the following:

-t

si. Period to
No. which Amount
amount Forum where dispute is | Involved {in
Nature of dues relates pending Lakhs)
1 | Central Sales Tax Act 1956 1989-90 Sales Tax Tribunal 1.45
2 | Orissa Sales Tax Act 1966 1998-99 STT 0.49
3 | Orissa Sales Tax Act 1966 1990-91 STT 1.44
4 | Orissa Entry Tax Act 2001-02 STT 0.97
5 | Orissa Entry Tax Act 2002-03 STT 9.57
6 | Orissa Entry Tax Act 2003-04 STT 1.02
7 | Orissa Value Added Tax Act 2005-06
2004 JCCT(A) 14.87
| B | Cantral Sales Tax Act 1956 2011-12 STT 181
9_| Central Sales Tax Act 1956 2012-14 STT 1.72
10 | Central Sales Tax Act 1956 2014-15 JCCTiA) 1.87
SuB
TOTAL 35.21
1 2013-14 Sub-Divisional
Stamp Duty Claim Magistrate , Sundargarh 2056.00
12 | Demand against illegal and 2001-11 Dy. Director of Mines,
excess Claim } Rourkela 328168
13 | Demand u/s 143 12 AY 2020-21 | CIT-Appeal 146,86
14 | Demand u/s 271 (1) (e} AY 2015-16 | CIT-Appeal 223.54
Total 5743.29
W
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(viil) Accordingto the information and explanations given to us, there are no transactions in the books
of account that has been surrendered or disclosaed as income during the ysar in the tax
assessments under the Incoma Tax Act, 1961 that has not been recorded in the books of
account,

(ix)  The company has not taken loan or raised fund or borrowed money from any one during the year
excapt from its holding company in earlier year. The default in repayment and in the payment of
interest thereon is stated below:

Nature of Name | Amountnot Whether | No. of days | Remarks
borrowing, of paid on due | principal Delay or
including lender | date or unpaid
debt (Rs. In | Interest
securities Lakhs)
Eastern No repayment
Investm has bean made
ants since starting of
Term Loan Ltd. 2650.59 Both Since the amount due
(EIL) Apr2013 for repayment
Holding including
Co. interest.

(x) The company has not raised any money by way of initial public offer, further public offer (including
debt instrument}, preferential allotment or private placement of shares or fully or partly convertible
debentures during the year,

(i) (a) To the best of our knowledge and according to the Iinformation and explanatlons given to us, no
fraud by the company or on the company has been noticed or reported during the year.

(b) No case or report under sub-section (12) of section 143 of the Act has been filed by the auditors
in Form ADT-4 as prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with
the Cantral Government;

(c) According to the information and explanations given to us the whistie-blower policy
implementation thereof Is yet to be formaligad. However, we are informed that thera Is no
whistle-blower complaints received by the company during the year.

(xil) The company is not & Nidhi company. Accordingly, paragraph 3(xii) {a), (b) & (c)of the Order i
not applicable,

{xlil) According to the information and explanations given to us and based on our examination of
the records of the company, transactions with the related parties ara in compliance with sections
177 and 188 of tha Act Where applicable and details have been disclosed in the Ind AS standalone
financial statements as required by the applicable Indian Accounting Standard,

(xiv) (a) There is not internal audit system In existence for the year under audit;




(xv) The company has not entered into non-cash transactions with direclors or persons
connected with ts directors, as covered under Section 192 of the Act. Accordingly, paragraph
3(xv) of the Order is not applicable to the company.

{xvi) The company is not required to be registered under section 45-1A of the Reserve Bank of Indla
Act 1934. Accordingly, the reporting under clauses 3(xvi){a), (b), (c) and (d) of the Order are not
applicable to the company,

(xvii} The company has not incurred cash losses in the current financial year as well as in the
immediately preceding financlal year,

(xvill) There has been no resignation of the statutory auditors of the company during the year.

(xix) Review of the financial ratios, ageing and expacted dates of realization of financial assets
and payment of financial liabilities and other information viz. the net worth of the company nesg
been fully eroded, company's current liabilities far exceaded its total assets, no future plan for
survival of the company has been prepared, no financial or operational assurances support have
bean racelved by the company from its major stakeholders, all these events &conditions indicate
that a material uncertainty exits that may cast significant doubt on the company's ability to
continue as a going concern.

However, as the company is a Government Company, we are unable to state whether the
company is capable of meeting its liabilities existing at the date of balance sheet as and when
they fall due within a period of one year from the balance sheet date.

(xx) The provisions of Sac.135 of the Act relating to Corporate Social Responsibllity (CSR) has been
applicable to the company. However, we are informed that pending the formation of CSR
Committee of the board, the provisions of the CSR have not yet been implemented or complied
with.

For CK Prusty & Associates
Chartered Accountants
FRN 220E

CA CK Prusty, Pa
(M No: 057318)

Place: Bhubaneswar
Date: 30/05/2025 (UDIN-25067318BMKPSU2448)



“Annexure - B" to the Independent Auditors’ Report
(Referred to in paragraph 3(f) under ‘Report on Other Legal and Regulatory Requirernents’ section
af our report of even date)

Report on the Internal Financial Controls with reference to the standalone financial
statements under Clauss (i} of Sub-section 3 of Section 143 of the Companies Act, 2013 {(“the
Act”)

We have audited the internal financial controls over financial reporting of Bisra Stone Lime Ltd
("the Company®) as of March 31, 2025 in conjunction with our audit of the standalone financial
statemants of the Com pany for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company’s management |s responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essantial components of internal control stated in the guidance Note an Audit of
Internal Financial Controls Over Financial Reporting (‘the Guidance Note') issued by the Institute
of Chartered Accountants of India (‘the ICAI'). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ansuring the orderty and efficient conduct of its business including adherence to
Company's policies, the safeguarding of Its assets, the prevention and detaction of frauds and
errors, the accuracy and completeness of the accounting records, and the timely praparation of
reliable financial informatio N, as required under the Companies Act, 2013 (‘the Act’).

Auditors’ Responsibility

Our responsibility is to express an opinion on the compa ny's internal financial controls ovar
financial reporting based on our audit. We conducted our audit in accordance with the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting (the "Guidance Note®) and
the Standards on Auditing, issued by ICAl and deemed to be prescribed under saction 143(10) of
the Companies Act, 2013, to the extent applicable to an audit of internal financial controls, both
applicable to en audit of Internal Finanelal Controls and, both issued by the Institute of Chartered
Accountants of India. Those Standards and the Guidance Note require that we comply with ethical




We belisve that the audit svidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on company's internal financial controls system over financial

reporting.
Meaning of internal Financial Controls over Financial Reporting

A company’s internal financial cantrol over financlal reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of
financial statements for external purposes In accordance with Eenerally accepted accounting
principles. A company’s internal financial control over financial reporting includes those policies
and procedures that (1) pertain to the maintenance of records that, In reasonable detail,
accurately and fairly reflect the transactions and dispositions of the assets of the company; (2)

of management and directors of the company; and (3) provide reasonable assurance regarding
prevention or timely detection of Unauthorised acquisition, use. or disposition of the company’s
assets that could have a material effact on the financial statemeants,

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial co ntrols over flinanclal reporti ng, including
the pessibility of collusion or im proper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subjact to the risk that the
internal financial control over fi nancial reporting may become Inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate,

Opinion
In our opinion and to the best of oyr information and according to the explanations given fo us, the

Company has maintained in all material respects adequate internal financial controls over financial
reporting and such intemal financial controls over financial reporting were operating effectively as at

CACK

Place: Bhubaneswar
Date: 30/05/2025



“ANNEXURE - C" 1o the Independent Auditors’ Report

(Refarred to in paragraph 3 (h)(VI) under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even data)

SL Query Reply B
No.
1 | Whaether the company hag system in place 1o process | The company has a system in

all the Bccounting transactions through IT system? If | place to process all the
yes, the implications of processing of accounting accounting transactions through
transactions outside IT system on the integrity of the | different T Systems  and
Accounts along with the financial Implications, if any, | thereafter compiled the same
may be stated. manually for preparation of
standalone financial statements,
However, the activities as
detalled below which may have
implication of the processing aof
accounting transactions outside
IT System:

The accounting transactions fiow
from the EDP department of the
Company which maintaine data
for Payroll and stores department
for stores operations are not
linked with the software where
regular books of accounts are
maintained. All the aforesaid
transactions are then manually
entered in the softwara which
maintains regular books of
account.

There are chances of some
aforesaid transactions being
missed to be accounted as the
flow of accounting transactions
are not automated at the point of
genaration of transsctien. The
financial implications of those
transactions outside the IT
syslem are unascertainableo,




of |

| 2 [Whether thers IS any restructuring of an existing loan | Based on our examination
or cases of waiver/write off of debts/loans/interast relevant records of the company
etc. made by a lender tp the company due to the and  the Information and
company’s inability to repay the loan? It yes, the | explanations received from the
financial impact may be stated. Whether sueh cases | Management, there were no
are properly accounted for? (in case, lender Is a | cases of restructuring of an
Eovernment company, then this direction is also | existing loan Or cases of any
Bpplicable for statutory suditor of lender company), waiver/write off
debts/loans/interest etc. by any
of the lenders of the company
dus to the Company's inability to
rapay the loan accrued during the
financial year 2024-25,

3 |Whether fungs fgrants.fsunsidr ete.) received/ | Based on our examination of
recelvable for specific schemas from Central/State relevant records of the company
Government or its agencies were Properly accounted | and the information and
for/utilized as per its term and conditions? List the explanations received from the
cases of daviation, Management, no Funds for

specific schemes from
central/state agencies have been
received/receivable by tha
Company during the financial
year 2024-25,
For C. K. Prusty & Associntes
(FRN: 4
mww\%::m &i*
Place: Bhubaneswar (M No: 057318)
Date: 30/05/2025 {UD!MWM!BHKPSUM




